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Changing 

Conditions 

CONDITIONS  in  th« 
field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branrh 


A.  E.  AMES  a  CO. 

LIMITED 

Bulineu  Establithtd  1889 

MONTREAL 

Tarants  Vaecauver  VIetarla 
Naw  Yarli  LanSon.  Ens- 


I  At  the  Lookout  | 

WHY  EXPERIMENT 
WHEN  RECOVERY 


Is  Stevens  Inquiry  Aimed 
At  a  Wide  Revision  of  the 
British  7^.  America  Act? 


IMPROVED  YEAR 
FOR  STEAMSHIPS 
IS  IN  PROSPECT 


BREWERY  MERGER 
WILL  DEPEND  ON 
BROKERS’ SHARES 


IS  WELL  ON  WAY?  I  Control  of  So-called  ‘‘Sw'eat 

_  I  Shops  ’  and  “Starvation 

liness  Feel*  Bennett's  State-:  Wage^“  F^rovincial  i 


Business  Feels  Bennett's  State¬ 
ments  and  Government’s 
Policy  Incongruous 

RAINS  SAVE  CROPS 

Important  Improvement  in  the: 
Agricultural  and  General  Out- 1 
look  as  Result  of  Rains  Across 
the  Country  I 


Next  Election  Mav  Find  Ben¬ 
nett  Proposinp;  New  Con¬ 
stitutional  Set-up 

Ottawa  Bureau  The  Financial  Time! 

Cittawa.  Estahlishmpiir  of  a 
federal  trade  rommi.ssii,)n  desiened 
to  keep  permanent  watch  against 


TN  a  speech  which  embraced  a  business  practice,  looms  a« 

^  straightforward  and  husinoss-  a  likely  outcome  of  the  .>te'\cni^ 


Ukf'  statement  of  Canadian  affairs  price  spreads  invepiijration 
—  but  at  the  same  time  fitted  into!  indication  of  how  f^r  tho  mni- 
II  u  •  e  j  1  mittee  s  as;;i'esrive  rhairniau  nnn 

I  lan  obvious  opportunitv  to  make  uo,—,.  u  ^ 

I  ■  1..  ,  -.  I  i-  .t.  1  .  Harrv  H.  Stevens,  infenri<  in 

11  .political  capital  for  ihe  olection  ^  u  .  ^ 

rampaigns  in  Ontario  and  Saskat- j.  .  -  ^ 

.bpwan  -  Premier  Bennett  in  Mont- 
real  last  week  submitted  impressive  i  ' 

tr.  rorn.-a  .ho  nrn.  ''' *  Prcsent,  the  rjuestion  encaging 


Trust  and  L.oan  Companies 
Cut  Interest  Rate 

Toronto.— The  .National  Trust 
I’onipany,  I.iniited.  and  the 
fanada  Permanent  Mortgage 
•'orporntion  announced  Thtirs- 
day  a  reduction  in  interest 
rales  on  deposits  from  oVg'".'- 
to  Tjc;.,  pffective  Jtily  1st.  The 
majority  of  trust  and  loan 
companie.s  at  least  will  do 
likewise. 

It  is  expected  that  the  char¬ 
tered  hanks  will  make  a  fur¬ 
ther  reduction,  hut  action  will 
probably  be  deferred  until  after 
Parliament  adjourns. 

The  rate  ou  loan  company 
dehenttires  Is  not  affected. 


EARNINGS  GROWTH 


Package  Freight  Traffic  Heavier  Half  of  Canada  Bud  Stock  h 
and  Better  Outlook  Passen-  Registered  in  Names  of 

gers  and  Hotels  Brokers 

HIGHER  GRiMN  RATE  BREWING  CORpTcONTROL? 

Better  Average  Than  For  Past  Canvass  Indicates  Brokerage 


Two  Seasons  Likely  —  Re¬ 
duced  Expenses  Factor  in 
Profit  Outlook 


Canada  Steamship  Lines,  if  is  ’tat-  j 


Holdings  Will  Give  Neces¬ 
sary  Majority  to  Big  Consoli¬ 
dation 

Toronto  Buroau  1  hr  Financial  Time.. 

Toronto,  ('ontrol  of  f  anada  Bud 


ed  on  good  authority,  has  been  en-  Breweries,  Ltd.,  appears  to  depend 
joying  a  satisfactory  improvement  in  upon  the  action  laken  by  Toninto 
package  freight  busines.s  to  date  this  stock  brokers  in  the  last  few  lavs 
season  as  compared  with  last  voar  of  this  week  and  until  the  last  sr.arc 
While  it  is  still  too  early  to  make  is  deposited  with  the  National  Tviist 
any  comparison  of  passenger  traffic  Co.  on  .Inne  1<S  the  result  of  the 
and  hotel  htisiness,  indications  are  struggle  for  control  that  ha.s  been 
that  better  operating  conditions  in  underway  for  several  weeks  win  i  c- 
hoth  of  these  directions  will  prevail  main  unknown.  While  F  P,  lav- 
I  during  the  current  season  lor,  president  of  Brewing  f  orp. 

The  grain  movement  this  spring  states  that  his  company  is  the  iaig- 
has  again  hoen  disappointing,  and  est  individual  shareholder  of  ran 


I chewan  -  Premier  Bennett  in  Mont- "’"1  IIITIUnrnPTAlTr  A/\  di.sappointing,  and  '  est  individual  .shareholder  of  (  an 

I  real  last  week  subirntfcd  impressive,  a,  present  the  ouesfion  eneamn-  HlllVIKr.K.S  I  lllir  rfl  I from  this  mo.st  prolific  ,  ada  Bud.  he  has  al.so  state,!  th.o- 

facts  and  figures  to  record  the  Pro;  ! Jve^nn  ent  ^  whe  ^eC  Ihe^  HUIIlllLnDI  UiVL  tU.Uource  of  earnings  for  the  company  •  „e,-  cmt.  of  the  LMt,0.tO  .  anad.i  Bud 

gress  of  the  recovery.  He  referred  1  aHo^ed  10  sit  0-  a  ‘  -  •■’'f'-asf’  i  shares  oiit.standing  .a-c  registered 

;to  such  factors  as  trade,  invest-  eommis.ston  during  the  Tiim  Year  Ending  July  31st  to  he  ''"P-’-'/'-e  entertained,  however,  that  ,  ip  hroker.s'  names  and  that  the  bal- 

ment,  construction,  railway  traffic,  Stevens  one  Aih.  ■  Close  to  Sale.  srain  traffic  may  expand  as  the  sea- ;  ap.p  is  held  bv  c„me  ijou  .hare 

electricity  consumption,  lax  Ha  in- '  ^.-losc  m  Kecord^alcs  ,on  advances,  the  improvement  m  1  holders  Pircctors  of  .  anada  Bud 

nues,  etc...  in  support  of  his  obser-  Limciif'  ini.iT.' a  " In  '  Well  Ahead  Hie  crop  prospects  in  Western  Can- :  onlv  e  non  sh  ires  i  e-i'iere,l  m 

,  vation:  "T  believ^  we  have  passed  ijid  havinl  -  conditions  ;  'nap'e. 

land  left  behind  the  great  depression  i  Toronto  Bur«u  The  Fin*ne,«l  Tim«,  m  the  past  week  or  in  days  being'  numhor  of  t 

wp  encountered  in  lf)29  and  1930.”  ;  unvilline  to  discount  Toronto. —  Humberstoue  Shop  Co  looked  upon  frs  a  construotivp  far-  '  ^  number  of  loiou  o 

Somrof  the  more  impressive  state-  SlC^n^s  and  close  of  on?  of  its  I 'o-  TrT 

iments  made  by  the  Prime  Minister  ^  basnlv  prepared  most  successful  years  it  is  under-'  An  important  development  insofar.  '  V)  „.n  Vo  d  ^  .  i 

mav  be  summarized  as  follows;—  ^prlLn.  .  i  stood,  and  .sales  are  well  in  excess  the  grain  traffic  of  the  company  f  ‘  '''  , 

Tn  the  four  month’  ending  April.  ,  are  that  par- ,  of  sales  in  the  year  ended  .lulv  .'il.i'*  concerned,  is  the  maintenance  of  | share  for  shate  hast.- 

I  evporie  Increa.oed  .siOe  and  import.-  prorogued  by  .Tune  while  earnings  are  also  higher  It  a  cate  of  6  cents  nr  over  on  grain  cnmnion  shares  of  Brew  ing 

tUT.  or  49«i  on  the  total;  the  favor-  eO.  The  eommittee  is  not  more  than  is  reported  that  net  earnings  mav  shipments  from  the  head  of  thei’'”'!’-  I  ho.«e  shares  will  only  hr 


UITIUnFrirTAlir'  nrk  disappointing,  and  est  individual  shareholder  of  t  ap. 

Ulliflnr  K.ll  lllvr  III  I prolific.ada  Bud.  he  has  al.so  state,!  th.T 
siL/iriLrtJI«L/I  VllLi  VV*isourcp  of  e.arnings  for  the  company  i  ,)e,.  rent,  of  the  Liopoo  fanada  Bud 

-  ha.s  so  far  hern  below  average.  ■  share.s  outstanding  ’  .arc  rcgisie.ed 

Year  Ending  July  31st  to  he  e“*'’'’t.aincd,  however,  that  i  in  brokers'  names  and  that  the  bal- 

CIosc  to  Reroret  Sale.  srain  traffic  may  expand  as  the  sea- ;  an,.p  1,^,^  m-  c„mp  ijmi  share 
WII  A  L  j  """  advances,  the  improvement  m  i  holders  Pireetors  of  i  anada  Rud 

wen  Ahead  'he  crop  prospects  in  Western  Can- :  have  onlv  2,noo  shares  regiMered  in 

- -  ada  as  a  result  of  weather  rondition.s  i  their  own  names 

Toronto  Bureau  The  Financial  Times.  Ill  the  past  week  or  If  days  being'  .  '  ' 

A  poll  of  a  number  of  - 


Town 

oF 

Dolbeau,  P.Q. 

5t  rr 

J  2  ...  c 

Bonds 


Price:  98  snd  accrued  interest 
to  yield  5'^  j’^r- 


L  G.  BEAUBIEN 
&  Co,  Limited 

MONTREAL 

tbtc  Three  Riven  Ott 
Paris  France' 


GLOOM-CHASING 
RAINS  SWEEP  THE 
DROUGHTED  WEST 


.  I.  L.if>pns  IP  unvimne  to  discount  Toronto.—  Humberstoup  Shop  t  o  looked  upon  its  a  construotivp  far-  ’  *  ‘  numnpr  n\  mrou  o 

his  work  by  a  sudden  termination  is  ncartng  the  eTose  rM  one  of  us  i 'or.  .brokers  indicates  that  at  least  half 

of  sittings  and  a  hastily  prepared  most  sticcessful  years  it  is  under-'  Ati  important  development  insofar  '*^1 


red  in  June  Rainfall  Helps  Growth 
Prospects  and  Check.s  Gras.s- 
I'V’.ir  hopper  Menace 


GOOD  FOR  COARSE  GRAINS 

Winnipr*  Bureau  Thr  Financial  Timea. 

Winnipeg.  I'i-pelling  the  gloom 


Province  of 
Nova  Scotia 

Bonds 

due  May  15,  19.19 

Price:  99.75.  yield  3.55% 

Write  or  telephone  us 

MFLEDD.'VbUNG. 

Weir&Gq 

UMITEO  ' 

Aldred  Building,  Montreal 

Telephone:  Harbour  $276' 
Toronto  Ottawa  London  Hamilton 


sble  trade  balance  of  *27.000.000  1  half  way  though  its  department  compare  favorablv  with  the  nrevioir-:  lakes  to  Montreal  since  the  opening  ;  'b  9ays  immediately  which  had  settled  like  a  pall  o^er 

On ’’xtay"  oifp  Vut  of  evpry'^12  of  i  inquir.v.  It  still  has  to  hear  peak  in  the  company's  history.  "f  navigation  up  to  date.  The  a\er-  Preceding  the  date  on  whieh  they  ilie  rural  we.si.  ilie  drenching  .en- 

thc  total  population  wa.s  gainfully  | auditor.*  have  found  in  the,  In  the  year  ended  .luly  .1l'.  1033,  age  rate  obtained  on  gram  shipments  '  '■’p  withdrawn  .Mr.  I'a.vlor  lia.’  era!  rams  of  las'  week  changed  cp 


-mployed  --  an  increase  of  141.000  big  chain  store  organizations  andinei  earnings  after  depreciation  'os’  season  was  only  about  3 '-s  cents  indicated  that  the  Brewing  ('.orn,  ..f-  tirel>  the  crop  outlnck  -<n  Hie  pra-- 
i  °'RanU*^dcbit«  thi-  rear  to  April '  1’®'*’  '’boil  made  that  it  amounted  to  .f63,420  and  net  profit  bushel;  hence.  If  Hie  rate  can  be  '  •’br  will  no'  he  extended  after  .hme  rics  .and  ended  w  liaf  a|ipearcd  to  be 

'amounted  to  * 0,71  l.ooo.ooo  agaln.st  *7.-!®,*’^V  implement  and  w.i.s  $,57,735.  equal  to  $2.85  per  share  kept  at  6  cents  or  better  during  the  :  f'-  nor  will  his  eompany  attempt  ic  ,>nc  of  Hie  wcc.st  ilrough.i;  w'nch 

Tfi.'f.ono.OOO  during  the  .same  months  ofjfishing  industries.  This  work  sim-  on  the  20, OOP  common  shares  out-  entire  shipping  season,  as  appears  control  of  fanada  Bud  in  Hie  has  vet  been  encountered  in  tjii.r 

ply  cannot  be  done  by  .Tune  30.  standing.  Peak  earnings  were  shown  possible,  revenues  of  fanada  Steam-  npen  market  ,,(•  ,1^ 

vcarconstructfon  '  work°wa.s  put  a  H  ban  a  report,  particular-  in  the  year  ended  .fitly  31,  1-931.  when  shiPf  "’'t'  •'bO'’  fbom  its  grain  bimi-  The  attitude  of  Hie  large  number  Increasing  Hie  ceneial  benefit?, 

over  *40.000.000  against  *24.000,000  a  mb  survey  desired  by  Mr,  Sie-  $78,242  was  reported  after  depreeia-  obss  should  he  substantially  greater  of  stoekholders  who  ha\e  Hieir  the  iirotracted  wet  spell  was  nc- 


'.\car  ago.  vens.  he  prepared  in  that  time. 

'  In  the  first  four  month.-  Canadian,-  i>„rol  _  »>  i 

j  bought  sccuritie-  w-orth  *101.000,000  Ro.Tal  (  oninii.ssiim.  I  erliaps. 

^and  .-old  securltie.-  worth  *125.000.-  Thus  arise.-  the  question  of  allow- 
onft  —  an  Invis  bie,  favorable  balance  ,  -v.* 

of  $24,000,000.  commiitop  to  continue  sit- 

’  Government  spcurlties.  which  a  few  tingfs  after  prorogation.  ITider  the 
months  apo  were  sold  at  00  and  92  law.  parliamentary  committees  van- 

Revenue mrodV.cmR'’‘car  loadings  In  '’a’';i«™ent 


tion  hut  in  that  year  earnings  pm-.ihan  last  year. 

share  were  $3.5P  a.s  compared  with  '  addressing  Ihe  annual  meetins 


stock  registered  in  their  own  name.-  companied  ti.v  unusual  ,  ool  w  eaHier, 
temains  uncertain  hut  <  anada  Bud  iiermitting  the  w’ater  to  seeii  into 


.$3.51  per  share  in  the  previous  year  '’f  "ib  eompany  in  April.  President  '  direciors  feel  that  the  majoriiv  of  the  soil  and  invig-iraie  the  root  svs- 

due  to  higher  income  l.ix.  The  H.  fnverdale  stated  that  pros-  these  shareh/olders  will  refuse'  tn  icms  of  the  voung  grain  Thus  the 

company  has  paid  ditidends  regu-  pectf  were  for  belter  average  rates  I  accept  Ihe  Brewing  '  'orp.  offer.  maximum  advantage  of  the  moisture 

larly  since  1923  at  the  rate  of  $2  per  on  grain  this  sea.son  than  have  been  ;  ^-^e  opinion  is  generally  express-  has  been  obtained  and  the  coarse 

.vear  although  the  con.pany  paid  $2.20,  obt^  f.ar  the  pa^  two  >-ear^  Toronto  brokers'  that  grams  wh.ch  bad  onlv  reeeniiv  been 

per  .shate  in  19. .2  tind  paid  a  bonu.s  He  also  expressed  eonfidente  'hat  , Tj-p.„jnp  ^  -uiiii  ovondioii.-  s...»  ....  ...  „  _ _ 


are  now  selling  at‘in2.  Msh  into  the  thin  air  onre  narli'ament  ’’aid  $2.20 !  obtained  for  the  past  two  >-ears.  ^  among  Toronto  brokers'  thai 

2,":e^kr;?^^;:if 

non  compared  with  $705,000  last  year; 'as  a  committee  siltinc  afie”  the'  *  ti  #  r  bonofit  imm  hip-hpr  in  force  (anada  Bud  Breweries 

an  inrrea.-e  of  31  ej.  .house  j,  ^p.  In  the  present  uustanee.  '  .  "'b  n.anufaeture  of  l^’bncfit  froni  higher  codes  In  force  ,  subsidiary,  fity  fUib  Brew- 

fanada  i.s  u-mg  more  electricity  i  committee  would  bhildren  s  footwear,  open  leather  lon  American  vessels.  _  i  eries.  even  tbnneh  control  ic  no. 


-  nas  neen  oiitamea  ann  the  coarse 
t ,  grains  which  h.ad  only  rereniivbeeu 
'  sown  have  got  away  with  a  fine 
s :  start. 

-'  The  rerent  rains  also  have  had 


•lull  rompsreo  wirn  *iu,i.uuu  la.-r  yeariiao  a  i:oiuiiiii  uee  siiiing  aiie"  me  .  r  konoVi.  Cron.  sio-hor  codec  In  force'  •.’•■■.••o  oi  vauaua  diiu  mewerjes,  start. 

than  ar  any  time  In  her  history.  '’bighoes  and  sandals  which  retail  at  a  When  ronsidering  the  prospect  for  nht,;’  /hie  timo  ""t  an  efferi  of  retarding  the  depreda- 

cmd.ng  the  peak  years  of  1928  and  .  Constituted  as  a  loyal  commission  ;  j.„,uparativelv  low  price  *  .e  com-  operating  results  for  the  current  obtained  at  this  time.  lions  of  the  gra-sliopper.s.  nn-w 

fanadian  National  Railways  Income  i/ern'*  a^tiviHes"''"“'‘'  ’'""''han-'-  '’•''b  ""’''e  than  niaiatalned  its  year,  the  wide  eontraethm  in  ex-  Toronto  brokers. '  swttrming  m  billi.ons  in  many  areas 

for  five  months  increased  from  *53,-1  ,,  ,  cu  11  e  .  position  in  the  industr.v  during  the  i  penses  that  has  been  achieved  dtir- i  held  on  Tuesda.v.  .Tune  l_th,  Ii.steii-  of  the  west.  Puring  the  cool  tem.- 

000, nan  to  so.v.ooo.ono,  apnmximateiy  I  *'  '®  expected  that  the  govern- .  rears  '  iContinncd  on  Rage  3)  ,  bd  In  representatives  of  both  Brow-  peraiiirrs  and  rains  of  !a.-i  week 

21  and  the  Canadian  Pacific  Rail- i  ment  will  make  a  decision  within;  _  '  ing  corn  and  Canada  Bud  who  oni.  ihev  w.-pre  immobile,  manv,  dnubi- 

oon!ooo't'oT4'7''’no  noo"  oi^  '  i next  ten  days.  If  it  is  decided  |  ¥  !•  ¥¥  1  I  '’’’bd  their  views  on  the  offer  .vf  the  less,  succominng  to  iineumonin  ami 


rn  activities.  position  in  the  indu.strv  during  the  i  penses  that  has  been  achieved  dur- I  hold  on  Tue.sday.  .Tune  12th,  li.steii-  of  the  w  est.  luiring  the  cool  tem.- 

It  Is  expected  that  the  Povern- ,  rears.  '  IContinncd  on  Page  3)  ,  bd  In  representatives  of  both  Brow- '  peraiurrs  and  rains  of  ia.-.i  woek 

ent  will  make  a  decision  within  ^  »  '  intt  (  orp.  and  (  anada  Bud.  who  out-  thev  v‘.*ere  immobile  tuanv  doubt- 

e  next  ten  days.  If  it  is  decided  |  mm  n  ¥I*1¥  1  I  "ned  their  views  on  the  offer  .vf  the  less,  succominng  m  pneumonia  and 

continue  the  probe,  Mr.  Stevens  lyiw  ShnWS  HlS  nRHa  former  company  for  an  exchange  of  great  horde.-  of  Hiem  being  drown- 

11  Dfcsent  narliament  with  an  in-  I  ITll.  kJlCVClla  kJllUWO  1  £19  1  £C£11U  |  pija^pg  ,^p  ja^pr  p^  warnings  have  come,  hnw- 

I  The  meeting  eame  as  a  eliniax  to  evei.  from  the  eniitnuiiogists  th.if  the 
j  an  exchange  of  letters  and  .-Lii.e-  menace  luis  not  hoen  seriou.’l'- 


quiry  on  Price  Spreads  and  Mass  , 


'  Retail  sales  which  fell  ‘ to'  1 3<!4  !„■  <<5  continue  the  probe,  Mr.  Stevens  IVAw  ShoW^  HAMa 

■  19.33.  inereasci  fieg  thh-  year.  !  will  present  parliament  with  an  in-  1¥£I  •  k.yLCYd£9  *J11L/¥to  *  xio  m  acxbsu 

/«/\  s  ¥  '  Oovernment  revenue  in  *^7  davs  this  i  terim  report.  This  report  may  in-  .  .  . . .  .  .  ■  —  .  ..i  ■  — —  -  — 

COAL  SHIPMENTS  i«o76^nrm;^aTe;ll;;7io;streVi•^^^^^  'hb  committee's  intentions  in  Special  Correspondence. 

WAKu  vftAAA  this  yrar  than  last.  general  way  but  will  not  likely*  Ottawa —Those  w^ho  see  in  the  in- Mhe  chairman  of  the  committee  at 

K'vOvv  tt  1  £  u/iIV .  Expenments  Now?  j  (Continued  on  Page  4.)  u.'ing  a  pcrsls  em  aud  determined,  _  boomerang  when  committee  mem-  ,fr.ni  a  n. 

_  - -  ^  I  Tn  the  face  of  this  convincing  -  , premeditated,  effort  to 'hers  suggesied  that  n  combine  had  _ 

Business  With  Central  PrO'vince*: evidence  that  Canada  Is  passing  out  TA  AA  i  IIP  I  A  *P''’ce  Inislne.ss  in  an  unfavorable  ; been  broken  to  public  advantage.  ^  ^  ' 

N<».  .( Record  TO  GO  AHEAD  CANADIAN  BRONZE 

-  ■  ‘r  WITH  OFFER  FOR  c»ipe  »nr  .npAn 

M.rtUm«  Bur..u  Th.  F.p.nei.l  Time,  frowned  ^on  when  i  VirLA  fUA  meirhandising  are  pointing  to  the  I  with  a  letter  from  lawyers  represent- ;  jALtO  AKt  AHtAU 

Halifax,  N.S. —  A  total  of  3(8,810  i,„..e  warranreri  HAIlFFn  £  £T17  i "icident  in  the  Eaton  ex.am- ,  ing  the  weavers.  _ _ 

tons  of  coal  were  shipped  during 'ponjpjjanpp  demands  for  ra- ■  PllWER  I  (iMPANY  confirming  their  conten- ;  The  incident  has  been  taken  .ts  pIDCT  C  M  H  M  T  U  C 

the,  month  of  May  from  the  piers  of'S  S  been  w'idefv  '  *  VlTLA  UUlfJl  /111  I  uion  supporting  the  contention  of  w,t-  rlAOl  D  IW  U  IN  1  UJ 

the  Dominion  Coal  Corporation  and  accepted  that  whatever  the  conse  '  -  '  stores,  it  was  brought  nesses  that  they  have  been  prevented  j  _ _ 

word  is  that  the  volume  of  Capel^uences  of  the  economic  experi- I  City  to  Attempt  to  Make  Deal  %"•  Pw'bd  orders  (not  a  usual  I  Ironi  bringing  out  the  real  fact.-  _  ^  - 

Breton  coal  being  sent  to  .Montreal  ments  of  President  Ron-evelt  tbosp  '  R^faro  Nm*  ri-nV  ihing),  for  madras  muslin  curtains ; about  wages  paid,  conditions  of  cm- |  ousiness  Up  to  tnd  of  May  Ke- 

this  season  is  of  record  propor- i expedient-  were  justified  as’  mca  •  PI  **  extent  of  232.000  yards,  later  I  ployment.  average  price  spreads,  net  ported  Substantially 

tions.  .sures  to  reltore  ^  Electxems  advertising  comparatively  low  prices  profits  etc.  Short-, ime  emplo.v-  Better 

At  Montreal,  alone,  up  to  the  end  in  view  of  the  chaotic  banking  and'  w  i  »  - - ;r'T’  —beoause.  tr  appears,  the  "fixed  imem  has  tn  some  places  been  con-  _ 

of  the  first  week  in  .nine,  the.  30  or  general  financial  condiHons  which  ^h.  Fin.nct.i  Tim...  price  of  i  he  Scorch  mills  of  8'.^  cents  ,  demned  on  the  basis  of  weekly  Rusine-  of  t'anadian  Hron/c  Cn 

so  ves,sels  of  the  Dominion  Coal ;  prevailed  at  the  time  he  took  office.  I Jroguel'n n‘d  /he  ciiv^  'ime  m’'ac''  a  va/J  "  ""  "  cntTc/ser'^henlre v‘ ha%e  k^  "^b  firs,  5  monlhT  of  this 

Corporation  have  discharged  325,000  ,,ust  why  then,  it  is  being  Rsked  : ..perating  and  peak  price;  Vb^r  has  been,  according  .me,- 


4%  «  «  !  Go\'ernment  in  ^7  dBvs  this 

f^llAT  vlIIDMCIUTC  sliowt^d  nn  in<'rea!»o  of  $lfi.50n.- 

IfUAL  JllirinClN  1  O  '  i"7rThan"ir-t"^'’*‘’’"" 

DOSCO  AT  PEAK  •  Experiments  Now? 

n  ’  I  n  .  i  Tn  the  face  of  this  convincing 

Business  With  Central  PrO'vmce* :  evidence  that  Canada  Is  passing  out 
Now  Running  at  Record  'be  depression,  the  business  com-  ■ 

Leygig  :munity  finds  it  difficult  to  under- | 

stand  why  the  government  at  this! 

M.rtUm.  Bur..u  'Th.  Fin.nei.l  Tim..  legislative! 

,  ,  ,  ,  ,  •experiments  frowned  upon  when' 

Halifax,  N.S.  A  total  of  ^'8,810  mighi  have  warranted 

tons  of  coal  were  shipped  during  compliance  with  demands  for  ra- ; 
the,  month  of  May  from  the  piers  of'dical  action,  Jt  has  been  widely' 
the  Dominion  Coal  Corporation  and . that  whatever  the  conse-. 


Ottawa, —Tbo.-e  w'ho  see  tn  the  in- 1  the  chairman  of  the  committee  at  j  ntents  from  the  presidents  of  ihe  changed  by  the  i  ccent  dowmiour 


tons  of  coal. 


w.o  companies  and  interest  was  in-  The  hoppers,  they  (uniiMid.  ui'l  b 
■reased  by  the  presence  at  the  meet-  as  ai  tivc  as  ever  once  Hic  warr 


TEG  TO  GO  AHEAD 
WITH  OFFER  FOR 
POWER  COMPANY 


Bureau  Th.  Financial  Ttraaa.  price  of  the  Scotch  mills  of  kVi  Cents  demned 


the  basis  of  weekly 


r,„.i,-oi  govc! H itien t  f p jp  oontrovcrsy  and  sale  proposals  Hie  public  tienefitted  by  big-scale  have  been  taken  ralher  than  aver- 

General  business  revival  is  given  adopt  legislative  measures  ,  which  '  have  '  biiyiiig No,  Was  there  any  si.g-  age.-.  ,t  is  claimed. 


ests  in  close  touch  with  itie  lom- 
pany.  on  a  substantially  better  scale 


as  the  cause  for  this  betterment  in  might  have  been  justified  in  an  been  all  winter,  so  far  as  the  public  '  .gesfioii  that  (he  manufacturer.-  had  Tn  any  eveni  the  muslin  incident  'be  corresponding  period  '  ^a/"//; 

coal  shipments  whilst  the  ma  e  j  _  ^bney  ''  hen  the  head  of  the  jg  concerned.  Neverthele.s.-  the  de- :  eorribined  to  hold  up  price-  which  i  has  indicated  thal  the  (’ommitfee  as  ’’f  ''b’”'  Operarions  m  Hie  „  ,,1  =,  „ 

has  also  been  widened  in  Ontario,  goveinment  declares  that  tbe  emei- , ve,op,„enls  have  .some  significance,  would  he  rriminal  under  the  ('ana-, a  whole  is  not  altogether  blind  to  'bstern  plants  of  the  company  bin e  . 

as  the  workings  of  the  NRA  in  the  geney  has  passed  And  as  for  the  ^vhile  the  Manitoba  House  finallv  dian  .Vnfi-Combines  law'.'  .\o.  This 'the  advantages  to  consumers  and  to  ''bbn.  ,i  is  .stated,  especially  .-aiis-  conside.aole  mo  sttit 

United  States  has  placed  C  anadtan  I  rice  Spreads  and  Mass  Buying.  ia'!sh(?lved  the  bill,  which  offered  a  so- ■  information  was  revealed  by  tlie  the  whole  coiiimunily  of  modern  pro-  Taetory.  come  thi.-«  condition. 


as  aitivc  as  ever  mice  the  varm 
weather  rcapiiears.  and  f-irmer- 
have  been  urged  m  siisi  iin  the  poi¬ 
son  t>ait  vvarfarc  and  lo  iiineaG'? 
their  activities  in  Hii.-  connect jon. 
Up  to  last  week  Hie  hmijier  damage 
in  the  west  wn.-  estmia'ed  to  be 
equal  m  six  |)cr  eenl.  c.f  ibe  ernp. 

Following  a  |>rotraciod  ram  .-pell 
there  is  a  disposition  in  Hie  west  tn 
review  Hie  changed  emp  situ.i'inn 
with  loo  miicli  optimir-m,  M  hile 
Ihe  reeeni  dovvii|imirs  un'ioubte'iiy 
saved  the  grain  in  'lie  -ou'liern 
areas,  it  is  t>oinicd  our  that  owing 
to  the  parched  condition  of  the  roil 
the  prairie.-  could  absorb  almos' 
any  amount  of  nioi.-inre  which  'hey 
are  likely  to  -.icl.  hut  even  vvliere 
the  rains  liave  heen  bouviesi  the 
districts  will  prnhalily  have  little  tn 
show  in  the  way  of  reserve  mois¬ 
ture.  T'p  to  the  rime  the  rains  came 
Ihe  top  soil  wa.s  parched  and  c.on- 
sequenily  it  would  require  very 
considerable  moisture  to  even  oyer- 


ooal  in  a  better  po.sition  to  compete  quiry,  it  is  looked  upon  by  manyjimjon  ,1,0  railway  tangle  ' committtee’s  investigators  to  show  I riiicing  and  distributing  facilities.  'Vhile.  with  the  exception  of  one 

with  what  comes  from  over  the  bor-  business  men  as  nothing  less  than  jjjg  issug' is  not  deaii.  The  :  how  the  combining  of  orders  forced  ■  whatey  s'-  abuses  may  have  crept  lu- AU'der  obtained  by  the  Eastern  '  ar 

der.  Transhipment  from  Montreal  is  a  monkey-wrench  in  the  industrial  ;  [^gisiature  in  the  closing  hours  of  lower  prices-  an  iniquitous  proce-  to  Hie  system  as  indicated  by  the  '  equipment  buying  by  the  rail- 
fouad  ,0  be  the.  best  policy  instead  machinery.  .  I  its  session  recognized  tharthe  power  dure  it  would  seem  in  Hi.-'  eye.-,  of  evidence  submitted.  roads  has  so  far  failed  to  develop, 

of  shipping  to  Ontario  ports  by  r-nendiy  to  the  government  and  situation  would  have  to  he  consider- I  l  ■■  .  '  '  -J  P'c'<-nP  'n  railway  operations 


small  lake  steamers. 


fContinueri  on  Page  4.) 


CANADA  NORTHERN 
POWER  CORPORATION 

5%  Bonds,  due  1953 

Principal  and  interest  payable  in  Canada, 
London,  and  New  York. 

• 

Earnings  of  the  Company,  which  arc  at  the 
rate  of  well  over  2J4  times  bond  interest  re¬ 
quirements,  are  consistently  increasing  as  the 
major  gold  mines  served  by  the  Company  aug¬ 
ment  their  milling  capacities,  and  new  mines 
are  connected  to  the  Company’s  system. 

PRICE  t  At  the  market  to  yield  about  &.13%, 


Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


jered  in  connection  with  ihe  traction 
‘.utility  problem  and  the  public  util-^ 
!  ity  commission  was  asked  to  con- 
itiniie  its  enquiry  and  investigate  and 
report  on  the  power  utilities  in  ad¬ 
dition  to  the  transportation  pr<d)- 
lem. 

In  the  meantime  there  is  nothing 
'to  prey'ent  the  city  from  going  ahe-i  i 
'  and  submitting  its  offer  for  th- 
iw'b.ole  of  the  company's  assets.  Fre- 
'mier  Bracken  has  been  officially  ad- 
;  vised  that  this  was  the  policy  'if 
the  council.  The  action  of  the 
.Legislature  in  calling  for  a  more 
I  extensive  investigation  will  not  coin- 
;  promise  the  situation  in  this  re¬ 
spect. 

In  its  measure  calling  for  a  more  , 
extensive  enquiry,  the  ljegi.slafure 
also  took  precautions  to  protect  the 
,  Winnipeg  Electric  Company  against 
'any  proceedings  which  its  hondhold- 
;  ers  might  be  disposed  to  take  .igninst 
jit.  The  company  defaulted  in  it.s 
!  bond  interest  on  April  Ist  and  con- 
i  sequently  under  normal  condition.- 
:  the  holders  of  the  bond?  w->-ul'd  have 
I  the  right  to  take  action  to  pos-es- 
'  the  properties  after  90  days  h-id 
■elapsed  The  act  .-pecific.allv  pro- 
:  tects  the  company  from  action  of 
this  kind.  ! 

Isaac  Pitblado,  K.C  ,  who  ha.-  re¬ 
presented  the  bondholders  inthedis-  \ 
cussions  here,  has  questioned  the 
right  of  the  I.,egislature  to  supply  ^ 
this  measure  of  protection  to  the  j 
company.  He  has  intimated  tliat 
such  action  would  be  "protested"  | 
which  may  or  may  not  mean  a  test  . 
case  in  the  courts. 

(Continued  on  Page  3) 


An  Eastern  Provincial  Bond 
To  Yield  4.22% 


Province  of  New  Brunswick 
4*/2%  Bonds,  due  15  April,  1961 

Paval’le  in  New  York  or  Canada 


New  Brunswick,  the  largest  of  the  Maritime 
Provinces,  has  had  a  satisfactory  record  of 
financial  administration.  Its  obligations  are 
secured  by  the  resources  of  a  Province 
whose  economic  activities  are  sound  and 
well  diversified. 

The  securit5^  New  York  payment  feature 
and  yield  of  4.22%  make  this  an  attractive 
investment. 

Price:  104.50  and  interest,  yielding  4.22% 

It  is  convenient  to  order  by  mail. 

Wood,  Gundy  &  Company 

Limited 

860  St.  James  Street,  Montreal — Tel.  Harbour  2131 
Toronto  Montreal  'Winnipeg 

Vancouver  New  York  liondon,  Eng. 


While,  with  the  exception  of  (Continued  on  P.ige  41 

..order  obtained  by  the  Eastern  'ar  — - 

l  o..  equipment  buying  by  the  tail-  r-  ,  .  .  c- 

loads  has  so  far  failed  to  develop.  /Vo  tLaTly  ActlOTl  Ace/l 
the  pick-up  in  railwav  operations  ^  D  /*  J 

iha.s  brought  a  greater  volume  of  L//1  OI/HO/IS  rreTerreO. 

■  regular  business  to  Canadian  Bron-  —  - 

ze  than  has  been  forthcoming  for  .•Vnothor  payment  on  dividend  ar- 
.-ome  time  Car  loadings  up  to  rears  on  the  7  per  rent,  preferred 
•lune  2nd  were  higher  by  171,788.  it  stork  of  H.  Simons  .C-  Sons.  Ltd.,  is 
over  2.3%.  than  for  the  same  period  imlikely  before  the  end  of  this  vear 
lof  last  year,  this  despite  the  fan  it  is  indicated  from  sources  rloselv 
jthat  grain  shipments  were  modera-  eonnected  with  the  company.  It  will 
tely  lower  Any  improvement  in  the  he  recalled  that  early  tbi.s  X'esr  a 
grain  situation  that  might  develop  payment  of  .5’4  per  cent,  was  made 
during  the  latter  half  of  the  year  on  accctnt  of  arreaj's.  redui'iug 
would  he  of  material  benefit  to  the  them  to  3Vy  per  rent,  ns  at  Decem- 
'•ailroads.  and  consequently  to  Bron-  ,  her  l.-f  last. 

ze  Business  of  the  company  has  heen 

The  expansion  in  building  opera-  somewhat  better  this  year  but  the 
tions  throughout  the  country  in  re-  ^  active  season  is  the  fall  and  early 
cent  months  has  also  been  a  con-  winter  months,  and  the  companv 
structive  factor,  operations  of  all  ,  must  wait  till  close  to  the  end  of 
brass  companies  having  been  on  a  !  the  year  before  a  comparison  of  re- 
much  more  active  basis.  suits  is  possible. 


Government,  Municipal 
and  Corporation  Bonds 

List  of  offerings,  or  current 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


244  St.  James  Street 
MONTREAL 


330  Bay  Street 
TORONTO  2 


Offices  throu^houi  Canada:  also  tn  New-Yark-and- London. 


THE  FlNSNCrAE  TIMES,  MONTREAt.'lUNE  15,'  193? 


fill 


^  V  Lcactn^ 

efficient  banking  service 
—  backed  by  resources, 
experience  and  reputation 
of  116  years'  successful 
operation. 


INTER.  POWER  CO. 

NET  EARNINGS  UP  11'indsor.  .\.S. — The  harnessine  ef  •  UAUJJ  llliTLillULiU  I  t'miinuLilTILjil  I  Uijiu  ! 

AS  EXPENSES  CUT  ”  ^  COMBINED  ROADS  STRONG  SUPPORT 

Shown  at  $27250,202  Ccmipar-  nounS' here  *'  'rowc^rorporaHo^  May  Figures  Show  Improve-  Stone  &  WebsUr  Engineering 
eri  Wifh  SI  4^0  in  ^ <'«na(la  will  underwrite  ilie  hond' |  ment  of  19.8  Per  Cent.  Coi*p.  Investigate  and 

n  j‘ *  v'  Minas  Rasin  Pulp  <t  Power  |  .  $25,221,854  Report  Findings 

Preceding  Year  ,.p  Hantspori  will  be  siven  eon- ,  ^  J 1 

SURFfuslilGHER  S  I  FIVE  MONTHS  UP  19.6  P.C. ,  S  DEPARTMENT  COVERED, 

-  I  The  project  will  provide  employ- I  _  .  mi.  ,  .  .  j  .  .  ,  I 

President  Killam  Advises  Share-  ffiF  many  Hants  County  men  May  constituted  the  sixth  consec- 1  The  latest  development  In  the, 

T,  .nr  ,  A  the  remainder  of  the  year.  The  ...lyp  month  in  which  combined  ‘  controver.sy  between  the  proxy  com-- 

hoWe„  Th.t  Pref.rr«l  Ar-  „„„„  Jam,-  “  ^iMdlan  N.-imllt..  of  Twin  n,y  R.pld  Tr.n.ll ' 

rears  Cannot  be  Cleared  Un-  arv  i,  iDSo.  xross  earning  i...  r 

til  Floarina  Debt  Funded  _  ^fonal  and  Canadian  Pacific  Rail-  stockholders,  beaded  by  .Tohn  F. 

ni  rioanng  ueoi  runaeo  mil  p  1 /iP  TA  wavs  exceeded  the  wirrespondinx ;  Fitzpatrick,  and  the  board  of  direc- 

Althouph  proas  earninp.s  of  Inter- ,  K All,  |y|l|.hA(|r  III  period  of  the  preeedinp  year.  Jn  tors  of  the  company,  la  the  publi- 

.....  nr  HIIIAII  nrniTArn  (anadlan  Pacific,  increases  lanpea  Woh,tor  iCnpHnoorinB' i 


'’°"'st^cro7Strp™Li  SUBSTAN^^^^  TWIN  CITY  R.T. 

.,od,o,7777...o.Jo,:  gross  revenues  !  management  gets' 

:7sSrH5;iE""o'.''V  COMBINED  ROADS:  STRONG  SUPPORT' 


BANK  OF  MONTREAL  til  Floating  Debt  Funded 


EstahUshtd  iftry 

TOTAL  ASSETS  IN  EXCESS  OP 

$700,000,000 


ed  With  $1,997,430  in 
Preceding  Year 

SURPUJS  HIGHER 


Althouph  proas  earninp.s  of  Inter- 


S'l  ^ 


RAIL  ILEAGE  TO 
“ri  ™n  ..rcMoT  ■  dc  Miir  h  RFDIICED 

inp  operatinp  expenses  the  manape-  Utj  iflU Vll  l\LlU\J\tUM/ 
rneni  was  able  to  report  a  moderate  I^/lA^IAmi7  PPPAmP 

"zrr'.o'o"  p"o;u"r;r, ECONOMY  EFFORT 

••fimparcs  with  $1,418,0311  in  10:;2  - 

I'hile  operatinp  expenses,  laxes  and  i  Chairman  Fullerton  Takes 


STEEL  STRI  CITRES 

r  '  1  J'F\TE  &  TA.NK  WORK 

CAISSONS,  BARGES 

f.COMPANVt,  i  If  VIEW  AY  &  HIGHWAY  BRIDGES 
SM  IN(;  c’i  BASCl  LE  SPANS 
COAL  H  ORE  RRID(;ES 

TTyrlraiilic  Jfenuilatins;  Gates  anH  Operatine  Macliinerv 
Liftloi'ks.  I  iirntables,  I'  lertrir  an<l  Hand  Power  (.Vanes 
Gear  (  !iil  linj:.  (.eneral  M.Tcliine  ork,  Eorpincs 

nOMlMOX  BRIDGE  COM  PA  W 

LIMITED 

IIkah  Orm  t.  -  I.m  iiim;  (Mumtikai.)  (,)i  f.. 

nRANCII  OFFJrP.S  am,  WORK-: 

MovTtir»f  oTT\w\  wiwM’vi.  iwioi'vrtt 
iNtrirnsT  ioromo  (.ai.i.ari 


•  xchanpe  were  reduced  $283,228,  so 
ihnt  net  operatinp  earnlnps  of  the: 
controlled  lompanie.s  for  the  year! 
were  *2,2,ib.202.  apainst  $1,807.4301 
for  the  previous  year  --  an  increase' 
of  $252,772.  .After  interest,  depre- 1 
eiallon.  etc.,  of  the  controlled  com-  : 


Stand  For  Capital 
Reduction 

STATEMENT  TO  HOUSE 

Ottawa. — That  the  Canadian  Na- 


fronr$  78  0m>  to  $558,000.  as  com- j ‘he  Stone  &  Webster  Engineerinpi 
pared  with  similar  periods  of  last  •''tirporatlon  of  .New  York,  who  were' 
,\la>.  while  in  weekly  statements  is-  authorized  by  a  resolution  of  the 
sued  by  the  Canadian  National.  In-:  hoard,  on  March  18  last,  to  conduct  j 
creases  ranged  from  $484,800  to:  an  enquiry  into  the  administration! 
$751,808,  of  the  company's  business.  , 

Combined  gross  revenues  for  in  connection  with  the  sweeping, 
(he  two  systems  were  $25,221,854.  indictment  of  the  present  manage-: 
as  compared  with  $21,050.41(5  in  ment.  including  both  general  and| 
May  of  last  year,  an  increase  of  specific  charges.  i.he  report  hasj 
$4,171,438.  or  19,8  per  cent.  This :  classified  the  allegations  under  five 
(vunpares  with  increases  of  18.3  i  general  groups,  namely,  corporate 
per  cent.  In  April.  18  per  cent,  in  practice,  operating  policies,  eni-j 
March.  21  per  cent,  in  February  ploye  relations,  shops  and  aecount-i 
andI8per  cent.  In  .laniiary,  A  year,  inp.  The  following  findings  are  re-' 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  Lawns. 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  rr«1  f<>nee 
rervico  call 
on  ut.  CatalogrtiQ 
and  antlmatet 
Turniihed  on 
raqueat 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


panics,  there  remained  net  Income  :  tional  and  Canadian  Pacific  execii-  ‘  ■0.1/..  '•  7  j 

availahle  lo  International  Power  [tlves  are  considering  36  joint  pco-  ^ .laniiarv,  A  ear  |  mg.  The  following  findings  are  re- 

I  onipany.  Limited,  of  $1,878,888, ,  nomv  projects  invoivinp  the  aban-  ^Ro  the  peri  ported; 

compared  with  $891,181  for  1832.  '  donrnent  of  2.180  miles  of  line  and  <'ent.  below  .1932.  The  May  eom- ,  f  orporate  Practice;  'll  is  oiir| 

From  this  were  deducted  expenses  jthe  Canadian  National  .separatelv  is  5ined  gross  was  11  per  cent,  above  opinion  that  the  charges  which  le- 

and  interest  paid  bv  the  holding  :  studving  proposals  for  the  dosing  April’s  $22,787,228.  and  was  the  fer  to  unanihorized  acts  .  .  .  arC; 

company  ($3.38.4791  less  iniscellane- : of  1,1.58  miles  of  light  traffic  non-  largest  for  any  month  since  last .  unjustified  if  viewed  from  the; 

nils  earnings  ($124,286).  leaving  net  i competitive  road,  was  a  feaiiire  of  October.  i  standpoint  of  ordinary  corporate 

income  of  $863,816  availahle  for  iu-:a  statement  read  before  the  House  I  For  the  five  elapsed  months  of  practice,  where  relatively  unimport- 

lerc.st  iharpes  of  $353,142  on  Inter- ;  committee  on  National  Kailways.  liy  the  current  year,  combined  groiipsjant  breaches  of  rigid  corporate'  _ 

national  Power  Company's  B”",  and  ;  Hon.  Charles  P.  Fullerton,  chairman  earnings  of  the  two  systems  were  j  practice  are  not  uncommon."  ' 

Sijj'i  dehontures.  Surplus  after  jof  the  board  of  trii.stces  of  the  ('an  •  |  $1 12,782,685.  an  increase  of  $18.-,  Operating  Policies;  "Based  on  our  nj 

ilie-H'  deductions  was  $518,675.  a.s'adlan  National  Railways.  ;  548,260.  or  18.6  per  cent,  over  the  intimate  observation,  on  our  own  |  •  '/.  Jr  ■'3 

agaiiisi  $2!)3,766  for  the  previous^  Mr.  Fulierton  expressed  his  per- ^  $p4_233,42.5  reported  for  the  same  |  opinions  as  to  how  certain  import-  j',..  'f  YOUR  Vl 

,v(ar  .^  cumulated  surplus  carried  sonal  view  that  the  pre.seiit  capilaP  period  of  1833.  In  the  meantime, ;  ant,  matters  of  policy  have  been  f  *  f 

forward,  after  write-off  for  discnuni  struetiire  of  the  government  road  is  j  companies  have  effected  sub-  handled,  and  on  results  obtained  a;-!  |  SUMMER  HOTEL  I  ^ 

oil  securities  and  reserve  for  ex-  'lop  heavy,  and  liial  liie  Icgislatue  stantial  economies,  so  that  the  re-  compared  with  .somewhat  similar  j  jr  ^  IN  NEW  YORK  T  .1 
(hance  on  net  current  assets  in  for-  order  of  I8-3:!  against  the  tundiiig  j,„],  y,pp„  3  ^p^y  pleasing  1m-  properties,  we  find  that  the  indi-  COMPARE  ....  Titl 

eien  ciirrcnuies.  wa.s  $I.4i!4„'i38.  a  , of  income  deficits  should  be  applied  provement  in  net  revenues.  Tom-  viduals  eomposing  the  management  Chirm, Conv«ni»ne#, Comfort, Cuiilo«?N 
net  in.-reasc  of  $4 18.67 1  for  ihe  '  reiroaciively.  I  he  puhlu  lv-owneti  pg^p^  ,^0  $113,713,268  eom-  are  well  qualified  for  the  posit'ons  Cost.  SURPRISINGLY  INEXPCNSIVl. 


1  commission's  report,  as  a  result  of  comparisons  and  per-  , he  investing  public,  who  are  the 

I^3‘-  •  .  .  -  .  ...  _  t_  _  J  t _  nrtnt^cra  /^fiarKroe  !  Jl,  ^  1 J  a1  H  o  ra 


which  he  and  his  oollca^:lIes  had  been  cenTagG  changes. 
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l>n  anri  Int..  paid  bv  I.  P. 


avniL  foT  I.P.  |)ph. 


for  \  rftr 
Prov.  Furplu? 

Total  Surplu? 

Dim-,  on  Securitiw 
Res.  for  Exchange 


DOMINION  TEXTILE 

Company  Lfmitad 

MowriREAL  Toronto  Hamilton  WiNNt»*io  Vancouvtir 


i.aTT.'fi.T  4.41S. 039  j  appointed,  would  be  strictly  adhei  - 
2,i2T..S8i  2.120.609  assumed  that  projects 

2.250.202  1,997,480  i  presented  to  the  Duff  I'ommission,  vprii 
499.970  509.964 ;  hut  not  recoiuinendcd  by  them,  i.e., 

.549,087  ,|"s!809  '  annils.miation.  were  "definitely  di.s-  January'.. 

srAOo :  approved”  and  that  Parliament's, 

22.2iji  C  '84  concurrence  in  the  commission's  ’'8'' 
t, 078. 999  89t,ioi  '  ilort  justified  a  like  constrtiction  Octobrr 

With  respect  to  its  views.  Ftirther-  September 
21.5.183  288.238  niore,  there  was  the  specific  P’ohi- 

hition  in  the  legisiation  of  any  amal-l.iurie  . 

868,816  0.52.86.3  ganiation  under  Its  terms.  -Mr.  'l».v  .. 

3.',3.i42  .359.09  i.-'uliertou  eonsideipd  it  reasonable  to 

610.674  293.766  expect  that,  with  the  return  of  nor-  February.. 

994!i65  850.399  ,ual  liuies,  ('.  N.  R.  revenues  would  January... 

1.504  8.39  1.141.165  mcroase  by  approximately  $i80.08ii.-  — 

.50.000  .5o!qoo  oiio  which  would  hrina  Ihe  road  with-  ^  ^ 
.50,000  1  00.000  jit  measurable  distanec  of  earning  I  II  M 

1  404  889  994.16.5  ch.orges  to  the  public.  V  V 11 

li.  etr..  <!(  ront rolled  :  INitontiiil  Faming  I’ower.  '  /7A11I 

Ibbr,  and  exi  hanae  j.fp  Uprlared  hilliself  "impressed  I  lliyi 


nges.  i  bondholders  and  stockholders. 

19.34  1933  %  !  Kmplovee  Relations;  "The  direct 

2,5.22*1,854  21.0.^0.416 ’?r9'’'8  and  indil'pct  cost  of  labor  on  your 
22.707.228  19,032.278  -  19  3  svstem.  viewed  either  from  the 
March  24.224.969  28,199.371  -  19  standpoint  of  the  total  or  by  classes 

Fi»bruarv  20.09Fi.«22  -  21  ‘ 

January .  2n.:)32.9i2  17,399.250  -*-i«  -  •  •  comjiaroR  vpr>  fdvorab)  TMth 

1933  1932  similar  situations  with  which  we 

rVeemhar  .  22,266.235  21,614.88!  -  3  «#a«i.«i.4sonf  mH  Tfith  Inral 

November  23,677.651  23.770,475  04  are  convpisant,  and  with  local, 

October  26,646,314  27,808,981  -  42  I  wage  levels." 

12:m3;80^  shops;  -Are  well  equipped  and 

July  23,42.5,023  22.1511,212  -  4 .30  pcoaomically  opcratpQ  ana  wp 

■tune  .  23.965,65,3  24,294,511  11  4  I  would  not  reeoitimend  that  any  of 

Jar'll  . .  i9io.32l278  l;4,'o4i :o.57  -  17  4  fhp  ma.lor  activities  now  carried  on 

March  2o,i99,.37i  24,528,292  17  7  jn  these  shops  should  be  discon- 

Februarv .  16,552,110  21,886.292  24  4 

January .  17.399.2.50  21,5,50,741  19  3  nuueu.  . 

_  _  _  .Xccoiinting;  In  general,  ae- 

coiinting  methods  and  procedure 
^  A  M  P  IT  M  17  1)  C  /'AC  ore  entirely  in  line  with  recognized 

^  PI  3  U  ill  Li  l\  0  ij/*l3  practices.  We  find  nothing  in  the 

wm  nmwm  mwm  n  accounting  methods  detrimental  to 

rilMPAlyV  PkVlIInkN  ’He  interests  of  the  stockholders,  or 

VUlTlI  /llll  ALuUlflLlU  nothing  -which,  if  changed,  would 

txRrumRIOt/VRT  1  Alfl  S:i'eater  aid  to  the  stockholder  in 

r  *  iKnlNlllnl  rl  uN\  attempting  to  determine  the  value 
Ju A  I  LllliJIl/ll  1  lj/lllU|nf  his  investment  or  the  position  of^ 
_ _ _ _  I  the  company  with  respect  to  its  net 

Conatitutes  Program  Interrupted: 
at  End  of  1931  Due  to 

Drop  in  Building  UNION  GAS  EARNED 


Surp.  f'arr.  FnMCikrd  1.404.839  991.16.5  “•  ‘  /  *  1.  , 

X  Intoregt  nn  funded  d^bt,  Ptr..  isf  rontrolird  •  r.arnint?  I  (HTPr* 

fompanie7(  tn  hand?  of  pwbbr,  and  cxthanK*)  [-fp  ffpflarpd  hillLBelf  ’improSSPd 
'’’'•'■Tiividcnda  on  prcfcrrcH  and  ccmmnn  Mocks  "  Hh  the  potential  earning  power  of 
nf  rontrolled  rompanii*?  in  hand?  of  puhlir.  ’  Tbp  pTOpPl’Ty.  ibP  .Sort  hpm  QuPbpP 

KxpPUses  I.itner.  &  Ontario  have  shown  a  surprising 

p  j.  ,  ,  ...  .....  .  ,  .  degree  of  development  in  lumber- 


KxpPUses  I.ituer.  *  Ontario  Have  shown  a  surprising 

.  _ _  .  IX-  r-  ii  •  1  •  degree  of  development  in  lumber- 

His  ;  pulp,  paper,  mining  and,  through 

lemarks  at  ached  to  the  report,  says  ^  H  H  p^p 

•'.  ednoeV  ,  I*’"'* o"c''  'elopmeni;  its  lines  In  the  Prairie 

.due  B  -  “  I  Provini  es  were  fortnnaielv  located. 

amount  $1..J.829  represented  rcduc-i  problem,  he  said,  was 


Lunehsen,  t«a  or  thsotra-buffet 

RUMPELMAYER'S 

on-tht-park 

■  0  CENTRAL  NARK  SOUTH 


CONSUMERS  GAS 
COMPANY  RESUMES 
EXTENSION  PLANS: 


Drop  in  Building 


Black  &  Armstrong 

REAL  E-STATE.  VALUATIONS, 
RENTALS. 

Farm  Landa.  Mertfagai  and 
Iniuranca 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


LAKE  OFTHE  WOODSMILLINGCO.,  Limited 

MaUns  of  FIM:  KOSFS  Fl.Ol  R 

MILLS  \T 

Monirpyl,  Hrontforil,  Kcewnfin,  Portage  la  Prairie,  MedU'ine  Hat 
/)  w/.  >  cArren  y  20,000  bir/tl/.v 

rrcsidi'nr  and  Manaiins  Pircctor 
^RA^K  S  MHf*HKN(;.M.(; 

*  UT'  r ff'tidcttt  Ctcrirraf 

Rt  f  ll  M  \(;K.5V,  K  <  Direcrort  II.  SHOR  I 

N  .1  RUM.N  If'lix  51  IK'HB.S  HI  f;H  MACKXX.  K  C. 

"M  I'KR  Mf’I.SON  ISAM  Pll  K  C  R,  \V  REFORP 

FI  HON  I.ORI)  SHAt  <.IIM  SS\ ,  k  PAM,  F  SISK  (i.  W  AI.LA.N  K.C 
H«)N  ROOOl.lMI!  I  I  Mil  l  \  J  W  PA  KF. 

''Ci  rararv  /rf4/ufr«'r  '*.«.?/.  Troc/.«firpr 

L.A  MnilWIS  \  <  M  MILLAN  R.  R  HITGIUSON 


non  m  ordinary  operating  ^xpen- -  U111V11  UnU  LinllllLll/ 

ses,  the  balance  being  due  to  icsr  conditions.  The  193$  MAY  SALES  UP  5  P.C.  :  ^'T/'niTD  A  0114  DP 

lexpenditurc  on  lopaii-s  of  dani.ige  $164.i)i)0,P00  below  the  ,  _  .  SV  iFNlS  A  SHAKl* 

caused  by  the  Porlo  Rico  hori  Kaue  ,,,og  ,g  ,,pp,inp  u,ore  Toronm  Bureau  The  F.nancal  Time.  !  *  Vldll  I J  n  JllnllLl 

in  the  latter  part  of  .he  previou.s  -p  ,.p„,  -[hp  trend,  how-  I'oronto,  -  The  ('onsumers'  Gas'  - 

■  P'or,  w a s  now  I iirni ng  a nd  levon uc.s  ■  ( 'onipany  announces  resumption  of ,  Compares  With  63  Cents  m 

rhe  cuMencie.^  of  some  of  he  he  first  five  months  of  the  cm-  its  extension  programme  which,  Ymp _ Re. 

couniiies  served  by  your  cont.-ol  cd  sn.fii-jn.ndO  ahead  nf  whs  interrupted  at  the  end  of  I!):H  I 


57  CENTS  A  SHARE  jqqlj  pjgj  ^  jq 


••ompanie.s  further  deeliiied  in  value  income  for  the  eorresponding  with  the  loilapse  of  the  building  in- 
duirng  i.ie  xeai,  wiiile  in  oiiiers  pp,.j„ri  of  last  year.  dustry.  Direetora  at  a  meeting  ap- 

tnr>i*Avi-fab.oiiif:irxt'/A\nF>xrxnt  i.v_  . 


Previous  Year — Loans  Re¬ 
duced  $725,000 


Toronto  Bureau  The  Financial  Tijnem. 

’rorontio. — Union  Gsh  Co.  of*  f’an- 


Hiere  wa.s  an  iinprovement.  K\-  .  -  -  proved  an  order  for  a  large  supplv!  Toronto  Bureau  The  Financial  Tipie*. 

change  loss  in  the  eonversion  of  w  .  i  Fnerov  cast-iron  pipe  to  be  used  in  eon-  Toront/j. — Union  Gas  Co.  of-  fan- 

foreign  cui-ieneie.s  ,o  I  niied  .Mates  Montreal  t^OWer  ^er^  Siniction  of  mains  and  service  lines  a^a  i,,d  report  for  the  vear  ended 

dollars  on  reniittanees  made  h.v  the  Qutput  Up  14.5%  in  May.  in  various  parts  of  the  city  and  sub- ,  '  J,’  .Tj  /'  lied  to  share 

conirolled  ronipanios  offser  tn  _ ^ _  ^  urbs-  !  M«rch  .51,  1034,  forwaracd  to  share* 

.-ome  extent  by  the  favorable  rate  of  released  hv  lohn  '=4  Nor-'  ‘''■'here  Is  now  a  considerable  vol- *  holder.s  from  fhatham,  shows  ini- 

exehange  which  prevailed  through-  ,,  J !  urae  of  bin  In  working  capital,  a 

oiii  tlie  year  foi  ilip  sale  of  tinted  ••  H  ’  '  that^pa’s  nrn^'tbe  company’s  ferritorv,”  .said  Ar-  large  increase  in  surpitis  and  a  re- 

Staie.s  funds  in  Canada.  I'hc  net  *  Rower  (  ons..  show  that  gas  pro-  ..  Hpx«-iii  i-ir.p  i.x-ppiapr.i  or,.i  opp  d,,p.i,x.x  nf  oon  in  p..nnioi 


LIMITED 

FIK.4>TIAL  \((FTr9 

Appraiaer*  and  Valiialora 
EstatM  Manafrd 

C.4LGARY  rA\AT»A 


'  ■  'l  March  til,  1034,  forwarded  toshare- 

'  "There  Is  now  a  considerable  vol- *  ho'der.s  from  fhatham,  shows  ini- 


ACTION  ON  PRICE 
PROXIES  IS  URGED 

Trustee’s  Letter  Draws  Atten 
tion  to  Requirements  For 
June  28th  Meeting 


In  a  letter  addressed  to  creditors. 


^  ►  t  nOKlcrinilSlcriMOTA.  I/YnHrin  i^TAiiidiirlpHiTitTioAatRl^— I  ^  _ _ _ 

previous  year.  As  mentioned  in  the  or  :i, 44 of..  This  i.s  the  fourth  month-'  new  mains  will  he  reauired  ‘  ’  u  i  '’’Titiaen  ”)  ’op  hiaie  i  ,  .  j., 

I-..1  ihr  „r  noil  h  .a  1.  xonm  tnd  ac  fniinxiva-  i  .L  •,  rcuiiirtm  ,nent.  while  the  controlled  eom-  In  a  letter  addressed  to  creditors, 

in.^j  ipporT,  inr  sun>  ui  riiin  l\  increase  leponea.  as  roiiows.  the  terrilorv  which  now  extends  •  j  i  »  i  i 

been  Het  aside  lo  provide  for  any!  rebniaiy  March  5.69*^^,  April  fo  Port  ("redit  on  the  West,  and  lo!^^**'’  *  Fuel  Investments,  ■  common  and  preferred  ahareholdera 

addiiional  loss  \a  hich  mi;rhi  resuli  ■  Mriy  3.4'K;-.  and  while  output  Scarboro  on  the  Fast,  and'  in  the  Hamilton,  and  its  siib.sidia- 1  p^lce  Brothers  and  Co..  T.td,.  in 

in  ihe  convcr.sioii  of  net  eurreni  i.s  still  behind  that  of  the  132:1-32 ,  northerly  suburbs,  hut  the  hulk  ofl'’*’'^'  reported  separately.  '  hankriiptcy,  the  Hon.  Gordon  W 

asset.,  in  foreign  eiirrcncies  at  the  period,  the  steady  progress  is  en-lthe  work  will  he  in  laying  service  Profit  of  Union  Gas  and  ’Hei^,  trustee  in  bankruntev 


:lose  of  the  year. 


^he  work  will  he  in  laying  service  P'ofit  of  1  nion  Gas  and  the| 

I  lines  from  mains  already  in  exist-  "'holly  owned  subsidiaries  was 
ence  along  the  iirincipal  traffic  ar-  $401,127  after  all  deducfi.nn.s,  eqtiiv- 


hankruptcy,  the  Hon.  Gordon  W 
.Scott,  trustee  in  bankruptcy, 
stresses  the  urgency  of  completing 
a  proxy  for  the  meeting  t,r»  be  held 


Mi’niii'nctimTs  nf  TUgli-Grnde 


Knitted  Underwear,  Hosiery  and  Outerwear 

4111,1.6  31' 

PARIS.  Onl.  nil.A  A'l'I'UKII.  O.H,  I.UMHIA,  o,,..  A3  ATRIAFIttlD  »>nt 
roA'I'M  iMili.  »HH'.  iini!  >«l'.  HA  A«  lA'I'lli;,  Une. 


Nelli  lie  Agents  fn 

Henerat  Office:  Uliolesale  Tr«de: 

PARIS.  Ont.  PEN^^^WIE  H>H>  S(L\. 

Toronto  &,  Montreal 


BIG  f;AI\  B,  c:.  fiOMI  OI 'I'ri  T.  .118.56.1911  and  $$2.16.5,90.5  at  $30  and 
A'icforia  i.rild  t.i  ndurl  ton  .in  $.3.5  par  niinra  rcanartively.  .gjlvar 

British  fnlunilviH  for  itm  tliroo  lend,  zinc  amt  roppsi'  am  all  reported 
month.a  endeil  Man-h  3let.  lotallid  a.i  improving  foal  production  durine 
6I,S8;I  ounofs  oonipared  with  .50.607  :  the  four  month  period  ended  AniH 
ounces  in  the  some  period  la.sl  .vea  r  ;  .30t  h  gained  the  ykield  being '(45 

Thi.«  reprcsenlR  an  in(  r.>a.«e  of  L’2c;  ,  7^0  ion.s  compared  w  ith  4'>6'>4->  ton« 
with  an  output  valued  at  liol ween  j  la.-l  war  exclusive  of  coke 
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just  this  reserve  on  the  basis  of  Output  of  electricity  totalled  7R.-  ence  along  the  iirincipal  traffic  ar-  $401,127  after  all  deducfi.nn.s,  eqtiiv-  g  pj-oxy  for  the  meeting  t.n  be  held 

official  exchange  rates  prevailing  stjoptm  K.w.h.  as  compared  with  teries.  Within  the  last  1,3  year.s,  alent  to  .37  rents  per  share  o-n  the  osth. 

on  the  :;isi  December  last  a  fm- :  68.8.57,2(iO  for  the  s.sme  month  last  the  eornpany's  distribution  system  706.162  shares  outstanding,  conipar-  Scott's  letter  fol 

ihei-  sum  of  $.30,000  has  hern  set  ypg,.  g„  jnfirea.se  of  10,026,730  or  has  been  rebuilt  on  a  sale  to  provide  ed  with  $444,135  for  the  previous  lows' 

asidf  out  of  consolidjiied  surplus  i  i56<.  This  is  only  slightly  be-  for  a  much  greater  population  than  year,  or  63  cents  per  share  on  the,  ..jhf,  meeting  of  creditor*  for 

for  this  purpose.  ,ow  the  comparative  increa.se  of  there  is  at  present  in  the  Toron'o  706.1  46  shares  then  oui.standing.  '  which  voii  have  already  been  sent 

'F'uriher  reductions  amounting  to  ,1.^^  previous  month  amounting  t.o  aiea.  Operating  profit  was  $1,112,697,  0  notice  together  wut'h  form  of 

$..8a,'m5.o2  were  made  in  the  cur- (7-,;,,.  Progressive  monthly  in-:.  ".lust  how  much  work  will  be  done  .-ompared  With  $1,162,510.  while  proxv  will  he  held  on  the  28th  of 
rent  floating  indehtcdnes.v  of  your  ,.,^ggpg  g,p  g^  follows:  October.'’'  ’’’p  '’^Hends  on  ,,.g^  $l>20.708.  com-  inne'  lO'M  .\s  there  are  onl v  six 

eontpan.v  and  eontro  led  companies  1.,-,  xovember  5.9Kv;  Decern-  added  Mr.  Hewitt  'M-  i.g.-p^  with  .$2.30,9!»,5  for  the,  previ-:  ipp  da  vs  before  the  meting  I 

during  the  year  under  levtew,  in  .-a,,,-  lAnMoiv.  inatc/-  t-'ch.-n  know,  however,  how  much  building  ,  o..KAi,i;  1  j  ■  • 'cen  aays  oeiorv  mv  iiieei,in.g  1 

addition  to  which  the  funded  debt  '  a,  r  1  "'‘•’'"''>5'  '-s  in  progress  at  the  mo-  ^"Hsidiaiy  bond  inter-  deem  it  my  duty  to  again  draw 

of  the  controlled  companies  was  re- ;  './-aII  ’'Hnl  esi  was  lower  due  to  the  retirement  your  attention  to  the  urgency  of 

diieed  by  .$179,8(10  through  operation  I  _  in  accordance  with  our  policy  of  bonds  tlirniigh  sinking  fund. !  your  completing  a  proxy  for  the 

of  the  respeclive  sinking  funds.!  .  —  .  .serving  every  street  in  our  terri- ,  '  Here  was  a  rnaierial  saving  in  meeting. 

Altogether  the  reduction  during  the  N.S.  Light  &  Power  Will  tory,  considerable  additional  mile- :  hank  interest.  Depi  ociatinn  and  "It  Is  essential  that  the  statutory 
year  in  the  eon.solidated  funded;  AJel  »  ^  k  ’el"  I  i  'i-  ’'S**  mains  will  be  required  before  '  amortization  of  development  co.sts' majority  he  represented  at  the 

itnd  floating  debt  amounted  lo  ap- i  Add  lO  oUDSIdiary  Units  next  winter.  The  pipe  we  are  pur-  deferred  together  required  about  the  meeting  in  order  that  any  business 

proxiniaiely  $900,(100.  .  ;;  '  chasing  will  be  manufactured  in  same  as  formerly.  Total  deductions  1  may  he  transacted.  If  the  required 

"As  at  31st  December  last  divi- 1  Halifax,  .Nova  Scotia  l.ight  .nud  jToronto”  >  were  $932,277  in  the  latc.st  year  1  majority'  is  nor  represented  (here 

jdends  on  the,  first  preferred  stock  |  "Hich  serves  3S'7'r  c.fihe  Gas  sales  in  May  were  apprnxi- ;  eompared  with  $949,370  formerly.  1  is  likelihood  that  the  company's 


I  of  your  company  were  in  arrears  to  electricity  customers  in  the  prov-  niately  h'^'r  in  advance  of  sales  for  — — —  - - -  —  j  properties  and  other  assets  will 

'the  extent  of  $15.75  per  share,  Vntir  ' ''ince,  will  add  two  more  siih=idia-May.  1933.  This  is  the  5th  eonse-  »  ii  1  'have  to  be  sold,  with  the  conse- 

idireciors  are  not  unmindful  of  the  ''s  siring  soon.  Applica- ,  cutive  monthly  gam  over  the  cor-  four  Montrealers  Added  I  quences  to  creditors  and  share- 

j  inconvenience  caused  to  many  hold-  '''>n  has  been  made  lo  ilie  Public ;  t'csponding  months  of  the  previous  ^  •p  Central  Vermr»nf  holders  which  forced  liquidation 

;er.s  of  the  stock  by  the  non-payment,  Ftilities  Board  f.or  approval  of  an  .'ear.  rd^  w'ould  entail. 

Jof  these  dividends.  Before  these :  .securities  to  provide  for  ^  |  ,  ■  "You  have  received  forms  of 

payments  can  be  resumed,  it  is  nc-  luirchase  of  ilie  Heating  *  f’o've'' ^  The  Border  Railway  Co.  '  the  annual  meeting  of  the  i  proxies  from  my.self.  and.  in  respect 

leessary  that  the  outstanding  rloai-i*”-  (*1''*  Dartmoulli  Gas,  Hleefr.c  '  .  f\CC  J  C  I  'ermont  Railway  held  at  !  of  preferred  and  eomm.on  share- 

Ung  debt  he  funded  tiy  the  -vale  of,  ^-''sHi,  .and  Saekvillp  River  Illeeiric  ASSClS  WirereO  Or  oaie  St.  .Albans,  \l.,  lour  .Montrealers  '  holders  from  the  preferred  share- 

^permanent  securities.  5Vhile  your:’"-  Simulianeotisly  ilie  Darlmoiitlt  -  were  elected  to  tlie  hoard  of  direc- 1  )iq,jders'  protective  committee  and 

'directors  do  not  anticipate  any  im- |  Sackville  River  comiianios  ;:p(  k  ■  Toronto.  The  physical  assets  ofiior.s.  the  common  shareholders'  protec- 

Imediate  solution  of  this  problem,  | ‘•I'l”*''"'  'Ht*  ''flle  of  tlieir  3--sets. 'Vindsor,  Kssex  &  iJtkc  Shore  Klec-|  Ihe  direciois  elected  were;  .Itidge  jjyp  committee  respectively.  I  wish 


y  n''r  in  advance  or  sales  for  — — —  - - -  —  j  properties  and  other  assets  will 

1933.  This  is  the  5th  conse-  wii.  1  xii.  '  have  to  be  sold,  with  the  conse- 

•  monthly  gain  over  the  cor-  Four  Montrealers  Added  I  quences  to  creditors  and  .share- 

ndmg  months  of  the  previous ,  Central  Vermont  Board  "''V'''’ 

V50uld  entail. 

"You  have  received  forms  of 

Border  Railway  Co.  '  ’Hp  annual  meeting  of  the  i  proxies  from  my  self,  and.  in  respect 
»  ,  r\cc  J  P—  C  I  *'<’dtriil  Xermont  Railway  held  at  !  of  preferred  and  coium-on  share- 

Assets  vjrrereo  “or  oale  Sl.  .\lbans,  \'l.,  four  .Montrealers  i  f.oni  tho  nref«.rr(.H  sh.-iro. 


[than  at  the  time  of  •mr  last  repori  i.iimc  li.  I9::4.  n  tc.«olulion  was  .nli 


ihelr  bonds  to  back  the  Is.'uic  of  .*1..  ' 


i  The  ptpfei  red  sha rcliolilei  s  .siioulil  !  ed  autiiorizin  1  and  directing  I  lie  i 'Hi"  (Iclvcntti-cs  made  by  the  ra-l 
bear  in  mind  ihai  this  fiiuiiiiini;  |,  rcsuicni  of  ihc  .  ..mpany  to  appoint  ^  "'TT'  "Hich  ha.s  hcep  in  deffniH  fo 
together  with  the  restimiuion  in|thic,r  or  more  of  its  .slocklmidcrs  ns  ”  consiilcriiblc  time,  and  oper.itiivii: 
whole  or  part  of  rcgulai'  dividend;-,  ;  a  (-omiiiil'ec  to  give  general  i-ou-  "  ere  abandoned,  Rbysii  al  assers.i.' 


The  (lii  ei  tors  circled  .hidgc  Ftil- i  "Jdipl'Me  -md  return  to 

!'  '  . . '.  ,  r  '  iieiicii  (bairiiian  of  ilic  board'  Mr  '  '”  ’He  envelope  provided. 

w.ay,  "H'tH  .a.s  beep  nt  defn lilt  prc-ident.  ami  m’:  lies'  j  “In  my  lelier  of  May  18.  1934,  I 

a  ( on<.,ileiablr  tunc,  and  "h'' i  ,.11^.,^^.^,  \  ice  iiie.-ide  ii  .nml  man- i ’*'selospd  to  you  the  position  with 


regard  to  propo.sals  made  by  Royal 


SUBSCRIPTIONS:  In  Cnnads,  So.OO  9  yeaij  $1.7S  (o»  aix  mnntha.  In  Great 
Brttairie  $3  «  ytnr  CAnadian  Funds.  In  United  StAtes  $3.50  a  year; 
$2.00  for  tlx  mo>itht. 

Mak«  all  Cheque,  Drofts  and  Monry  Orders  payable  to  thr  Company. 


should  follow  in  the  normal  .ourre  I  sidernliou  to  the  suhjcci  „f  safe- '  l"'''Vevcr  have  a  scrap  v.glue,  held  to  l-ullertou.  who  is  ehairninn  i  Kdcuritics  Corporation.  limited,  'on 

of  pvenis  and  should  tmuk  care- '  g., aiding  (lie  iuveMmem  of  the  si-a.-k- j  be  .small  as  compared  wuh  utdiga-!,,,.  ,y  appoiuicl  board  of  behalf  of  Hear."-!  Corp, oral  ion.  Since 

fully  bpforf*  niakinr  i he  sot  jil igo  |  hfi'tlpj';  and  fJeboiil ui'e  ImlderR  in  the  j  ‘iniarcer*  of  Uir  Uaitndinn  .Nfitionnl  MhHl  dale  T  have  had  no  eoninnioi- 

myolved  in  the  sale  of  .sh.nr.--  a(  enmp.iny  so  ibr.'  ri  nioie  org.i  ti:if  I  . -  -  j  Raj]  ,vri  v.s.  .succeeds  \' .  I.  ft'maiT  of  I  cations  or  uegetiat  ion.s  whatr.oever 

prices  whiHi  have  no  reloimii  lo  in  i  efion  may  lie  made  u,  counioraet  j  ,>n  public  uiiliiies  w  hich  have  liern  lOiia  vv.g.  a;,  .a  memher  of  the  (  cutral  i  with  reppect  lo  these  or  anv  other 
trlnsic  values."  jibe  unju.st  aiiaeks  now  being  niade  '  harmful  to  Ihe  .=y.stem.  Veimont  director.! te.  .  1  proposals." 
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I EXCHANGE  MOVES  \Financial  Structure  of  Two 
HAVE  EFFECT  ON  j  Big  Merchandising  Concerns 

THE  BOND  MARKET  Much  Interesting  Information  For  the  Investing  Public  I 

^  ^  .  _  .  i  Brought  Out  Before  the  Stevens  j 


For  Corporations 


Easier  Trend  in  Prices  Contin¬ 
ues  After  Long  Period  of 
Strength 

MONTREAL  IN  LONDON 


Committee  at  Ottawa 


AN  EXAMPLE  TO  KEEP 

The  pioneer  knew  thrift  os  a  stern  necessity 
and  by  its  homefy  virtue  gave  beginning 
to  a  nation.  His  example  is  one  to  be 
followed  today.  Regular  deposits  in  a 
Savings  Account  ore  the  sure  road  to 
financial  independence  and  security. 


A 


ROY 

O  F 


A  L 

C  A 


A  N  K 


ALTA.  GRAIN  SEEKS  BONDHOLDERS  OF 
WAIVER  PAYMENTS ,  GURNEY  FOUNDRY 
FOR  SINKING  FUND’  MAY  HOLD  MEET 


;  ®  i  Toronto  Bureau  The  Financtal  Times  I 

^  MONTREAL  IN  LONDON  ''  Tnronto.  —  The  business  history  of  two  of  Canada’s  leading  retail  ! 

j  _  I  merchandising  organizations  have  been  read  into  the  records  of  the 

I  Placing'of  Issue  in  British  Mar-  Committee  on  Price  Spreads  and  Mass  Buying  at  Ottawa  as  the 

!  ket  Regarded  as  a  Sign  growth  and  operations  of  Simpsons  Ltd.  and  the  T.  Eaton  | 

i  Confidence  in  City’s  Finan-  *'**^'^  diyulgcd  by  special  investigators.  Founded  in  1869  by' 

I  cial  Positirtn  jtlif  late  Timothy  Eaton  the  r.  Eaton  Co.  has  remained  a  family  concern  i 

"  I  with  practically  no  public  financing;  that  reaches  from  coast  to  coast  and  : 

Toronfn  R  7-  •  .  T  salcs  of  ?1, 82  500,000  in  1983.  Simpsons  Ltd.,  which  dates  back  to  i 

urrau  Th-  Financial  Times.  (i,p  ijttip  emporium  started  hy  Robert  Simpson  in  1872.  has  passed  | 
oronto.  —  With  sterling  off  through  the  hands  of  various  groups  until  it  is  now  controlled  by  the  i 
severaJ  font.s  during  the  past  week  im  esting  public  and  had  sales  of  $87,526,419  in  the  vear  ended  January’  3,  j 
jand  the  1.  S  dollar  dropping  to  a  Ltsj, 

|di.scount  of  1%  nn  the  hid  side  there,  The  evidence  with  regard  to  spreads  between  cost  price  and  selling! 

.  nas  necn  little  inrentive  to  strength  price  of  the  merchandise  sold  is  difficult,  if  not  impossible,  to  evaluate  at  ; 
jin  anadian  bond  prices  during  the  ihi.--  lime  Out  of  this  evidence  may  come  legislation  at  some  future  date  i 
.past  ^eck.  The  re.^uit  has  been  a  that  will  affect  the  position  of  Investors  in  merchandising  companies,  in  ; 
confinuaiion  ot  the  e.n.sior  tone  that  manufacturing  companies.  Such  legislation  can  only  be  a  matter  for  i 
Ipipvailed  last  week  and  government  con.iecture  at  this  time.  The  evidence  given  as  to  the  growth  of  these  two 
I  issues  generally  wpi  p  off  n  to  ’g  companies  and  their  contrasting  methods  of  financing  permits  investors 
;  while  'iiility  and  iiiflusirial  issue.s  to  make  comparisons  that  have  not  been  possible  up  to  this  time,  * 

:wpre  off  as  much  2'^  points.  .o 

While  prices  arc  lower  there  is  The  Eaton  Company  j  The  Simpson  Company 

t  no  indicfition  of  ?\n\'  shun*  brpRk  -r'l*  i*-  -  iama  t. 

=  from  the  high  price  level  that  has  b»^'ness  was  started  hy  the  |  Founded  in  1872  by  Robert  Simp-, 

I  been  presailing  in  recent  months.  Timothy  Biaton  in  1869  ami  was ’son,  the  company  expanded  until' 

I  It  is  to  be  remembered  that  the  carried  on  as  a  private  iinincor-  bought  outright  from  the  Simpson 

'prices  on  high  grade  t.onds  in  the  porafed  enterprise  until  Jitiy  8,  1891,  estate  in  1896  by  Sir  Joseph  F)a- 

evelederf  a ^  when  The  T,  Eaton  Co.  Ltd.,  was '  velle,  H.  H.  Fhidger  and  A.  E.  Ames 

r.prt  I'ae-  incorporated  In  its  development '  who  subsequently  sold  his  holdings 

nwrtnmhp  nf  mi  p'^  i'',pi  V  ^hei's  was  very  considerable  expan-  to  the  Cox  family  of  Toronto.  In' 

;recpnT  P  new  *^0  Original  1,375  shares  had 

'bond  nrice.s  Since  1929  the  policy  has  been  *0  increased  to  S.ono.  representing  an 

The  o,.e..p ..e  .-leia  1,  u  sompwhat  contraft  the  company's 'investment  of  $50n,noo.  Bv  1914. 

'  rrprio  hnnri«  ..n  'tnne  1’  wp«  '!  activities.  Some  of  the  Canadian  ; through  stock  bonuses,  each  of  the 

p-  cnmnp.-.d  x  ith  "Ks’c-  n'  l'  department  stores  and  groceterias  1 5, onn  shares  had  become  five.  In 

!?  PnH  ^s'-c  nn  I  p.:  ’-0  Prll;  have  been  closed  1925.  the  shares  were  increased  to 

Jflit  i.i’.^i.eV  ’we..e  nfiee  .  in  . •  Hpital  of  T.  EatoH  Eo.  conslsts  of '100,009  and  a  cash  melon  of  $5,025.- 
■  '  ,  ^  p  c  s  1  til.  ,Hio  .<;hares  of  stock  of  which  8.890  ooo  cut  without  disrupting  the  rela- 

i  “  Moiitrenr  Borrows  In  London.  p  holdings  of  the  directors. 

'  Ttie  most  interestin'’  niece  of  '  '’hn  B.aton  and  the  remainder,  cx-  igjO  another  chapter  was 

financing  in  the  past  week  wa.s  tlie  ^.'‘,l’!,in"lhe' rTt'orfa^iJlMv^  "ritten.  Flavelle,  who  by  this  time  - 

temporary  In.an  of  £  1.246.000  arrati-  - , nnn  shares,  Fudger  with  - 

|ged  in  London  for  the  fit.  of  Mom-  '1-''''^h,000  of  .p  .r  bonds  of  the  T.  7  pg^  3^^  the  Cox  familv  with  14,1.6  I 

real.  The  city  is.suod  8'.'";  notes 


A  Conserva rive 
Trust  Company 
for  the 

Public's  Service. 


We  act  for  Corporations  as 
Transfer  Apent  and  Regis¬ 
trar  for  Stock.  Trustee  for 
Bonds.  Agent  to  pay  interest 
and  dividends.  Tnistee  for 
Sinking  Funds  and  in  many 
other  capacities. 

We  Invite  enquiries. 

Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


TO  THE  SECURITY  HOLDERS  OF 
THE  ASBESTOS  CORPORATION 
LIMITED 

At  a  representative  gathenn:  of  A.'bcsto?  CorpoTatior.  share¬ 
holders.  a  Protecti'e  I  'onimitteo  .>ar.  formed  « ith  the  oblert  of 
fighting  the  proposal  10  gi.e  10. 1100  shaic.s  of  sto<k  to  the  rresident, 
c  olonel  Robert  Ma.ssie. 

Members  of  the  '  ommittee  are — 

1  W.  .\  HlCKSOy, 

NV.  COPEI..A.Nri  ki.vlb:y. 

SAMUEL  M  FAVING. 

<  OLONEL  FREPERK'K  M  GAt'DET 

You  are  urged  to  place  the  name?  of  ihp«e  gentlemen  on  "our 
proxy  forms  to  vote  ai  the  Special  General  ''leeting,  on  .lime  26th. 
!984.  and  mail  proxies  to 

B'.  S.  MeKERGOU  .  The  Seeretarv. 

Asbesto.s  Protective  (  ommiltee. 

r.  O  Box  680.  Montreal 


ged  in  I  lindon  for  the  fit.  of  Mom-  ■''' e  bonds  of  the  T.  7.ggfl  and  the  Cox  family  with  14,176 

real  The  citv  istiiod  8'ic;  notes  Realty  fo,  and  .$6,911,000  of  control  in  the  company  to  a 

payable  in  l/mdon  ‘  .htno ']5.  1985,  at  executives  headed  by 

a  price  of  :i9’p  and  the  cost  of  the  of  the  rompan>  no  mone.  ,  Burton.  Llavelle  received  $5.- 

Inan  to  the  citC-  .vas  8.75c..  m  view  I’fn' o  ml /  Iv  n,  ,  mm' Tnf  ‘^e  Cox 

inf  the  adverse  publieity  Montreal  f'rwpr\'nnrl^=eH  f,^oV  J'lS  pOO $2,100,000  and  another  large 
has  had  in  B'ngland  the  iilarin"  of  increased  fiom  $_f8..p00  lo  holder  a  Toronto  man  named  Gold 

•  ms  naa  in  r.ngiann  me  piarm..,  ot  .51,000,000  but  no  evidence,  was  given  :  Hnir  tooo  ono  Each  man  was  nald 
Ihis  loan  in  the  I.ondnn  market  is  _  i^-oen  man  ..as  paia 

J  •  J  •  a.  iD  SnO\3  *1131  tllis  iUCT^clSP  ^^3S  Inp  r»T$  flio  cis  nf  ^1^0  ^OT*  PVPt* v’  3  rp 

1  rppardrd  as  a  cond  sign.  Prurv  _ _ _  oasis  or  jion  ror  e\er\  snare 

1.  J t  J  1  J  1  r  I  ■*  rpsiiit  of  additional  monej  ncinp  nwnpH 
;<o.  handled  the  ,ical  for  the  city  bu-siness  '‘  owned. 

i.vith  Liuriii,  Fisher  &:  <  0.  the  I.ondon  *  .  ‘  i  In  brief  this  is  the  history  start- 


Will  Permit  Repletion  of  Im-i  Supreme  Court  Decision  Up-j"  '''’  F^'^her  &  <  o.  the  l.ondon 


paired  Working  Capital 
Position 

SAVING  OF  $400,000 


holds  Companies  Creditors 
Act  of  1933 

OF  WID^R  ll^REST 


:  agents.  It  i.s  understood  that  the 
i  notes  ..  ere  taken  up  privately. 

I  While  stork  markets  have  given 
la  better  account  t'f  tlipinselves  in 


[ho  book  valuo  of  Tho  assprs  iri'iinp  in  1903  whpn  thorp  wrro  5.000 


creased  from  $885,000  in  1891  lolghares  in  all  Bv  191"  each  share  '  current  mar 
8107.745,000  in  1931.  but  had  since  jhad  increased  to  five:  In  1925.' dur-  ^7-89  the  firs 


Speculative  Bonds 

High  Yielding  Bonds  on  Which  Interest  is  Not  Being  Lamed 
and  Bonds  on  Which  Interest  is  Nrvw  in  Default, 

But  Having  Brighter  Future  Prospects 

No.  8— GENERALTf eel  WARES  6  .s  of  inq? 

.41  current  market  quotations  of  ..  liich  .‘.ot  in  during  the  srr<m;l  baif 
7-89  the  fi'’r  first  mortgage  bond.,  of  last  \  p.n  gatbered  inipriii-  -lur 


decreased  to  $100,035,000  the  wit-  3  reorganization,  each 


Holders  of  the  6  per  cent.  1st  Postponed  because  of  wide-spread  bonds  and  interest  in  the 
mortgage  bonds  of  the  Alberta  Pa-  i^ouht  as  to  the  validity  of  the  "Com-  ;  issues  has  largely  dtsappearci 

nr.  T  .a  0.0  ponies  Creditors’  Arrangement  Act  — ... - 

clfic  Grain  Co.,  Ltd.,  at  a  meeting  _ _ _ 

to  be  held  in  the  offices  of  The  ^ey"  cTuniry  ?o.  “"nltT  h  Active  Bond  Changes 

Royal  Trust  Company  in  M  innipeg  3^  Supreme  Court  of  fan-,  - - 

at  3  p.m.,  on  July  4th.  1934.  will  be  3^,3  | 

asked  to  appro.e  the  waiving  of  legislation.  The  decision  of  the  Su-  PeinieicntioTts,-  iTinp  it  lunp  6 
sinking  fund  operations  on  the  p^eme  pourt  is  expected  fo  affect  ^ 

bonds  for  the  next  3  years.  Release  ot^er  companies  ..-here  it  has  not;  ..  t.t  ins  tIs  im  on 

IS  being  sought  by  the  company  been  possible  to  hold  meetings  r»f ,  4  43  4*1  102  or>  102  5.0 

from  the  sinking  fund  payment  fall-  bondholders  due  to  the  fact  that  the  i  4u;^4ii  Ic  lot  no  lot  2t 

ing  due  on  June  1st.  1034,  June  1st..  deed  securing  the  bonds  made  4*,;-47-57  tn.=i  on  2.^ 


i  the  past  week  there  has  not  been  said.  book  value  of  ^  rash  bonus  of  $150  and*'*^^  ^  straight  return  on  1*^*^ 

!the  .same  improvement  in  corpora-  a  .stock  bonus  of  three  for  one.  .coupon  rate  of  6.,..-,  and  a  .irld  to 

tion  bonds  and  interost  in  the  paper  P'-oximatelv  $49,.Oon  ,n  189L  This!  company  jpatunty.  lsi  .November  19,...  of 

issues  has  largely  disappeared.  incieased.  acrording  to  the  com-  pgggpd  from  B'lavelle  and  hi.s  as.so- 


‘ . .  pany's  record.s.  lo  approximately  1,  7  .  .  _  ,  ,  ..-p  chare  General  Steel  Wares  Limited  wa.s  last  year,  wime  I'ebniarv  showed  -i 

-  $56,187,000  in  January.  1931,  hut  <le-lj^/  norev  'oemg^  raised  'throu'’h  f''’med  late  in  1927  as  a  merger  of  gain  of  r>0'r.  The  expansion  in 

nfl  riianppn  creased  to  $48,066,000  in  January  ;  ‘  7..  The  MrClary  .Manufacturing  (  om-  busine.s.s  has.  it  is  reported,  ron- 

na  V^nanges  exception  of  s^g  .  , securities  ^old  fo  me  pumic.  Ltd..  The  Sheet  Metal  Products  tinned,  and  inriirations  are  that,  if 

000.000  five  per  rent,  bonds  of  The  "Phe  majority  shareholders  "'^re  |Tompany  of  Canada  Ltd  .  The  'I'ho-  present  .sales  volume  ran  It  mam- 
T.  Hilton  Realty  Company.  IJd..  ip- ;  paid  off  with  mortgage  bonds  and  Davidson  Manufacturing  (  n.  lained.  the  rompany  will  be  able  to 

HOi  April.  1929.  and  rertain  shares  aggregating  ^  Macdonald  Manufacturing  Co.  report  for  the  current  fiscal  per¬ 
iod  on  ']os  .’0  .so  bonds  and  debentures  issued  to  eut- ' Issued  at  this  time  :  L^td..' and  The  Happv  Thought  P'oun-  iod.  a  surplus  available  fnr  depre- 

ms  T.s  in’!  0(1  20  ployees  of  the  company,  no  oipside  1 129.000  class  A  shares  to  the  s'nce  Ltd.,  with  plants  in  Toronto,  eiation  after  meeting  interest  re¬ 
ins  rs  iofi  2s  s(i  capital  h.ad  ever  been  obtained.  executives  and  employees  who  o^ji^ndon.  Brantford.  Montreal.  Win-  quiremenis  on  the  first  tnortgage 

lo.s  lin  lo.s  2j  2.S  The  company’s  sales  had  increas- I  were  $.t  j^ipeg.  and  Vancouver.  The  com-  bonds. 

Jn.s  ms  sii  -  3S  O'!  •’’'cm  .$22,428,000  in  1908  to  ,$225.- *5.'  f”  ‘T”®  '  Pany  manufactures  a  wide  range  of  - -  - - - 

ms  2S  ins '75  --  ■(n  0,53,000  in  1929.  but  had  since  de-;®^*'  value  since,  div-idend.s  of  *“  j  products  including  heating  system.  ’Pee  To  Go  Ahead 
cc,  .  C.C  T-  .  Clincd  to  $132,500,000  in  1983,  1  coal.  gas.  wood,  and  electric  ranges.  ^ 

imnn  m?no  t  n^h:  ne.ss  told  the  probe.  The  increas- j isloves;  enamel,  copper,  alunitnuni.  With  Offer  For 

us  nn  114  T.s  -  2s  in  the  capital,  siirplu.s  and  free  re- i  J^^iplov  ees  paid  for  their  shares  '’n  .  sheet  metal  kitchen  Pnwpr  Comnanyt 

JS-  I'2  jfj-  33  S?  serves  at  .Tuly.  1891.  and  at  each  10-j1ho  instalment  plan.  'utensils;  soda  fountain  and  hotel  _  B 

no  mi  I  in  on  Unrhi'yeaF  interval  since,  follow';  Sir  Joseph  Flavelle.  in  addition  to  jequipment ;  ice  boxes  and  refrigera-  imnu-iM  h  fmiT  Pne-e  11 


of  General  Steel  Wares  Limited  pt"-  mg  the  earlier  montlis  of  lO'i 

vide  a  straight  return  on  the  6''r  President  .1.  c.  Newman  stated  T 

iiipon  rate  of  6.75''',  and  a  yield  m  the  annii'il  meeting  of  the  eom 
aturify,  Isi  .November  1952.  of  pans  in  .Mareh  liiai  sales  m  .Tanuarv 

loe..,  were  89',  ahead  of  ilm  .  aiim  monih 

General  Steel  Wares  Limited  was  last  year,  wliile  I'ebniarv  showed 
rmed  late  in  1927  as  n  merger  of  gain  of  59'7.  The  expansion  in 


jTlie  Me.CTary  .Manufaeturing  (  oni-  biisine.ss  has.  tt  is  reported,  ron- 
pany  Ltd.,  The  Sheet  Metal  Produets  tinned,  and  inriirations  are  that,  if 


1935,  and  June  1st.  1936. 


no  provision  for  sueh  a  meeting  in 


In  a  covering  letter  sent  out  with  the  event  of  default.  *  PrortnciM  Govts 

notices  calling  the  bondholders’  The  National  Trust  Go,  has  for- i  .4!bRrta  4’i  .’.6 
meeting,  H.  E.  Sellers,  president  of  warded  a  letter  to  Gurney  bondhold-  Alberta  747 
the  company,  review’s  the  present  ers  advising  them  that  as  a  result  i  onmbo  4>  j-4t 
position  of  the  organization  and  of  the  plan  of  reorganization  pro- ;  Ontario  4' t  .io 
outlines  the  factors  leading  up  to  posed  in  November,  1933,  a  total  of  !  ^ 

the  present  request  for  temporary  $252,690  out  of  $789, 9no  of  bonds  ;  Npw  Brunswick 
relief  from  sinking  fund  payments  outstanding  have  been  deposited. ;  Saskatchewan  .•;• 
on  the  first  mortgage  bonds.  The  The  trust  mortgage  gave  wide  dis-  j  ran.*s*s  t.^nes'i 
letter  reads,  in  part,  as  follows; —  cretionary  powers  to  the  trustees  |  f.S'.R.  4';  -u 
‘The  amount  of  the  first  mortgage  for  the  bondholders,  and.  due  to  the  |  2';^''’' 

bonds  issued  in  1926  was  $3,590,090.  critical  situation  existing,  the  trus- !  Jig  ,56 


4  4.9  4.’i  102  on  102  .VO 

.  lo.s  7.V  lOfi  29 

4'g-46  .iC  lO.v  00  lO.V  2'. 

4'';-47-.v7  lo.v  on  m.v  2.V 

4'<.-4k  .W  lO.k  12  m.s  ,i0 

4i^-49-.59  lO.i  2S  lO.S  75 


.50  ponos  ano  deoennires  issued  to  em-  "/'^iLtd..  and  The  Happv  Thought  Bnun-  mn. 

29  ployees  of  the  company,  no  oipside  1 1-9.900  class  A  shares  to  the  s'^re  Ltd.,  with  plants  in  Toronto,  ciati 

2,,  capital  h.id  ever  been  obtained.  executives  and  employees  who  nb-ji^ndon.  Brantford.  Montreal.  Win-  ouin 

l<2MintA/4  fi'cra  «r.A  *  _  _  » _ j 


113  00  114  73 

106.7.3  107  73 

103  23  1<^3  00 


With  Offer  For 

Power  Company 


Unrh^'yeaF  interval  since,  follow'; 


total  of  $1,232,168.  such  manner  thal  up  to  January  1.  j  Beauharnob  ,5^  73. ' 

"The  book  value  based  i  NriCw ".5  53 

upon  valuations  made  bondholders  in  respect  of  defaults  |  -3 .  .3. 

in  toon  r.f  r.b,-<=inni  "v  the  companv.  This  was  necess- 1  r.atineau  fi  4i  "5" 

2-  It  T  .no  3 rv  in  Older  that  furthcr  banking 

properties  as  at  June  „  ,  i,  j  I  Duke  Price  k-rb 

Wh  1988  was  87  673  4'’4  afcommodation  could  he  secured,  i  .viacL.  Que.  .5.2  fii  . 

a  p'  ’  1’  *i‘  ’  4.  "  ‘  “  Sales  of  the  companv  in  1933  were  '  intpr.  H\drn6  44  , 

After  deducting  yov,-  ^  hut  i  •ndustri.-.t 

Sion  for  deprecation  of  1.146.o0o  op^ations  vvere  j  f\^’’'^V;e’n,  .51  ^ 

"  more  favorable  and  net  loss  was  re- 1  Famnus  Player.- k  4R 

The  net  hook  value .  $76,922  including  $50,790  of  I  J!'*'"™,!  ^'7' .7-" " 
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1911 

7,262,000 

45.613.000 

15  9'7 
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1921 

13.0’39,000 

125.058.000 
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75 
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43.508.000 
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32  R'Ti 

[590.000  cash,  his  holdings  represent-  The  company's  funded  debt  and 
ing  slightly  more  than  50fe  of  the  oapifal  structure,  as  at  (he  end  of 
whole  at  tliat  lime.  The  auditor  la^f  year  consisted  of;  subsidiary 
was  unable  to  say  what  Flavelle  first  mortgage  bonds.  $210,000;  1st 
originally  put  in  the  company.  mortgage  6'7  bonds  of  1952.  out- 


riginally  put  in  the  company.  mortgage  6c  bonds  of  1952.  -lut-  ,,p  submitied  u'.  (he 

Today  (he  Robert  Simpson  Com- j  standing  $7,152,000  of  an  original  ppaver^  If  the  litter  leie.'irJ 
any.  Limited,  is  controlled  by, issue  of  $9,000,000;  7T  ''umulative.  propos.iion  i.  would  apt.e.ir  tba't 

impsons  Limited,  a  holding  com-  redeemable,  preferred  stock.  $1.,'.00.-  Doalsl.itiii e  alone  .0,1:, i  then  un- 


(fontinued  from  Page  1) 
Should  the  eifv  submit  a  bona  fide 
offer  fur  the  utiliMes  of  tiie  com¬ 
pany  at  a  figure  vvliiih  w‘>iil,i  Ik  ai  - 
eepiable.  suc.’h  an  ofter  eoiibl  yon 
ceivably  be  made  prioi  ii*  the  ue;^t 
civic  elertiotis  when  Ilie  n“t'e.' .-.1 1’- 
by-law  could  be  .siitimitled  lo  the 
raiepayers  If  the  latter  relecje  J 


j;t8.2.5  s-in  75 

93  7,5  04  2.5 


llip  liOaislatiire  alone  cmi.ii  Inen  un¬ 
ravel  ilie  tangle.  If  i-  po.^sibie.  i'! 
eotirse  lot  the  House  to  pas.i  a  bill 
validating  sitcb  a  sale,  even  tf  le- 
jecled  liy  ihe  ralejt  tyer.',  but  sin  ll 
iction  would  bo  legi  terrd  a.'  liigli- 
It.inded  ami  it  is  extremely  (ioiib'tul 
vvheihei  (lie  Hou.se  t  ouhi  lie  in  Itioo  1 
to  asset!  it.s  jiuihoriiv  in  th:.--  w.tv 


The  net  hook  value  duced  to 

amounted  to . $6,531,919  accrued 

“Through  the  operation  of  sink-  erations. 


“Through  the  operation  of  sink- 1  erations.  No  depreciation  on  plant  i  tgieips^'"’ **  .  07  nn  ps  50  •  sn 

ing  fund  during  this  period,  first  j  has  been  provided  in  the  past  two  '  7s?afp 

mortgage  hands  have  been  reduced }  years.  Loss  for  the  first  four  ;  fan  ni.  .?•  H.  ,5t  $24  nn  32,5  .50  1  -vn 

to  $2,678,900,  months  of  1934  was  $34,991  as  com- !  • f  *7  •  «  nn  ki  nn  -,2nn 

"During  the  past  four  years  the  pared  with  $44,368  in  the  same  per- j  s'  ‘6  nn  ,,2  nn  ..  nn 

company  has  been  operating  under  iod  of  1933,  accrued  bond  interest  of  j  — — — — — — — - - - 

the  necessitv  of  recovering  from  an  $16,900  being  included  in  both  years.  ■  Ctinrirlinn  RnwttJ 

impaired  working  capital  position.  Sales  so  far  this  year  are  25%  high- ,  nuuu  Ciaits 

while  at  the  same  time  maintaining  er  than  sales  in  the  same  period  of  ,  ■  - - 

its  properties  and  meeting  interest  lJ->3.  ;  ^n  analysis  of  fanadian  bond 

and  sinking  fund  charges.  - - — - — — — - —  i.sales  up  to  June  11th.  1934.  compiled 

"Notwithstanding  difficult  operat-  OOUthem  Canada  Power  [hy  .\.  E.  Ames  <t  Co,  Ltd.,  shows 

ing  conditions  and  a  reduced  vnl-  M  1  C  •  14’  L  itotal  to  date  of  $180,688,835  as  rom- 

ume  of  grain  handled,  substantial  iviay  l>et  warnings  rllgner  1  $38,574,72.5  for  the  same 

progress  has  been  made,  and.  from  -  [period  of  1933,  and  $141,265,640  for 

June  80th,  19.80.  to  .March  31st,  last.  Southern  Canada  Power  reports  ifjjp  same  period  of  1932. 
the  working  capital  position  of  the  ^iross  earnings  in  .May  of  $179,978  ,  These  are  classified  as  follows:  — 

company  has  been  improved  by  *^?  1933,  an  increase  ;  Government.  $82,318,097; 

some  $670,000.  This  improvement.  $l-,699.  Bllectric  revenue  for  the  i  pppyi^pj,.,]  Government,  $62,300,000; 

however,  during  the  past  three  pi9nth  was  $10,359  higher.  Operat- ;  yiynjpipa,!.  $4,630,238;  Corporation, 
years  has  been  at  the  average  rate  amounted  to  ;  531440.000. 

nt  nnnrnviivintoit-  tiCAAnn  nntv  fin  •i’64.bi4,  an  increase  of  $3.66-.  Net  j  nf  the  total  there  were  «nlrf  In 


'  farNnr.  iW.'.i  .53  w  2.5  97(10  '  75  ThP  ’’ook  value  Of  the  total  assets  pany.  The  various  stores  and  mail  non  outstanding;  no  par  value  com-  ,.,^p|  n,p  ,„.,Ip  h  j  no^sib'e 

I  Gatineau  5  .5fi  P.3  2.5  9,3  00  -  2-5  of  the  Company  and  II  of  tis  subsi-  order  depots  must  pay  the  annual 'mon  stock.  200,niio  shares  oulsiaiid-  iimoe  mAvi.:-  .  i.iii 

iGaHn^ausIl  '-B"  83  7^  21  25  5!!  7' u"  ‘’""^s  floated  to  buv  ;  ing,  mtercst  has  been  paid  regular-  v,|,dnii(ig  such  a  s'alr.  rr- 

i  Dukp  Price  6-66  iLy  00  '16  00  1  00  U.o.  and  had  risen  in  19J1  fo  out  flavelle  and  his  associates.  ]y  on  the  first  niortcaRc  bonds,  jpoied  bv  itip  raienurV'  bur  siu  h 

I  MacL.  Que.  r.»2  61  •  .’lO  .  745.000.  In  JanUcTry  this  year,  there  This  is  done  by  charging  an  annual  ialthou^rh  nothing  has  boon  eanu  d  .w.tinn  would  hr  ro-T  io-pu  h.-ii' 

had  been  a  decrease  to  $100,035,000.  pen, „  ,he  merchandising  or-  ^ftp,.  ,iep,-ecia.ion  allovvance  sut.  c  .[[.n^d  ami  n 

i  .Vhitihi  .5  53  j;t8.25  $.tn  75  C  50 1  investments  of  the  company  con-  ganization  which,  in  1938.  was  $1.-  i9gg,  Dividends  on  ihr  prefet  red  w  hether  ibc  House  t  ouhi  he  i- Jue'’ 1 

!  fan.  Ceiemt  .5',.  47  P3  75  94  25  50  sisicd  chiefly  of  government  and  188,779  -  an  amount  which  eame  Ipippi,  were  paid  from  the  formanon  a=!seit  its  auiho’-iiv  in  th  *  w 

l  municipal  bonds.  The  hook  value  fpont  their  operating  profits.  jpf  ,he  eomplnv  until  Kehruarv  I'eil,  i,  le^^.IlaMJe  .imuu^o 

I  Gypsum  51..  48  ■  .  78.50  79  00  -50  of  land,  buildings  and  equipmeni.  The  total  assets  of  the  company.  '  nothing  paid  since.  No  dividends  the  nei  essiiv  oi'  ii,r  r.itep.ivers  n,,5.5. 

i  Gen.  steel  . 52  85  50  89  00  2  -50  less  depreciation,  had  risen  from  exclusive  of  appreciation,  increased  :  have  been  paid  on  ihe  .  i.iniu"ti  ,n^  .',nv  i.roin.-ed  bond  o  uc 

!r,7^^"pe^5L6i.  2oZ  2^2^  ■.  'n  If'-fi  to  $68,839,000  ,n  jie.ggg.ono  in  1925  to  $26.116.- U,nek.  wlm-l,  woin.l  ll.  o;:'kI  in  a  ,  a'e 

:  Be,vl  Fstate  '  ..  .  900  in  .laniiary.  1 934.  due  la rgel v  t n  ;  B'or  the  year  1928.  the  first  veat  of  one  of  tlv  iiite'eiiiig  develoii- 

'  l  eM  Nelson"4  t'^  - 8  o^  investmenis  in  buildings  in  To,  - he  con.solidatcd  companv  .  gross  |u-o  ments  during  the  h.iici  s,,,ger-  c  the 

,  Ment.  Apts.  5I3-4S.  75  00  73  00  .3  00  papii.v  ''"^nceq  IT  means  ^nto  At  the  same  lime,  the  eapitayfi,.,  were  leporteri  at  $l.lS:',.ous,  and.  e„ntroversv  wa.s  ihe  projection  of 

!  _  myrtsoge  or  $4.<  l.>.(i,n  on  me  pf  ,,,p  organization  increased  from 'after  depreeiation.  taxes,  bond  in  ohe  .staieineni  th.it  the  engoteers  of 

:  ^  .  M'^n/rey  property  and  by  the  pro-  5,^0.56.100  to  $32,045,800,  terrsf  and  preferred  dividend',  net  he  ejtv  and  the  .  ivi.-  hvdn.  denar’- 

Lanaaian  Bona  Sales  Robert  Slmpson  Co.  earnings  applicable  to  tlic  common  meni  h.id  c.itbeicfi  tranr-poriatien 

.  .live  po^  and  subsidiary  companies  vvas were  slinwn  ai  .8240.790.  equ.il  '  d.iia  from  all  imrts  of  the  Nortb, 

I  issued  bv  I  be  L  B.aton  Heal  m-  ghnvvn  to  have  reached  a  peak  of;,p  20  a  share  on  the  I'liO.ooii  Vmeric.in  continert  which  wbea  ro- 
i  An  analysis  of  fanadian  >’ond  balance  nt  snm  |  j4g  105.337  jn  the  year  ended  -Ian-  'shares  outstanding  In  UT’O  gross  ordinaiod  revealed,  in  their  jtidc- 

i.sales  up  to  June  11th.  1934.  compiled  provtnen  rrom  me  com-  ,g3q  declined  :p,.ofi,s  were  over  $27.5.000  lnwer  ai  nieiil.  lltai  Grc.itei  \\innipF.g  rouid 

I  by  A.  E.  Ames  <t  to.  Ltd.,  shows  1  iho  not  ni-nfitKb  $34,728,004  in  Ihe  48  weeks  ended  !  51206.200  and  net  earnings  for  iho  be  provided  will,  a  modern  tran.s- 


- - viontreal  property  and  by  the  prn- 

Cnnnrlinn  ftnnft  cecds  iron,  the  sale  of  $12,000,900 

i^anaaian  tiona  Thales  mortgage  bonds 

- - - {issued  by  The  T  Eaton  Really  fnm- 

An  analysis  of  fanadian  bond  :  balance  of  .some  $36.- | 


of  (he  companv  until  rf*bruar>'  I  •!.  ft  niiaht  b>  IccisbiMv*'  .icu»'n  obvi-^^r 
nothing  paid  since.  N'o  dividends  ,he  neiessiiv  oi'  the  r.jirp.ayt  r.5  p.iss- 
have  been  paid  on  ihe  <  nmmot,  ,n»  ,,,,  .|j,y  |iropo<-ed  bond  ,‘.  uc 

.‘lock.  which  would  111  lUMilved  in  a  .  a!c 

B'or  the  year  1928,  the  first  vea,  of  onc  id  tlv  mtc'-e  liiig  develop- 

the  consolidated  rompanv.  gross  pro-  ments  din  ing  ibe  biiici  st.iges  o'  the 
fits  were  leporled  ,31  $I.1S8.0US,  and.  cdniroversv  wa.s  ihc  projection  of 
after  depreciation,  taxes,  bond  in  jibe  .stalcineni  tb.it  ihc  engineer?  of 
teresf  and  ttreferred  dividend;,  net  jttie  1  jtv  and  ihc  livic  h\dro  depar'- 
earnings  applicable  to  the  comiuon  meni  h.id  c.itbeicfi  tranr-pnriatien 


_  1  »■»  i.'-rtii-s  11,)  II)  .nine  um.  1  a.)4,  coinpiieq 

oouthem  Canada  rower  |by  a.  e.  Ames  &  co.  Ltd.,  shows 

1V/I...  KT  1.  r  •  U  Itotal  to  date  of  $180,688,835  as  eom- 

May  Net  Earnings  Higher; p^^rod  with  $.8s.,574.72.5  for  the  same 

— - -  ;  period  nf  1933,  and  $141,265,640  for 

Southern  Canada  Power  reports  ;,ijp  same  period  of  19.82. 


own  resources 


rhe  relationship  of  the  net  PJ-bf*;  .lanuaiv  4.  19:53.  while  sales  in  Ihe  on  smek  were  .only 


nr  hiss  for  the  nine  years  ended 
.Taniiary  11  last,  to  the  capiial,  snr- 


52  weeks  ended  January 


?nden  ! 5,  296.290  and  net  earnings  for  iho  be  provided  will,  a  modern  tran.?- 
3  the  ienmnion  stock  vvere  .only  $20.o72  |  porlation  system  at  a  cost  of  .$,5.- 
1984. JO  |0i,2  cents  a  share  Since  1  900, uiio, 

198.8 '4929  the  rompany  has  reported  With  sueli  'i  svstem  "iliere  w-qnld 


oka  .•ooY..,.’oc  inciiidinc  Bno'ctii  $ 37..526.4 1 9 .  Sales  during  198.8 '4929  the  rompany  has  reported  With  sueh  a  system  "iliere  w-onld 

^  -o=  n-a'c  rciaterl  In  the  inniiirv  "'Ore  bark  at  the  level  of  1924  huf'jo.sses  after  depreciation  and  bond  no,  be  a  street  rail  m  Gie  whole 

citint'ion  --lid  the  aecountanV  number  of  transactions  had  interest  each  year  with  the  exten-  city.'’  Alderman  Honeymnn.  chatr- 

,  .  ’  shov4-n  an  increase  over  that  of  re-'jion  of  1938  when  a  profit  on  bonds  man  of  the  civic  transporiation  ront- 

■  Percont  vpars.  Mail  order  business  has  ;  ,.p^ppp^ed  ^pd  failure  m  set  aside  miitee.  asserted  during  ,3  discussion 

ii7»ot  shown  the  sharpest  decline  and  anything  for  depreciation  permitted  at  the  city  .aminril  "There  would 


The  situation,  said  the  accountant. 


of  approximately  $150,990  only.  On  luvreise  01  . . 

this  basis,  some  .‘ix  or  seven  years  $llo.304.  as  |  Canada  $132.921,8.85.  and  i 

would  be  required  to  place  the  com-  $106,36/.  an  increase  of  $9.-|BrUain.  $48,666,500. 

panv  in  a  working  capital  position  .u  o  _  j  j  d-  _ _  I 

in  keeping  with  its  large  volume  was  up  It  $S.207'";o1.  ^  L 
business.  By  waiving  smktng  fund  while  expenses  are  up  at  $521,025  ‘ 

payments  for  a  period  of  three  .?5oi.253  and  net  earnings  of  ;  J 

years,  an  addmo  '  „f  compares  with  $927,434  in^F 

(approximately  $400,000  will  be  made 

available  for  the  improvement  of  ‘  Comparative  earnings  statement  is  Lv 
the  company’s  w’orking  capital  po-  follows;  | 

SitiOn.  ■  —fJl^yr—  |J' 

“In  face  of  the  present  uncertain-  ^  1934  1933  Incr.  “ 

ty  surrounding  world  wheat  pro-  !  . 

duction  if  is  the  carefully  consider-  - -  -  __ -  : 

e.d  view  of  your  directors  and  man-  ^'*8  ...  *  1,  5.304  $  106,257  $  9,037 
ageraent  that  the  sooner  a  siibstan-  ~~^'f9'3*4  ^'’*’**'*973  incr. 

tial  improvement  in  working  capi-  Gross  .  .  $1,459,207  $,.428,587  $40,520 1 

tal  can  be  effected,  the  more  effi-  •  •  ■  521.025  501.253  19,952 

r.ientiy  can  the  companv'’s  business  ...  $  948,002  $  927.434  $20,558  0 

■be  carried  on  and  the  better  will  _ _ q 

the.  interests  of  the  bondholders  be  5 

served.  You  are,  therefore,  tirged  ‘HiprOVed  Year 
to  approve  the  proposal  being  sub-  por  Steamships  01 

niitted,  toward  this  end.”  i  1  o _ , 


Of  the  total  there  were  sold  in 
inada  $132,921,8.85,  and  in  Great 


i  sales 

by  months 

during 

the  past 

!  three 

years; — 

1 

1932 

1933 

1934 

i  Jan. 

46.097,086 

20,192.610 

43,918.000 

'  Feb. 

21,270,069 

209.000 

282.654 

■  Mar. 

36.138.777 

985,728 

20.101.044 

!  Apr. 

1  2.074.388 

1  3,544,538 

32.J29.900  , 

!  .May 

25.685,320 

3.642,849 

*75.156,7  3  7  i 

iTot. 

141.265,640 

38,574.725 

180,688.335  1 

- 

To  date. 

‘ 

Issue 

s  So 

/  d 

.May  28. — Citv  of  .New  Vi'e 

‘tminsier,  , 

B.C., 

.$107,000,  Sf 

r,  30  year 

s;  f.  M.  1 

Year  ended 

Total 

rapita! 

surplus 

Net 
profit 
or  loss 

Percent- 
ape  of 
net  profit 
or  loss 
to  total 
capita) 
P.C 

Jan.  21.  lF2fi. 

?38,419.000  $.5,196,000 

13  6 

Jan.  30.  1927, 

41.361.000 

6.972.000 

16  ft 

Jan.  19.  1928. 

46.854,000 

8.081,000 

17  2 

Jan,  81.  1929. 

5.5.010,000 

6,075.000 

11  0 

Jan.  30.  19.80. 

.57.533,000 

3.730,000 

6  5 

Jan.  29,  1931. 

66.871,000 

959.000 

1  4 

Jan.  14, 1932. 

68.137,000 

2.454.000 

•3  6 

Jan.  12,  1933. 

60..566.O00 

2,07.5.000 

•3  4 

Jan.  11.  1934. 

59.323.000 

878.000 

1  5 

tail  sales  in  1928  were  $31,137,316,  4939,  i9'8i,  and  1932.  net  losses  after  'i  Per  cent,  i.ix  on  grns.a  earnings, 
rose  ,0  a  peak  of  $35,835,526  in  19.30  ,3]]  deductions  and  charges  totalled  <>n'i  vvotild  pay  intere.'t  on  invest- 
and  declined  to  $30,430,569  in  1933.  '$2,275,088.  ment  — which  the  present  system 

In  terms  of  sales,  gross  profits  I  'The  balance  sheet  position  of  the  Joes  not- -and  vvould  break  even,  or 
have  fluctuated  around  the  40c,},  reflected  the  adverse  almost  even,  in  the  worst  year  of 

mark  m  all  those  years.  In  1933  j  operating  results  of  the  past  4  '*'9  W  innipeg  Bllectric  f  ompany " 
being  4i.  Only  once,  in  1932.  iheiyears.  a  surplus  of  $309,228  as  at  “The  lesson  to  he  taken  from  past 


_ M  „  101.  I  t  1  .ZOJ.O^l)  JO,5/S./Z5  l»U,58».3J5  '  -M  111)-  .Oi.. 

,934  1933  Incr. -  'hf,  Eaton  edifice  may  be  ju 

$  179,978  $  157.279  $i2,5'i9  * — T”  ‘from  the  following  fi.gures;  S 

54.674  61,912  3.652!  - - - - -  $22,428,000  iii  1907.  $225,053,00 

$  1,  5.304  $  106,257  $  9,037  S  O  /  fl 

—Eight  Months. _  i  S  S  u  B  S  J  O  I  U  roll.  $21.94o.000  in  1933  with  2 

1  934  1933  Incr.  eninlovee.s:  surplus  account,  $1. 

*'■5‘'o^2^®3  ^■'9"■9^^°l  -May  28.— City  of  .New  Westminster.  ,  in  1926.  and  $7,108,000  in  1 
:|b.C..  $107,000,  5%.  .30  years;  C.  M.  'assets,  $885,900  in  1891,  $107,74. 
$  948,002  $  927,434  $20,568  i  Oliver  &  Co.,  Dominion  Securii ies  '  in  1931.  and  $100,035,000  in  1933 

- iCorp.  Ltd.,  at  88.079;  cost  basis,'  At  the  present  time  it  opei 

»fl  Year  5.85%.  '13  large  department  stores. 


'!an  u’ro,3l  fSooo  H  ^^i"^  4i'  Only  once,  in  1932.  iheiyears.  a  surplus  of  $309,228  as  at  “The  lesson  to  he  taken  from  past 

worst  year  the  company  had  had  inloecember  .31st.  1929,  having  been  j  inmoeed mgs  should  be  the  guiding 
‘  -bo”  recent  years,  was  a  departmental  ,{„rned  Into  a  profit  and  loss  deficit  { P’  inMp'*'.  in  the  fresh  efloi  t  the  Pub- 

Some  idea  of  the  v-asi  growth  of  operating  loss  registered.  of  $1,207,077  as  at  the  end  of  last  'i*'  *  'iliim-''  Board  is  asked  to  make 

the,  Blaton  edifice  may  be  judged  Blvery  department  in  the  store  year, 'while  reserves  have  been  re-  hrlng  peace  and  order  out  of  the 
from  the  following  fi.gures;  Sales,  has  been  assessed  six  per  cent,  of  ijuye'd  to  $3,524,531  from  $4,237,236  I *’ii>  ci'nfiised  f ranspiortation  af- 
$22,428,000  in  1907,  $225,053,000  in  its  share  of  the  fixed  assets  which  aj  ti,p  pnd  of  1929.  No  allowance  |  hvif-'v  •  ’ho  Winnipeg  Tribune  as- 

1929,  and  $132,500,000  in  1933;  pay-  is  added  lo  its  cost  of  doing  husi-  f^,.  depreciation  has  been  made  from  •''J'”''  ' ‘  9”“  the  company 


Tribune  as- 
he  company 


lo.'ii,  anq  J  i.j_’,»iiu,i'iiu  in  lu.j.i;  pay-  is  added  to  its  cost  ot  aoing  nusi- (f^,.  depreciation  has  been  madefrom  r,  '  ‘  ‘y  * 

roll.  $21,945,000  in  1933  with  25,736  ness.  The  money  goes  to  the  hold- learnings  in  the  last  4  .years,  but.  y”*  consulted  on  the  broad 

employees:  surplus  account,  $1,792,-  ing  company.  |the  last  balance  sheet,  depreciation  '’iinclples  ^n.''  I>>9n  put  forward 


The  gross  profit  percentage  to  Ljjd  (contingency  re.^ervos  of  $3,524.- 
the  cost  of  sales  in  the  Toronto  50^  were  shown,  eiiuivalent  to  over 
store  was  40.8  in  1924;  41.8  in  1925;  gg  gcf  fixed  assets  which  vvere 


Montreal  Has  Arranged 


Improved  Year  5.85%. 

o.  1  .  Village  of  Point  Bldward,  Ont.,  $4,- 

ror  steamships  000.  5  years;  sold  locally  at  100. 

Is  In  Prospect  , 

_  Urummondville  Issue 

(Continued  from  Page  One.)  Goes  to  Burgess  &  Co. 


At  the  present  time  it  operates  424  in  1926;  42.7  in  1927;  44.6  in 
18  large  department  stores,  five  4928 ;  45.2  in  1929;  44.7  in  1980:  42 


28.8%  of  fixed  assets  which  vvere 
valued  at  $12,228,180.  Net  working 
capital  has  hecn  maintained  in  a 


and  each  of  them  should  In  a  gen- 
er.il  way  know  what  Is  lo  he  sub¬ 
mitted  to  the  Legislature  before  it  is 
siiluuitted, 

“Wifb  Ilie  fresh  start  to  he  made 


Village  of  Point  Bldward,  Ont.,  $4,-;  mail  order  distribiitin.g  depots;  32  in‘]931 ; ’4I.8  in' 19^  a’nd  44  in  1933,  heallhv  condition,  balance  sheet  as 

0.  5  years;  sold  locally  at  100.  Ismail  department  stores;  72  groce-  interest  charges  on  inventory  and  "t  ,he  end  of  1933  showing  current  transportation  problem  old  feuds 

- ______  terias;  ihree  creameries;  112  mail  depreciation  were  made  against  LUets  .M  $l,0S3.a63  being  a,  a  ratio  " 7,  •' 

lo.....  order  offices:  seven  factories;  lour  _ _  D.  .  . . .  ii„v,iii  should  make  no  effort  to  tut  n  ftie 


The  Quebec  Municipal  Commission  1934  operating  expenses  amounted  est  bidders  for  $64,000  of  City  of 
has  authorized  the  City  of  Mont-  fg  $8,091,133.  and  in  19.32  there  was  Drumniondville  debentures,  piirchas- 
real  to  borrow  $6,nu0,000  tci  refund  a  reduction  of  almost  $690,000  to  .$7,-  ing  the  entire  issue  of  (hirty-vear 
a  loan  which  comes  due  this  year.  508,582.  Last  year  expenses  were,  five-per-cent,  bonds  from  the  Iiruiii- 
Mayor  H.oude  has  negotiated  tor  the  reduced  by  $700,000  to  $6,808,418  inondville  Corporation  at  tlie  lii.gh 
sale  of  £1,246,000  one  year  Treas-  from  $7,508,582,  enabling  the  com- 'figure  of  $102.09  per  hundred  dollar 
ury  Bills  of  the  city  through  Drury  pany  to  report  an  increase  in  profits  ]  debenture. 

&  Co.,  to  Dunn,  B'isher  &  Co.,  of  to  $65,1,262  from  $561,214  on  rev-  |  The  sale  was  made  follow’ing  the 
Crosby  Square,  Londtin.  The  bills  enues  of  $7,459,680  as  compared  with  I  adoption  by  (he  local  city  council. 


order  offices;  seven  factories;  lour  jr,.oss  profits.  Of  over  I’-w  to  1  to  current  Itabili- 

warehouses:  nine  buying  offices  with  the  exception  of  1932,  de-  i,jpg  (,f  $882,371.  indicating  net  vvork- 

throiighout  the  world  and  19  non-  partnicntal  operating  profits,  af-  upg  al  of  $3,292,692 

merchandising  companies  such  as  ,p,.  (.barging  interest  and  deptecia  I  of  an  original  issue 

an  insurance  companv.  realt.v  com-  tion.  were  shown  for  the  Toronto  j,,f  vr}  jsi  mortgage  h( 
paiiies  and  a  linance  corporation  sfo,.p^  4n  1924.  the  departmental  qm)  i,„'h  hpen  rodeented 


in  Ihe  red.  hut  193:!  saw  i(  niukiug  O'tg'ig 
money  again.  198l' 

Salaries  and  bonuses  paid  to  the 
"top"  49  executives  and  supervisors,  .  ’’’.gn.-) 
including  Ihe  president  and  direc-  J- a— 


in  1929,  $l,232.!t22:  in  1939.  $983,549;  bonds,  which  niaiiire  .Novein-  HTirrVTHE 

in  1931,  $320,964  and  in  1933.  $24,-  1st,  1952,  are  payable  in  Cana-  IS.SIT!  AWARDED. 

813.  A  loss  of  $420198  was  shown  fjj.j,,  ft  funds,  and  in  ster-  p  Gonthier  &  Cle.  and  Harris, 

for  1932.  ling  and  are  redeemable  at  104  and  AiacK«en  &  Co.  have  been  awarded 

- - - —  accrued  interest  up  until  November  $310,000  41,^  per  cent  serial  deben- 

were:  (1925)  $938,140;  (1926)  $915,-  ''''  tures  of  St.  Hyacinthe,  Que.,  at 

370;  (1927)  $1,149,280;  (1928)  $1.-  maturity.  The  bonds  are  secured  100.53.  Alternate  bids  were  asked 

476,685;  (1929  $1,643,809;  (1930)  $1,-  H’  a  first  mortgage  on  all  fixed  for  per  cent,  or  5  per  cent,  de- 


Of  an  original  issue  nf  $9  Ooo.OOo 
Ilf  6%.  1st  mortgage  hoods.  $1,548,-  ,|^p' 
009  had  been  redeemed  and  can-  p^nsi 
celled,  putting  *he  company  well  ", 
ahead  of  iis  sinking  fund  require-  fjpgj^ 
ments  in  connection  with  the  issue. 

The  bonds,  which  niaiiire  Novem-  vjj 


misfornines  of  the  Winnipeg  Electric 
fo.  to  its  advantage.  It  should  act 
in  a  .‘pirit  of  fairness  to  the  com¬ 
pany.  an  attitude  which  wli)  clear 
the  air  and  clear  it  with  happier 
consequences  to  the  city  than  a  pol¬ 
icy  of  fighting  for  the  pound  of 


in  1931,  $320,964  and  in  1933.  $24,-  j^p^  )g,_  1952,  are  payable  in  ('ana- 
813.  A  loss  of  $420108  was  shown  fjj.j,,  ft  funds,  and  in  sier- 


are  payable  in  sterling  on  .15th  $8,069,196.  Providing  expenses  for  of  two  by-laws,  one  for  Ihe  iinme- 1 f(,|.g  were;  (1925)  $1,567,323:  (1926)  — 

June,  1935,  and  bear  interest  at  the  current  V'^r  can  be  kept  down  dlate  payment  of  a  $35,000  loan,  now  :  943  ,1533.'  $i,782.'6r7;'  (1928)  w« 

3’/4%  per  annum,  payable  half  year-  to  a  level  approximating  those  for  falling  due,  and  the  other  hy-law  fur  UTggo'nno';  (1929)  $2!l9L854:  (1930)  37 


The  price  obtained  was  9944  1933,  the  company,  on  the  anticipated  the •  expenditure  of  $29,000  for  pav-  $2!l31,'976;  (1931)  $2!o85.450:  (1932) 


■which,  considering  the  premium  of  higher  rev’enties,  should  be  able  to  ing.  sewer,. aqueduct  and  other  pub- 
pterling  funds  ($5.02)  is  regarded  ’  make  a  substantially  better  profit 'lie  w’orks  in  the  city  of  Drummond- 1 
l&B  most  satisfactory.  showing  for  1934.  ville.  ^ 


370;  (1927)  $1,149,280;  (1928)  $1.- 

476,685;  (1929  $1,643,809;  (1930)  $1,- 


$L697',587’;  and  (1933)  $1,357,321.  429, 023:  (1931)  $1,467,994;  (1932)  [assets  and  a  floating  charge  on  all  pentures  for  delivery’  on  June  16  or 


Bonuses  paid  to  other  employees  $1,052,187  and  (1933)  $923,767. 


other  assets  of  the  company.  'for  delivery  in  equal  InatalniMltn 

The  substantial  recovery  In  sales  over  June,  J’-^ly  icn'l  A-Uguat. 


FIELD  CROPS  AT 
LOW  EBB  JUNE  1 
ALLOVER CANADA 

Poor  Showing  On  Basis  Of  Fig¬ 
ures  Covering  Period  of 
26  Years 

B.C.  IS  EXCEPTION 


Ottawa. — For  the  principal  spring- 
grains,  fall  wheat  and  fall  rye,  al- 1 
falfa.  and  pastures,  the  numerical 
condition  figures  for  Canada  at  May ' 

31,  1934,  were  the  lowest  on  record 
at  that  date — the  records  of  the  Bu- , 
reau  covering  26  years  back  to  1909.  | 

The  poor  crop  prospects  are  largely  | 
the  result  of  severe  drought  in  On- 
tario,  Manitoba  and  Saskatchewan  i 
and  parts  of  Quebec  and  Alberta. , 

Winter  in.iury  was  also  a  principal  ^ 
factor  in  lowering  the  condition  of , 
hay  and  pasture  fields  in  Eastern' 
Canada,  w’here  these  crops  are  such 
an  important  part  of  the  farming 
system. 

While  the  season  is  backward  in; 
the  Maritime  Provinces,  the  condi¬ 
tion  of  all  crops  at  the  end  of  May*  **- 

■was  close  to  average.  Since  mois- 1  - - 

t.ure  supplies  are  adequate,  except'  — — 
in  certain  counties  of  New  Bruns- 1 
wick,  the  crops  will  make  a  rapid 
response  to  higher  temperatures.  Ifi, 

Quebec,  the  season  Is  also  lat-,*  and  i 
growth  has  been  very  slow  on  ac- ;  — — 
count  of  the  cold  weather  and  lack,  (i 

of  soil  moisture.  Generally,  usually 

prospects  are  better  than  at  'his 


IHE  FINANCIAL  TIMES,  MONTREAL,  JUNE  IS,  1934 


The  Crop  Map  Before  the  June  Rains  compeZo“ 


slve  automobiles  foreshadow  sharpjO  FT  C  A 

competition  in  this  group.  Cxude  oil \M\6COt)CTy  CL  fit  tfl  C/**3*i^* 

!  on  the  other  hand,  have  continued  j  Has  Received  Its  Third  Check 

I  to  decline,  placing  the  industry  in  a  j _ _ _ 

;  stronger  position.  Electric  power,  Cleveland. — Business  activity  and.  die  of  next  year, 
output  has  shown  sharp  s^sonai  i  industrial  production  have  definite- 1  It  now  seems  clear  that  the  sdg- 
I  declines  in  recent  weeks,  although!  i  j  j  j  •  .v,  ,  i  orous  recovery  expansion  that 


CONDITION  OF  SPRINS  WHEAT  IN  THE  PRAIRIE  PROVINCES 
BY  CROP  DISTRICTS 
•«»» 


LEGEND 

4t.or  Ave»46r 


(Continued  from  Page  1)  'first  five  months  resit 
usually  s«und  on  matters  affecting  '  of  about  13  per  rent 
busines.'!  and  finance,  tlie  Montreal  '•  he  higher  level  of 


.  and  Paper  were  unchanged  at  66.1, 

4  T  THE  IT)  O  K  O I  IT  !  I™"!"™ 

-■-4  v-T  V-F  Vy  J-  j  ferrous  .Metals  and  their  Products 

I  were  carried  down  from  64.4  lo  64.3 
by  reductions  for  copper  and  anii- 
I  first  five  months  resulting  in  a  niony.  Non-moiallic  Minerals  ai  S.V.i 


and  Chemicals  and  Allied  Products 
hiisinesslat  82.1  were  unchanged, 
by  tliel  influenced  largely  by  lower  price.s 


date  last  year,  but  condition  I'oUre.s  voices  the  views  of  those  operations  is  confirmed  by  thel  influenced  largely  by  lower  price.s 

are  all  below  average.  Higher  fern- 1  pu^/jed  by  the  govern- I  trend  of  the  monthly  index  of  the;  for  grains  and  livestock  the  can- 

peratures  and  more  rain  are  needed  policy  and  who  "cannot  un- i  physical  volume  of  business  whicli  j  adlan  Farm  Products  fell  from  ,19.6 

to  promote  growth.  Ontario  ; der.stand  wliy  the  Dominion,  having  ,  in  .March  and  April  reached  n  !  to  .59.1. 

the  poorest  crop  prospects  on  te-  ^,.pmljp,.pd  the  storm  so  success-  niaxinium  point  since  mid-year  j  —  -  ■  — 

cord  as  a  result  of  the  severe  win-!f„|iv  without  the  use  of  a  radical  1931.  The  business  Index  is  based  Big  Increase 


ter  and  extremely  dry  spring.  rtP|economlc  program,  should  now  turn  on  45  factors  representing  mining 


winter  wheat  crop  and  hay  and  pas-  j,,  the  adoption  of  legishitive  expe- j  manufacture,  electric  power,  cou¬ 
ture  lands  have  suffered  most,  withidicnts  similar  to  those  devised  and  |  stnictic-n  and  distrltnitiou.  Tlie 
spring  crops  holding  up  well  con-, used  elsewhere."  fontinuing,  the  j  standing  in  April  was  92.6  coni- 
sldering  the.  adverse  conditions. ,  Gazette  says:--  j  pared  with  69.8  in  the  .same  month 

Heavy  and  immediate  rains  are  ne-;  "Thf  same  public  were  assured,  |;)33 

cessary  to  prevent  a  very  1  hji.p’ppn/VuuMhe  *as*l'o',aiKe'\?a.s  r  I'or  the  week  ended  .lune  2  the 

farm  situation.  !ated:  and  yet,  with  the  haitie  won  ■  gain  of  the  economic  index  over 

The  Prairie  Provinces  have  ,tlr,o|and  the  victory  in  hand,  various  ,so- I  ,j,p  T,p,i,od  of  last  vear  was 


jiared  with  69.8  in  the  .same  month 


For  the  week  ended  .lune  2  the 


In  Car  Loadings. 

Far  loadings  for  the  week  ended 
.lune  2  amounted  to  44,614  cars,  an 
increase  of  mo-re  than  5,nno  cars  as 
compared  wdth  the  corresponding 
week  of  last  year,  when  the  load¬ 
ings  were  38,886  cars,  the  Domin¬ 
ion  Bureau  of  Sfatl.stics  says  in  a 


i  still  holding  above  1933.  j  lY  slowed  down  during  the  possible  the  realization 

j  “With  the  .settlement  of  several  |  month,  says  the  monthly  report  of  of  that  program  could  only  be  at- 
:  important  strikes,  the  crest  of  la-jthe  Cleveland  Trust  Company.  ThiS|  talned  through  a  combination  of 
i  hor  disturbances  appears  to  have;  is  the  third  time  since  the  bottom  three  powerful  factors  this  year  and 
I  been  reached  for  the  time  being,!  of  the  depression  that  the  progress  in  1935.  To  reabsorb  into  produc-  I 
I  although  full  solution  of  the  policy]  of  recovery  has  been  checked  by  tive  employment  within  the  next  12  I 
differences  between  capital  and  la- 1  reversal.  The  first  upturn  from  the;  months  most  of  the  idle  workers  we  ; 
hor  has  by  no  means  been  achieved,  j  bottom  began  in  the  summer  of  1932  should  have  to  have  a  great  expan- 
Government  aid  T^ill  prevent  a  se-iand  lasted  four  months.  The  next  ]  sion  of  building  construction,  a  very 
rlous  reduction  in  farm  purchasing  |  advance  began  in  the  spring  of  1933  large  increase  in  tlie  industrial  out- 
;  power.  I  and  also  continued  during  four  put  of  durable  goods  financed  by 

‘Most  prevailing  uncertainties  ap-;rnonths.  This  latest  upward  move- •  numerous  important  new  security 
'  pear  of  a  relatively  temporary  na-i  ment  started  last  December  and  con-!  issues,  and  a  conaideralile  growth 
tiire,  and  resiinipiion  of  the  uptrend  ;  tinned  four  months,  and  now  pro- 'of  exports.  ] 

of  general  business  is  still  in  pr-os- 1  durtion  has  turned  downward  again;  There  is  little  prospect  that  these  ' 
peef  for  the  autumn.”  w  ithout  equalling  the  volume  reach- !  developments  will  soon  take  place. 

- ~  - -  ed  last  year.  Hope  for  a  balanced  budget  ap- 

Brewery  Merger  1  'The  amount  of  recession  Ro  far  is,  pers  to  be  deferred.  .'leanwhile  ve- 

Will  Denend  on  -slight,  and  it  would  not  have  seri-icent  developments  make  it  seem 

yv  iFcpcnu  on  j  ous  or  even  important  implications |  likely  that  the  drought  will  not  be- 

Brokers  Shsres;ir  it  were  not  for  the  great  numbers,  come  the  national  calamity  that  re- 

• - I  of  unemployed  whose  prospects  for  cently  seemed  threatened,  and  that 

(Fontinued  from  Page  One.1  {finding  work  are  now  diminished .' labor  dissensions  will  not  he  so  se¬ 
ine  of  E.  G.  Long.  K.F..  and  P.  F,  q-fip  rcc/ivcry  program  of  the  .Td-  rious  as  appeared  in  prospect  a  lit- 
.Mulhollund  who  represented  ('an-  ministration  as  explained  in  the  tie  while  ago.  Pr/ibcably  ,as  a  nation 
i  ada  Bud  interests.  Duncan  Mr-  budget  message  contemplated  the,  we  shall  spend  the  second  half  o-f 
(  l.aren,  president  of  Canada  Bud,  did  papiij  absorption  of  ihe  unemployed ;  1934  as  we  have  the  first  half  in 
not  attend.  by  expanding  business  and  industry  |  continued  efforts  to  find  out  w'he- 

I  E.  P.  Taylor,  president  of  Brew-  f|,,rjnjr  (bjs  year,  with  a  pro.gres- ,  ther  or  not  this  detour  of  depend- 
I  in.g  Corporation,  esimated  tiiatl^jyp  lessening  of  federal  expendi- ‘  ence  on  the  public  treasury  will 
!  Brewin.g  (  orp.  sales  will  rise  •<>!  tiires  that  would  result  in  a  genuine  |  lead  ns  hack  to  tlie  main  road  of  a 
i  .<211.000,000  annually  from  the  Pre.s-  pC  f].,p  hudgel  hy  Die  mid-  self  supporting  economv. 

lent  figure  of  $8,000,000.  He  stated  -  - —  -  - - — - - - ' _ _ 

:  that  when  sales  exceed  ^”-b‘''F6oO .  p  ^  'Muihnlland,  dircrinr  of  up  of  the  Proprietary  .Articles  Tra- 

i  annually  Ihe  company  can  show  o  i , ].j„(l,  staled  that,  wliile  '"an-  des  as.sociation,  would  have  this 
i  profit  of  40  per  rent,  on  the  ex'- j  ada  Rud  had  not  issued  a  consoli-  eoniniission  take  over  the  adminis- 
I  cess  and  that  while  part  of  ihis,,jg|„^  stalement.  the  annual  slate-  traiion  of  ihe  anti-combines  law*, 

I  profit,  will  he  passed  on  to  ihe  Poh-  :g,(,^(  included  the  City  Flub  lo.ss  in  provision  being  made  for  the  formu- 
i  lie.  the  company  should  be  able  10  ^^33  staled  (bat  City  Fl'ib  lalion  of  price-maintenance  agree- 

earn  from  $2,000,000  to  $4,000,000  Ri-pweries.  Did.,  bad  liad  a  larger  iiients  such  as  were  contemplated 
per  year.  He  pointed  out  that,  tin-  ;  increase  in  sale.s  this  year  than  li  td  by  their  now-defunct  P,  A  T.  A. 
der  the  new  law,  conditions  in  thcj  ggy  other  brewing  association  in  ihe  11#  IV,  A,  Aef  InTolved, 

Industry  would  be  greatly  rhanged. ,  maintained  Dial  <lie  Because  it  is  well-known  that 

and  that  the  profitable  end  of  the ,  cmjgfjg  annual  statement  .was  parliament  can  do  nothing  about 

business  would  be  In  draught  heerig,,  honest  statement.  alleged  "sweat-shops"  and  “starva- 

whieh  would  repre.senl  60  per  cent.  I  since  Ihe  end  of  1933.  Brewin.g  lion  wages",  the  politically  minded 
of  total  sales.  (  anada  Buds  j,gj,  ^pquirefi  control  of  (  os-  are  wondering  if  Ihe  committee’s 

inal  success  had  been  attained  w  ith ;  g,,.g^g  Export  Brewery  and  O’Keefe's  work  is  a  preliminarv  to  a  general 
ja  rice  beer  that  had  had  little  ’"'1'- ;  Rrew’ery,  both  of  which  are  expect-  election  fought  on  the  issue  of  re- 
I  petition  al  its  irieeption,  but  which  I  p,  },p  profitable.  .Mr.  Tayior  vising  Ihe  British  North  America 
now  had  to  compete  with  several  {  (,(3(^5,  ,j,gf  fhe  O'Keefe  plant  alone  Art.  Only  by  a  rcmodeliing  of  that 
other  brands.  :  slioiild  earn  sufficient  to  pay  Brew-  hoary  legal  idol  i-an  industry  be 


other  brands. 


The  Prairie  Provinces  have  .■DsoianU  the  victory  in  hand,  various  so- 1  period  of  last  vear  was!  o.  c,  o 

experienced  'infavorable  w*eather  j  j  j.5  ,5  the  standing  being  i |na,^jngs  in  the  eastern  di- 

rondition.s  for  crop  growth.  Only  |  and  sundry  of  the  provincial  lc=i.«ia- 196.1  as  against  83.2.  Gains  rang-  .  0,-43  showed  a  hie 

the  disastrous  spring  of  1931  can  be  ture.s.  And  .lust  at  the  moment  when  jj,  ,5  J  J  05  pei-  r  ^  -rl.-HS  Cdis  showed  a  b  K 

comnarod  to  the  present  in  its  ef-  Pdhllc  confidence  ,  m  Its^  business  | P^r  /e  -PP^‘  advance  as  compared  with  23,41, 


E.  G.  f-oiig.  K.{‘..  staled,  on  henalf.jng;  Ff>rp.  preferred  dividends.  He  legislated  into  n.  nation-wide  code  of 


barley  and  for  hay  and  pasture  picture.  It  has  been  often  said!  Business  Maintained 

the  lowest  on  record.  The  situation  of  Great  Britain  that  she  achieves,—  .  . 


(e  ,1-orat  in  tho  southern  and  west-  success  b.v  muddling  through.  Can- 
IS  ^orst  in  the  SOIJtnern  ana  west  ,  apparently,  is  having  her  affairs 

central  districts.  >4 here  t.he  grass- pattern,  but  the  mud 


Despite  Uncertainty. 

General  business  activity  has 


products  more  than  offseting  in¬ 
creases  in  other  commodities. 

Cost  of  Living  Index 


conditions  in  some  Important  for-  down'  from  79.6  in  April  to  I 

eign  niarkets,  says  the  .Tune  letter  7^  7  May.  Three  groups  werel 


hopper  infestation  is  also  most  se- Idling  m  this  instance  seems  to  have  been  maintained  at  a  steady  level  Uving  lnct6X  j 

rlous.  Northern  districts  had  more  j  bcen^^a»_  deliberate  as  it  was  ’mne-  uncertain  crop  pros-  Lower  in  May.  j 

ample  reserves  of  moisture  and  j^quiry  mto  Price  P^cts  of  the  Prairie  Provinces  and  general  index  of  retail' 

crop  prospects  are  consequen  ly  | gpj.ggjg  Mass  Buying  is  con-  Ontario  and  continued  unsettled  prices,  rents,  and  costs  of  services' 
much  higher.  In  Saskatchewan,  the  |  business  community  is  conditions  in  some  Important  for-  moved  down  from  79.6  in  .April  to  I 

old  drought  area  has  returned,  disturbed  by  the  methods  of  ^'8n  markets,  says  the  .Tune  letter  7^  7  jj,  \jjiY  Three  groups  were! 

southern,  central  I  the  Investigation  than  with  any  in-  ‘>f  the  Canadian  Bank  of  Commerce,  lower,  one  Vas  higher,  and  one  was! 

ira^shooner^s*’ ^  L"  I*®  !  unchanged.  An  index  for  retail; 

Thl  '  remraV  and  SSera  I  practised,  rfisregard  official  and  private  re- j  prices  alone  fell  from  74.6  to  73.4.  i 

ha'^  much  be  ,  ports  o  a  recent  slackening,  partly  ^hen  foods  were  removed  from  this 

districts  have  much  better  p  |  ^  some  effective  way.  1  seasonal,  in  certain  major  indiis- !  i-apy  remained  unchaneed  at' 

pects.  The  condUion  of  the  ^  ^p^ired  tries,  but  we  have  taken  into  ac- ;  77 ,  remained  unchanged  at 

fhTwisfTn“thf  records ’rover’ing:®"'^®  could  be  attained  without  the  count  the  operations  of  numerous  1  f-or  46  food  items  the  Index  de- ! 

the  lowest  in  the  lecoras  co  eiius  methods  and  plants,  individually  small  but  col-!,.,|npri  .mm  7ft  1  to  fiS  fi  ri„e  main-* 

26  years,  not  excepting  the  d  s-jp^pp^jpp^  which  cannot  be  under- ,  lectively  important,  w'hose  produc-!  jy  *0  seasonal  decreases  In  the' 

txous  seasons  of  191,  and  19.>1.  Only , pr  appreciated  by  the  general  ;  tion  is  not  Included  in  official  re-ip^.jees  of  butter  nnd  eg-s  Cream-' 

heavy  rains  and  determineil  which,  in  the  opinion  of  :  cords.  The  operations  of  these  prv  butter  dronned  from  32  9r  to  i 

hopper  poisonmg  efforts  wdll  assurei^jjose  directly  concerned  atleast,  are  plants  have  assumed  such  import-  ->7g-  “r  nound  while  dairv  butter 


of  Canada  Bud  directors,  th-nt  i*  fui-ther  .stated  that  within  from  six  wages  and  conditions.  At  present, 
wa.s  felt  his  company  had  a  distinct  g,„qf]|g  f„  years  he  expects  all  wages  and  factory  laws  are  matters 

place  in  tho  industry,  and  ttiai  Brewing  Corp.  preferred  sha''es  of  pr,>vincial  .iiirisdication. 
present  competitive  methods  miaht|  will  be  converted  into  common  t  hat  a  revision  of  (he  British 
become  less  destrttetive  n.s  Ihe  utiits |  North  America  Act  with  national 

of  the  industry  began  to  operate'  - - ___  uniformity  in  factory  and  possibly 

nearer  capacity.  He  pointed  out  that!  jg  Stevens  Inquiry  Aimed  company  law  as  its  object  is  com- 

Fanada  Bud  bad  shown  a  profit  in,  ..  vi/tj,.  D....:.:,.,.  I.U..  'tiF  sooner  or  later,  everyone  here 

recent  years,  while  Brewing  Corp.'  a  VVide  Kevision  Or  the  admits. 

had  always  shown  losses  and  .stated!  British  N.  America  Act?  Rut  in  Quebec  and  to  some  ex- 

th.at,  since  his  company  had  no  yre- 1  - — •  tent  in  Ontario  there  is  a  powerful 

ferred  stock  or  funded  debt,  the  ra- '  (Continued  from  Page  One.)  organized  opitosition  to  such  a 


At  a  Wide  Revision  of  the 
British  N.  America  Act? 


ferred  stock  or  funded  debt,  the  ra-  (Continued  from  Page  One.)  organized  opitosition  to  such  a 

tio  of  profit  to  sales  would  increase  in  the  event  of  this  rontinuanee.  wholesale  transfer  of  "provincial 
more  rapidly  than  it  would  in  tlie  will  come  liefore  the  next  session  of  rights". 

case  of  Brewing  ('orp.  He  indicat- ;  parliament.  Some  day  it  would  seem  some 

ed  his  belief  that  Canada  Bud  would;  While  .Mr.  Stevens  maintains  a  parly  must  risk  its  chances  of  office 
share  in  improved  demand  for  beer  i  tight-lipped  silence. as  to  the  draft  by  propo.sing  a  new  set  up.  Mr. 

resulting  from  the  new  law  just  as ‘report  on  which  he  is  known  to  be  Bennett,  some  say,  migh*  be  willing 

Brewing  (’orp.  would.  .working  at  this  moment,  the  inves-  to  stand  or  fall  on  an  issue  of  such 

.Mr.  Taylor  slated  that  Brewing ^ tigation  has  convinced  him.  it  is  be-  historically  important  proportions. 

Corp.  had  closed  and  practicall.\-  lieved.  that  some  permanent  check  - - — 

written  off  four  breweries  and  had  must  be  maintained.  A  federal  trade  _  Bl'ii/Dixn  permits  g.aist. 

eliminated  all  dead-'wood.  He  he- !  eonimission,  somewhat  similar  to  ,  Faigai  v.  Building  permits  issued 
lieved  that  Canada  Bud  should  is-,  the  U.  S.  body  of  the  same  name,  is  ,l:far”fn  Caigart  .*hovv  "a""-a^iue'’ morel 

sue  a  consolidated  balance  shed  asjone  way  out.  Establishment  of  such  than  double  tha't  of  the  gimilar  pertod 

at  May  31  showing  its  true  position  a  body  has  already  been  suggested  "it  as  compared 

and  including  profit  and  loss  of  u.s'hy  the  pharmacy  trade.  The  drug-  '."Vx  pe^rmits^"^  "veJe  fsVi'ied  **as 

.subsidiary.  Ffty  Cltib  Brpw-?ries.  ‘  gists,  piqued  ever  since  the  break-  asainst’-JIs  last  Vear. 


with  29  3c  for  April.  Fresh  eggsl 


better  crop  prospects.  principaBy  able  Rght.  I  sidered  in  conjunction  w  ith  those  of  ^ii^of,  3c  for  April  ^  FreX^S 

n“‘!i  I  !'?r  y’:-,,?,,'’--—  "yj  -  ,  n„7- - -  “3  ma-in.,.  n«,  „„v.d''<lown  troTsT  l."  22.3c  .m 

c’Ss  .Ve.,  ''‘r  ®  “'’n 

the  tafter  nart  of  Mav  with  UTops.  . _  ,  uuici uus  iiulu  in  uie  pre  ae  dozen.  Beef  prices  continuet 

grassLpper  activities  just  begin-  Crop  conditions  '"Canada  have  ^  advance  but  increases  were  frac 


,  the  so-called  key  industries,  not  ^oved-down  from  eflc  to  22.3c  and  | 
only  because  they  are  relatively  grades  B  and  C  from  22.8c  to  18.5c  I 
more  numerous  than  in  the  pre-de-  dozen.  Beef  prices  continued' 


mnS'  °The  w”e'st-central  and  north-'  greatly  Improved  as  the  result  of  oV\he'''LottT  '"thev^have  tT'  ^ 


ranging  from  good  to  ideal.  The' er  portion  of  Canada.  'me  -Man- 1  ““‘’■-{salt  pork,  bacon  and  cooked  ham' 

Petce  Rh-ererntry  has  signifi-  time\  Quebec.  Ontario  and  the |  from- 

rantlv  better  nrosnects  than  in  Prairie  Provinces  all  report  sub-  ^  tnaustne-,  metal  mining,  ope  cent  for  fresh  pork  to  one- 1 
cantly  better  prospects  man  precipitation.  "During  the  manufacture  and  Him- j  , bird  of  a  cent  each  for  bacon  and ; 

British  Columbia  has  been  favor-  past  week,”  says  the  Dominion  Bu- 1  ^  J"  .  mills  and  factories  de- 1  coked  ham. 

ed  with  exceptionally  good  weather  reau  of  Statistics,  "heavy  rains  were !  P  ^Jt  largely  iiixm  the  domestic!  The  rentals  index  fell  from  80.4 

received  .hrougbo.,.  He  ■‘ralrlel  ce«,nul„  •  --line  , Ire, 

crops  and  most  of  the  condition  fig-  Provinces.  Precipitation  was  much,  fomsHv  automoblirnrodncD^n^^^  n-  W.or,t-j 

iirBR  at  Mav  31  are  eaual  to  or  heavier  than  during  the  first  week  '  . ’  '”cesiry,  automotuie  produc. ion  mens  dwellings  declined  only  one- 

abote  average^  Hay^S  pastum  in  -lune  when  the  long  period  of !  ';^.“sP°''mfion.  increased  suffi- j  half  of  one  per  cent.,  while  medium  , 

prospects  are  especiaUy  good  drought  was  ended.  I.ast  week  the!‘‘||gm  >’  ''  a^'few  omer  ^  ''■®!;® , '’T! 

_  _ _  heaviest  rains  were  received  in  f  ‘  oecune  in  a  few  othei  .  cent.  The  fuel  and  lighting  index 

Manitoba  and  the  southern  areas  of!  ranenes  of  industry,  such  as  steel  changed  from  87.7  to  87.8.  The  ad- i 


fitfOE  MU 


I  DOr*T  KNOW  J 

V/HAt'S  the  fAATTEK  WITHI 
—  Irt  tired  j 
V  that's  AA-U 


Glooin-Chasmg  ^  j  gggi^atchewan  and  Alberta.  Pre-  j  textiles.  vance  was  due  to  slightly  higher ! 

Rains  Sweep  the  !  clpitatlon  data  since  .lune  1  show '  p  ...  /v#  i  r  prices  for  wood,  sub-indexes  for 

IV.  A  \A/  4  that  practically  every  district  in !  ““ling  CwT  In  Export  coal  and  coke  being  unchanged. 

LerOUgnted  westi^be  Prairie  Provinces  has  received  j  Clearances  of  Wheat.  - 

-  I  good  rains.  In  general,  areas  which;  Export  clearances  of  when*  fo-  LJ.S.  Business  Upturn 

from  Paw  0.,.1  ,  llgh,  r.ln,  varly  In  .hn,  .n,  j“ne  V  aSin.^i  E*pert«l  In  Fall. 

Again,  w-hlle  every  section  ot  the  mzinth  benefitted  by  heavy  rams.,,,  2.309  768  bushels  a  riprreaRP  i,  *  .a 

west  was  covered  by  the  recent  during  the  past  week.  more  than  4ftft  dftft  bushels  as  com  weekly  summary  of  the  | 

rains  the  distribution  was  not  equal  Cool  weather  and  heavy  rains,  pg^ed  with  the’ previous  week  when  a  the 

and  at  the  time  the  first,  showers  j  have  curbed  the  activity  of  grass- ,  2  721  933  bushels  were  exnnrted  ompany  of  New 

fell,  considerable  permanent  dam-i  hoppers  for  the  time  being.  Rain- !  ggj.g ’g  report'  i.s.sned  bv  the  Domin-^  tow^’  commenus  as  fol- 

age  had  been  done  by  the  sustain-  fall  received  so  far  in  .Tune  hasijon  Bureau  o.f  BtsDstiyV  tr,  .  .  .  ! 

ed  dry  period  and  the  soil  blowing,  been  of  immen.se  value  to  growing  igog  .^.j(b  tpe  corresnondlna  Tveeki  BPc®ssiona  in  business  activity. 
Throughout  the  whole  of  the  west,  crops  in  the  Prairie  Provinces.  In  Lf  ]ggj  ^^gj.  g  decrease  of  more  thnnJh^*^  prices  of  finished  goods  have  | 
however,  the  fodder  situation  has  many  areas,  however,  irreparable ;tban  2.000  OftO  bushels  was  shown '  more  general  (louring  the: 

been  changed,  and  at  the  present;  damage  had  resulted  from  drought,  clearances  were  '  4  655  415 '  ftf a  May. 

time  the  anxieties  in  this  connec- 1  soil-drifting  and  grasshoppers.  '  bu'Xls  4,6.05,415;  the  Standard  patistics  Company  in- ! 

tlon  have  been  dissipated.  'Some  re-seeding  is  reported  and  it!  (learances  bv  nnrts  for  the  45  industrial  production  has 

The  rains  of  last  tt-eek  wpr«  heav-  is  likelv  that  additional  coarse  ' 'trances  by  ports  tor  the  4.-,  been  placed  at  76.2,  compared  with; 

lesT  in  Zt?err  ATberta  and  ner*  grains^ Tear ,  78,8  for  April  and  79,9  for  .March 
lest  in  Routnern  Alherta  ana  per  pains  win  ne  sown  as  a  resuii  or  ^.g^g  g,  foRo^vg  with  comparative  1  At  nresent  however  it  annearsnn 

haps  lightest  in  the  central  and  I  improved  moisture  conditions.  figures  of  19.33  in  hrarkets-  Mont  r,  it  appears  un¬ 
western  areas  of  .Manitoba.  Points  "In  Prince  Edward  Island  weath- ;  S  30  936  587  (57  445  0R4  Oulher  "  ‘  r 

like  .McLeod  and  Cardston.  in  er  has  been  favorable  for  seeding.  I'l  105  49?  (4  560  04D  Sor;^ 

southern  Alberta  received  over  tour  Cereals  have  germinated  rapidly  :  ,54  (’15,445,798) WeLt  Saini  .tohn:  I  ^om^he  r^rnT^ak  "  ! 

inches,  and  this  gravitated  down  to  {and  a  vig.,rous  growth  is  reported. ,  g^j  gaint  John.  5,601.996  (6.864,-  "steel  prStfon  has  continued' 
a  half  inch  which  was  received  in;  In  Nova  Scotia  gram  seeding  is ;  873,.  ^gj^fg  1.924.691  (1,655.901 );  to  n  rUSX  to  the  gener^M^^^^^ 

western  .Manitoba  points.  A  hope- ,  nearly  completed  and  about  one- ,  united  States  ports.  23,517  000  (24.:  |  prin  arUrhecause  of  ^  S 

ful  phase  of  the  situation,  however,  half  the  potato  and  root  crops  are  4g7  pp(,).  fburehlH  707  891  c*  auk  k  . . 

is  seen  In  the  fact  that  the  drench-  now  planted.  The  month  of  May  was  I  23^' ;  VanSer’-.Ve‘'w  n.ulonk  fnr 

ing  showers  which  fell  all  over  the  eool  and  dry  In  New  Brunswick  and ;  41,864,304  (86  477  692)'  Victo-  the  third  nuarter  t*  imnnired  h\- *n 

a.,.,  - -  seeding  nroceeded  ranidlv.  The  sea- i  ’  ’  VT’o. ‘hird  quarter  is  impaired  by  a 


vanc&  was  due  to  slightly  higher  j 
prices  for  wood,  sub-indexes  for] 
coal  and  coke  being  unchanged. 


OLD  STOCK  ALE 


r  Well,  co(^e  and 

UoMeYWlNO  TO  £AT  .*•• 

\  evfcuyTHiNO  16 

/'NoTI  eONT  WANT  TON  y  II  / 

{  eat  ,  LEAVE  ^^e  I  A  (?/ 

\aL6N  e  ,  I  WANT  /AvV  ' 


LATER.  THAT  DAY 


m 


istiire  conditions  '«ere  as  Toiiows  with  comparative  |  At  present,  however,  it  appears  un- 1 

Edward  Island  weath- i  (?••  4^’'^9r!?  O.mhec  • ‘’"c  summer  decline,  af- ' 

favorable  for  seedine  (5i,445,984) ,  Quebec,  j  ter  allowing  for  the  seasonal  fac- : 

,  l  S"'':  I^r.  will  b.  more  ,h,„  l»  po,  coot., 


WHY.yi/HATS  THE  MATTEE,] 
CHILD  ?  -  YOU  LOOK  AS  | 

_ ^THOUGH  YOU 

IHAVE  BEEN  , 
CRYING  J 


'  OH!  iT(  nothing] 
AlOTHEK.  BUT 
JOHN  IS  SO 
CRANKY  THESE 
DAYS  -  WON  T 
EAT  HIS  FOOD 
AT  ALL  J 


'^COOONESS.CHIID.OONT  ’ 
LET  THAT  WORRY  YOU. 
WHAT  JOHN  HEEDT  IS  A 
GLASS  OffZ^Si^OlO  STOCK 
ALE  WHEN  HE  COMES  IN 
THAT'S  jjAY  RE/WEOY 
,  FOR  YOUR  FATHER  j 


'  oh!  MOM. I  NEVER 
THOUGHT  OF  THAT, 
WITH  MY  NEW 
ELECTRIC 
REFRIGERATOR. 

I  COULD  SERVE  IT 
nice  and  COLO 


Canadian  west  and  in  many  parts  of!  s®®(!*.ng  proceeded  rapidly.  Thesea-i^jg^ 
the  states  did  not  cause  undue!  ^nn  is  generally  earlier  than  last;  — 
weakness  in  the  grain  markets.  I  year.  1  <20; 


weakness  in  the  grain  markets.  |  eomniced !  <202.489  451).  I  oe  netier  man  ii 

— - -  ,  IS  practically  completed,  cgnadjgn  .^j^eat  in  store  tor  the  period  in  193,3 

Preswd  Metols  Is  Busy  ,  j”  fToo,  Ty  ZS’  i  «®- 1 

Making  Motor  Car  Parts!  m  p"?;®"*®';  P?re?  Jth?h’rjrerio^^^^  ‘"xh 

Toronto.  -  While  actual  figures] broken  during  the  past  week  by  ^.jgibie  supply  was  reported  as  200 
vt..  J  showers  that  were  received  in  many  noK  n<;s  - ..  ...i.u 


;  t'la,  (1,847,752):  Prince  Rupert.  ]  prospective  reduction  in  activity,: 

-----  (976,480).  Total,  133,537,207 ;  fourth  quarter  results  promise  to! 
!  (2().., 489,451).  j  be  better  than  those  for  the  similar  i 


ly  rcUrded  by  a  cool,  dry  spring  j  p.gggg  329.984  bushels  as 'com- 1 
In  Ontario  the  prijlongeij  drought  Lg^p^  the  previous  week.  The; 


are  not  yet  available.  Pressed  Met- 


1 006,058  bushels  as  compared  with  a! 


reductions  on  less  expen- j 


Business  Index 


VV 


alE,  Inc,,  is  having  a  very  satlsfac-  crops  suffered  |  revised  figure  of  200.336,042  bushels 

lory  year,  it  is  understood,  ggd  from  the  drought  particularly  ’n  the  previous  week  and  193,060,- 
earnings  for  the  first  five  months ,  portions  of  the  pro-,  247  bushels  for  the  corresponding 

are  substantially  up  from  a  year  ^''^erally ;  in  J933 

ftiFA  Tho  nlnnf  at  Marvavltlo  \fi/xh  URnt.  — ! - 


•p.r.  of  i 
increase  or  | 


ago.  The  plant  at  Marysville,  Mich., 
Is  operating  three  shifts  and  hast 


been  particularly  busy  making  au-j  Further  Gain  By 
toroobile  parts.  |  Economic  Index. 

The  patented  spring  shackle  rurn-  -pbe  economic  index,  maintained],,  nV.mVior*  wv.  1  **  T  ! 

ed  out  by  the  company  is  now  used  {by  the  Dominion  Bureau  of  Statis- 1  tb^*^^®^  loL-^OO  ?e  I 

by  the  hulk  of  the  larger  motor  i.ip-  rpcordfiri  a  further  rain  in  thelP*^'®®®  ®P  1J26— 100,  re- 1 

manufacturers  including  General !  ^  further  gain  in  the  ^gjjjg^j  unchanged  at  71.7  for  the; 

manuiaciurers  mciuaing  General ,  ended  June  2,  m  continuance  o 

■Motors,  f'hrysler.  Hudson-E.ssex,  i  ,he  nnwarrl  trend  shown  since 

Reo  Sfudebaker  Nash  and  Hiinmn-!?u  v  snown  Vegetable  Products  reacted  from 

Keo,  biuaenaKer,  ixasn  ana  Hupmo-  ^he  beginning  of  the  year.  Theiig,,,  ^n.eek’s  high  noint  for  the  vear  ' 

bile,  and  this  spring  the  output  of  -tanding  was  96  1  romnared  with  J  '  -weeKs  nign  point  tor  me  year,, 

cars  in  Canada  was  over  a  hundred  nA.  .u  ^  |  dropping  from  66.9  io  66.5.  Lower! 

cars  in  l  anaaa  was  over  a  nunarea  i  94  q  in  the  preceding  week,  a  gain  1  nrices  for  araina  and  fi.uir  nver 

per  cent,  better  than  in  1933  and|o,f  more  than  two  ner  cent  While '  for  grains  and  flour  oif,r-( 

ohreret  Tcrr  v,ires«..  I,,  tt,. Ood  Q. o \  morc  man  iwo  per  ceni,  wniie  balanced  advances  for  oatmeal,  tim-i 


Index  of  Wholesale 
Prices  Unchsmged. 

The  Dominion  Bureau  of  Statis- 


Pressed  Metals  manufactures  many  ence  of  substantial  gains  in  the 'to  66.5. 
of  the  parts  used  in  General  Mo-  other  components  w-as  sufficient  to  |  lower 


Bafik  Oebit  April  . 

$2,186,000,000 

decrease  ! 
t  35^; 

Wnoles»le  Price,  May 

71,1 

4-  5.9 

Griin  in  Store  • 

June  1:  — 

Wheat 

200,482,927 

Other  Graina  .  . . 

24,269,00.5 

-V  9  n 

Pig  Iron — April 

27,8,55 

Steel-  -  April 

70.366 

Kmployment—  May. 

92  0 

T  18  4 

Conatruction  —  Nfay. 

17,373.100 

:'ar  I.nadlne;  i 

Week  end.  June  2. 

44,614 

12.9 

C'urrulative 

915,957 

.1-  2.3  1  1 

1 

C.P.Il.  Gross  Week 

June  7 

2.131,000 

8.9] 

<*.P  R.  net.  April. 

1,270,460 

+  136»j  1 

C.N.R.  (iro.Ns  \Veek 

June  7 . 

3.042,326 

: 

<\N-R.  net  \pnl 

I. .506,2 11 

rrade  In  April: 

i 

F.xport 

81,581,881 

4-  HO'T 

Import*  . .  . 

84.814.998 

■r  66'f  1 

Halanre 

-  3,238,117 

i 

THAT  EVENING 

SAT. HOMEY. THIS  CLAi5  Of  jg^sT)  j 
SURE  HITS  THE  RIGHT  SPOT  I 
I'VF  BEEN  NEEDING  SOMETHING 
LIRE  THIS  ALL  DAY-  r~~-;=A 

WHAT'5  FOR  Supper? j 


(roast  beep 

CARROTS  — 
NEW  FOTSTOES 
STRAWDERRY 
L  SHORTCAKE  . 


NEVER  YOU  MIND  A 
MR. MAN  -  FROM 
NOW  ON  MY  SLOGAN 
lS-“  A  SlOoig! 
every  night 

ENDS  THE  DAY 

right'/ 


'III  TAKE  another 
HELPING.  PEGGY, 
AND  BY  THE  WAY, 
WHO  PUT  YOU 
WISE  TO  THAT 
IDEA?. 


tors  knee  action,  and  the  Fhrysler 
Company’s  and  Reo's  individual 
front  wheel  eprlnglng.  In  the  case 


raise  the  economic  index  to  a  new  j  were  registered  for  fresh  meats. 


high  position  for  the  year. 


Fibres.  Textiles  and  Textile 


!  hha>v9  sold  w«pk 

JunA  9 .  52,8 

C  opper  ■  June  13--^8  ffi  ewts,  N.Y. 


fi 


irotu  springing,  in  in«  case  index  was  84.9  in  the  first  acts  mounted  fractionally  from  7i  4  i  Silver  —  June  i8*-^46Li  v.v  ' 

of  the  Buick  alone,  some  22  parts  in  week  of  January  and  an  appreciable  to  74.6,  because  of  firmer  prices  for  j 

^la  WDBeeti»  are  being  turned  out]  advance  haa  continued  during  the  raw  cotton.  Wood,  Wood  y«r*  ^  ' 


by  ereaaed  MetAie. 
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THE  FINANCIAL  TIMES,  MONTREAL:  JUNE  15,  1934 


DAIRY  CORP.  TO 
PROPOSE  SAME 
PLANAS  BEFORE 

I  t'irectoirs  Believe  June  22  Meet¬ 
ing  Will  Consider  Scheme 
Favorable 


Elected  President 


nMi;  FOR  CONSIDERATION 

Failure  to  Obtain  Greater  Un- 
exiimity  Will  Result  in  Fore¬ 
closure  and  Possible  Sale  by 
Debenture  Holders 

Tof'-nto  Bureau  The  Financial  Times 

Toronto.  —  Pursuant  to  fho  deri-  j 
'^ion  'if  (he  Court  that  plan  of  reor-  { 
raniration  of  capital  of  Dairy  for-  ' 
PoratioD  of  Canada.  I^id  ,  cannot  be  ' 
marie  effective  until  i,i cater  unani- ' 
niit.\  n  favor  of  the  schene  f.s  voted 


UNITED  FUEL  HAD 
PERIOD  OFGROWTH 
IN  ALL  RESPECTS 

Operating  Profit  of  $910,418 
Compares  With  $678,886 
Previous  Year 

SURPLUS  INCREASED 


ling  of  the  board,  Dr.  Singleton  rvas 
!  re-elected  president.  ! 

I  Six  wells  have  been  sucre.-r-fiiil:. 

,  drilled  and  a  .se\enth  lias  li.^eri  j 
I  .started  in  the  I  'ut  Bank  field,  l  he 
total  daily  yield  i.s  about  l,',u  it.-,  - 
rels,  which  hi'ing.s  .tl.l.'i  a 
compared  with  $1.20  a  veai'  ago 
No  drilling  wa.s  done  on  .Minuia 
propertie.s  during  the  year,  d.rec- 
,  tors  reported,  but  the  ronip.iiiy'- 
properties  at  I.illooet.  B.f  ,  ;irc  be- 1 
ing  developed. 

Revenues  are  .o7''y  hi.ghet  than; 
last  year  and  net  earnings,  beforel 
depreciation,  have  increased  ! 


UNIT  SALES  EASY  ; 
WASHING  CO.  ARE 
UP  49  PER  CENT 

Operations  on  a  Profitable  Basis. 
Each  Month  of  Current 
Year 

EXPENSES  REDUCED 


Net  Working  Capital  Up  at  , 

"?93^1^d‘$l*7?i.“:AN0THER  LARGE 

Share  Preferred  Stock 


NV.  R.  Mc.N’eil,  formerly  vice-pre¬ 
sident  and  managing  director  of 
Building  Products.  Ltd.,  whose  ap- 


bv  shareholders,  ihc  companv  has  .  ,  j  .  , 

ealled  another  meeting  of  share-  Tres.denI  of  fhe  corn- 

holders  for  .rune  22  at  the  King  Kri-  i  to  P.  R.  Allen, 

warrj  'Intel  i  olerton  chairniiin  of  the  board,  has 

\t  this  meeting  the  same  pro- I 
nosal  as  were  presented  at  the  P'’'*'”'’"  President,  remains 

meeting  held  April  12  wi]]  be  siih  i direcl.or  r,f  the  company, 
mitteu  ag.ain,  and  the  heard  of  di- 
reetni.^  e^pfoss  themse'vcs  as  satis¬ 
fied  ihat  certain  largo  groups  that 
did  not  approve  of  (he  scheme  last 
time  will  ratify  11  at  tp.e  impending 
neeiirtg  Proxies  are  sruight.  in  the 
Pima  Ilf  the  Secretarv  of  the  com- 
pin.v  or  sonip  other  shareholder  who 
"'ll  attend  the  meeting  in  pe.rson. 

T’"'  letter  says  in  part:  -ft  is  he- 
lievpfl  that  prior  to  .June  22  next,  the 
date  of  the  meeting,  it  will  be  pos¬ 
sible  to  satisfy  tbe  ib.ertions  of 
this  group  (the  principal  group  that 
oppo^eii  the  rrhemri  and  (hat  Iheir 
‘fppo.'ition  will  be  no  bpiger  press¬ 
ed 

Saiiffacfory  progress  has  been 
m.ide  in  negotiai  ions  with  the 
Proviicial  Bank  of  rtanada  with 


Toronto  Puicdu  The  Finannal  Time- 
'loronto.  I'nited  Fuel  Invest¬ 
ments.  ia.ri,.  anii  subsidiaries  had 
net  profit  on  operations  of  $910,118 


INCREASE  SHOWN 
IN  PAPER  OUTPUT 


Toronto  Bureau  The  Financial  Tim-, 
Toronto.  —  t'nit  .sales  of  Easy; 
Washing  .Machine  t  o.  are  offlriallyj 
stated  to  have  shown  an  increase' 
of  19.1%  during  the  first  5  months 
of  the  eiirrenf  year  ns  compared ! 
with  unit  sales  in  the  same  period ; 
of  1932,  while  dollar  volume  of 
sales  has  shown  an  increase  of; 
■95.6%.  In  addition  to  these  figures! 


in  the  .ve.ir  ended  March  31.  1931,  .May  Production  in  Canadian  which  reflert  increased  volume  and 


Mills  40  P-C.  Above  1933 
at  242,539  Tons 


BEST  IN  41/2  YEARS 


CONFEDERATION 
RIGHTS  DEMAND 
OF  MARITIMES 


Not  Securing  Fulfilment 
of  Pact 


ail  increase  nf  over  operatin.g 

profit  of  $678,,sS(i  shown  in  the  pre¬ 
vious  year,  while  net  profit,  after 
bond  interest  anr)  depreciation.  Is 
shown  at  $29(i.Sii2  a.s  against  a  de- 
..  ricit  of  $15,110  ill  iiie  previous  year- 

•Mr.  McNeil,  in  j.-xfter  provision  for  laxr.s  the  com¬ 
pany  earned  $2.72  per  siiaro  on  the 
90,000  shares  of  $1011  par  iFr  prefer¬ 
red  stork  oiilsi, Hiding 

Tolume  of  g.i.s  .siihi  during  the  -,-*1  ■  *.  ,  -.i 

year  inerea.^ed  t,v  .V  -  I"^Thls  eontrnsts  with 


belter  prices  it  is  .stated  that  thej 
compan.v  has  reduced  operating  ex- 1 
penses  and  Is  now  operating  at  a  ' 
profit.  The  operations  of  each  nf' 
the  first,  five  months  of  1934  have 
,  ,  .  iheen  more  profiuible  than  those  of! 

The  production  of  new.  print  j  the  preceding  ni.onth,  it  is  stated 

paper  in  May  from  t'anadiari  mill.s  ,  The  lease  on  tbe  plant  orciipied 
amounted  to  212., 539  ions,  ai  eord- !  )„  Toronto  for  .<'ome  ve.ars  has  ex- 
ing  to  official  figures  made  Publri  |  pj^ed  and  the  companv  i.s  moving 
by  the  News  Print  bcrvice  Bureau.  I  ,0  «  F'airbank 


laigely  due  \Tav  nf  last  ve.ir 
to  industrial  sales,  but  ems  rates  ®  ' 

were  lower.  I’nres  were  higher, 
however,  on  -ill  oilier  prolucl.s  sold 
by  the  company  which  accounts  for  I 
improved  re\euue;;  nf  the  company. 

I’nke  sale:-  irpresciii  -1  tuw  record 
foi'  the  company  and  the  coke  plant 

-  was  operated  ,it  capacity.  '■ 

Local  Governments  Blamed  for  ConsoHdated  income  and  surplus 

arcount  of  Pnited  Fuel  Inve.itnieiifs 
I  td..  and  riihsidia lies,  for  the  pas' 
two  year.s  ended  .March  31,  is  as  tol- 
lows:-  - 


171.776  toms  in 


,  stated  that  ilii? 


If  is 


rcnrrsrntin-  in'; - .  material-’ 

f  ni  n,,.  n  1  ly  reduro  ovrrhoad.  Machinrrv  i^f 

!  being  moved  to  the  new  plant  aWhei 
present  time  and  production  on  Ihej 
new  preraise.s  will  ho  starred  late 
in  .fune. 

The  new  and  improved  line  of 


LEAGUE  IS  AGGRESSIVE 


nprratjpp 
I  C3?: 

ManacofTprit  . 
T?onH  !ntprp«t 
I’ank  interest 
DeproHation 
Fiond  discount,  w-o 
Ippome  taxes. 


Mantjme  Bureau  The  rmanciai  Time' 

Saint  .Tohn— The  largest  ral'y  yet 
re.spe  I  to  its  claim,  .im,  according-  held  bv  the  Maritime  Confederutinn 

:  League  took  place  here  in  eoiinec- 
condiMons  for  the  eoiiiii. ;  'nio  effeet  ,  , 

of  th  seheme  of  rcorgani/ation  can  ! with  the  leagues  promoliou  of , 

be  s;  li.sfied.  It  remains,  however.  : cause  nf  the  Maritinios.  Some !  Surpiu.s  i-rought  forward, 
for  me  shareholders  10  tipprove  by  | 

the  neeessar.v  majorilieo  and  that  toned  to  several  speakers  and  many 
the  ehcnic  of  arrangement  be  proposals  that  were  put  forward 


Surplii,  forward  , 
-dofipit 


inerease 

! establishing  the  best  monthly  level 
nf  firodiiption  by  the  mill.s  in  the 
Dominion  sinre  November,  1929 
During  .April  of  this  year  output 
amounted  to  216,507  tons  and  con-  ,  , 

l  asts  with  210.129  tons  in  .Mai  cti ;  {  ^'ortrie  ironers,  first  market- 

171,147  tons  in  February,  and  ISS,,.  od  during  May.  is  stated  to  have 

371  tons  in  .laniiar.v.  brought  forth  a  favorable  response 

For  the  first  five  months  of  1931.1'"''^  'nstrumental  in  im- 

flie  output  of  the  C.'nadian  new  |  ffoving  the  eompany’s  sales  The 
print  mills  amounted  to  1.03L99f,  company  has  mnnufactiirin.g  rights 
^  tons,  as  compared  with  723,068  ton.- |  on  this  line,  for  bnili  Canada  andex- 
.$91o!iis  scTMSfi  '0  the  corresponding  five-mom li  j  port  markets. 

period  in  1933.  an  incrca.se  of  3i'S,- J  Operations  of  the  company  this 
!" '-'^'.1 . 928  tons  or  approximately  44  per  i  year  indicate  a  rever.sal  of  Ihe  trend 
ii!925  :  fent.  How  close  Canadian  mills  I  that  has  hr-oiiglu  the  company  oper 

itis'.tufi !  arc  at  the  present  time  to  peak  ;  ating  deficits  for  .several  years,  in 

“c'o'.l!  'ovel.  established  during  1929,  i.s  re-:  the  year  ended  December  31,  1933 

-vealed  by  the  fact  that  the  five- I  an  improvement  wa.s  shown'  when 

to$29,- 
capitnl 

,,  ,  ...on  - . -  are  now 

-  months  of  Ll.9.  i  outstanding  7,950  shares  of  $]n  par 

It  IS  important  to  note,  however.  va^,p  preferred  stock  on  which  di- 


.SHS.noll 
2,606 
1 99.264 
23.139 
61,550 


$24.y,.si2  •.121.9011  months  output  for  this  year  at  I.-  oporaling  lo.ss  was  reduced 
’"Twa  oontrast-s  with  Lf'S6.-  637.  In  February.  1934, 

isoiooo  413  tons  produced  in  the  first  five  ^vap;  reorganized  and  there  a 


*262,627  $I01.4«-1 


lative  from  .liily  1,  19,35.  There  are' 
also  27,582  share.s  of  no  par  value 
eonim/.m  stock. 


rectors  can  see  no  hope  of  anything  to  insist  that  the  full  conditions  un- i  jr^TOno  from  $3,00(1 
heing  left  for  the  shaioholders.  •  der  which  they  entered  t'onfeaera-i  (^1 'position  is  as 

■  Your  directors  arc  faced  with  j  tion  were  carried  out.  (.March  31  : 

the  fact  tliat  interest  oi.  the  dehen- i  .1.  m.  Robinson,  well  known  Saint  i’ 
tiirrs  is  in  arrears  for  nearlv  two  ,  lohn  financial  man,  and  president. |  Current  Awt-  . 
years  and  that  there  i.s  a  bank  loan  j  occupied  the  chair,  and  the  peak- ^ ^''abilities 
o'  $398,850  now  outstanding.  Fnderiers  were  A.  P.  Paterson,  one  of  tlie ;  Workini?  Opitai  . 
le.sr  circumstances  your  directors  |  leaders  in  the  Maritime  Right.s' 


duction  of  the  Canadian  mills  .it 
242,530  tons,  compared  with  215.- 
ixes  to  |()29,.  while,  the 


sannioned.  The  denen'ure-holders'  ad, lust  matters  having  a  direct  hear-;  .  ...  ,  .  'that  while  production  figures  o' 0  :  videudraf  the  of -r* 

concurrem  e  has  alrtaJy  oen  given  ing  on  the  prosperity  of  these  pro- i  '  /'rk.ntt  -jopital  w^  . . . .  '  ^ 

on  condition  that  the  svlicme  as  he- j  vinces.  i  Hn,  ' in  f,,n- m  i  Lm'f.f  nu,i  r  wb 

t"efn  shareholders  is  made  effoe- ;  It  was  stated,  at  the  meeting,  that  |  fr-.m  is"  •  nr. 

tive  and  'f  the  scheme  d'ves  not  be-  the  position  of  rommcreial  and  P'*‘|  n,o  ,-iirhH,-^if,n-rr 

come  operative  the  company  may  be  lit, ca)  inferiority  m  these  prov  ,n-  $379,619.  while  iinentorios  arc 

nnablr  to  prevent  me  debenture- ■  cos,  rompared  with  tno  other  from  I|!‘’I07S8  <  ur- 

holders  taking  over  the  ndniinisttra-  vinces  of  the  Dominion,  is  not  somewhat'  higher.  ,u=,, 

tiOB  of  il.s  affairs  and  ultimately  en-  1  .so  much  to  tlie  <  onfederatiou!  increases  being  rise  in  ac-  month  of  May  of  this  yeai  n.o 

ton  ing  their  securii.e  by  foreclosure  '  agreement  as  to  the  governmeurs '  payable  to*' $175,739  from 

ale.  In  such  aii  event  your  di- ;  of  the  Mai  itimes  and  their  failure ,  I  .j'gj  in  re.serve  for  la 


now  approximately  those  for  ihel 
peak  year,  dollar  value  of  the  out¬ 
put.  due  to  the  low  price  for  news¬ 
print.  is  very  substantially  below 
that  of  1929.  ■ 

Valup  Is  I-ower, 

Thus  it  is  pointed  out  that  for 


Business  in  the  West 

the  CanaMan 

Credit  Men*«  Truit  A0«oolntloiia 


...  ,  I  ions  in  .MHV  nut.  lilt-  ,  u  , 

Working  capi-  y,.,y  pf  ypa,.  W  ID!  ipee.- Wholesale  grocery  and 

follows,  .IS  at  $8,052,0011  contrasts  with  net  mill  j , to  main- 

'  .  _  _  _ _ _  !  I.'Iln  il  Cfl  t  I  u  rci /if  t-a,  .....1.. _ _  • 


1934  1933 

.n.nR7.:>23  $886,107 
288.171 


$779,347 


lvalue  of  $1?..rir)0.n0rt  in  May  of  1020. 
decrease  in  dollar 


tain  a  satisfaidory  volume;  drv 


value  of  n  iSiofls  and  hoots  and  shoes  report 
213:214  per  cent.  For  the  first  five  months  i '*777,"^  loirly  steady.  Retail  mer- 
~iof  this  year,  when  output  lory  '  .^7 

$6.2,893  ■  reached  tlml  for  the  same  | 

fel  .iustifmd  in  again  si.bmirfa,r  the  i  movement  and  a  deep  student  of  thej  Subsidiaries  of  ITiited  Fuel  In-  fii‘’p";fpvvspHm'  ''p'rod'ileeiy' was''M^ 

,318.000.  as  compared  with  $.59,970,- 
(1(10  in  the  same  period  of  1929. 


clunie  of  arrangem-Tit  for  appro -!  f.u|jjpc(_  Mayor  Blakeney  of  Monc- 1  vestments.  Ltd.,  include  Hamilton 
.il  of  shareholders.  In  setting  upi^Qr,  j^py  p'  \i  Lockary,  and  Rev. !  By-Product  Coke  Ovens.  1-id..  Fnitcd 

D.  Brice  Knott 


'lii.s  scheme  it  has  been  .Tbsolutely 


Gas  &  Fuel  t'o.  of  Hamilton,  ^  aud  ,  ^  decrease  of  43  per 


f.ssrntial  to  make  provisi.jn  for  new;  -j-i^p  chairman  cited  as  objects  nf  F-niled  Suburban  Ca.s  ito. 

d('bcntui  es  to  fake  care  of  the  bank he  league  the  securing  of  a  bel  ter ;  assets  of  the.m  companies,  at  book  ! „jp  of  ;v,ay.  pro 


.1.11  .tnd  the  debenture-holders  have  ;  onfiorstanding  of  the  problems  con-' lalue.  are  shown  at  $16,119,219. 
'Illy  approved  of  their  part  of  the  :  fpo„ting  the  people  of  this  nmvin,-.'  i -Against  this  value  is  a  reserve  for 


duction  of  newsprint  by  mills  in  the 
Fnited  Slates  amounted  to  89. 


LOSS  REPORTED  BY 
PR.  EDWARD  HOTEL 


Reorganization  Postponed  Until 
Improvement  Noted,  Trus¬ 
tee  States 


lovcrnment  and  i>rosperity  of  the 
Canadian  federation.  The  remedy 
for  present  conditions  is  in  the 
hands  of  Ihc  people  of  the  .Mari- 
times,  he  stated,  and  by  working  in 
unison  the  oh.iertive  can  lie  bo- 
tained. 

.\hovp  Piirtv  rolitics. 


.:  outstanding  $150,000  of  6Vi.%  general 
mortgage  bonds,  due  1956,  $325,000 
having  been  retired  during  the  past 
vear.  Hamilton  By-Froduct  t.'oke 


general  mortgag-e  bonds.  Unit¬ 
ed  Gas  &  Fuel  Co.  has  $1,698.50(1  -of 


Mr.  Paterson  set  forth  the  claim 
of  the  league  that  “vve  want  Canada 

Rovernod  by  the  principle  of  ‘'on-  n'o 'par  common  shares  of  fnited 
Toronto  Bureau  The  F.nanc.a!  Dme.,.  federation  and  uot  l.y  the  policies j  mvestmoms.  Lid.,  oilt.dandillg. 

Toronto -Business  of  Prince  Fkl- 1  P'"'*'’  th-M  gov- ,  up  to  -$362,627  from  $101.- 

loronro  Business  or  iriiiu  ;  ci-nmenial  and  economic  iu.iustices :  i 
ward  Hotel  t  o.  of  Windsor,  l-fd.,hasi  ;  ■•''4 

shown  a  steady  improvement  in  the 


and  economic  iu.iustice 
are  driving  the  people  away  from 


ing-  In  addition  to  the  00.000  share.s 


Fnited  Fuel  In  vestments.  Ltd.. 


current  year  but  owing 
rates  in  effect 
there  has  been 
ing  increase 

that  in  the  corresponding  pe¬ 
riod  of  1933.  1'he  .National  Trust  Co., 
acting  as  trustee  for  (he  I'r  per; 
rent,  first  mortgage  bonds,  reiiortsj 
that,  with  the  bondholders'  commit- i 
tee,  it  does  not  feel  that  capital  re- 1 


,H  nuinsr  to  lower!*'’''  .Maiilimcs  and  that  i-n  the  last  cnutrolled  by  Cnion  Gas  Co.  of  Can- i  Nov  ember 

„  nnu  Of  10  ycai  s  t  lici  e  tiHS  bcci)  a  l'iss  ;adii.  an:i  tbe  annual  statement  of  (he  ,  October 

-1  -ei-reuennri.  '  of  u pp POX i iiui t cl y  500,00(1  pcoiilc . '  | a 1 1 0 p  couipany  will  be  issued  early  September 

^'^in  '  revenue  "^nver  i  “'"’O  O'Of’''  Hiing  ahoiil  it."  he ,  ne.xt  week  j.Augiist  .. 

1"  re  ny^L  "’Ot  WO  hUVC  I  hC  POW  OP  i  - - -  j-OlV  ..  -- 


within  ourselves  1o  stop  this  gov-| 
ernmenial  in.justicp  at  any  lime. 
Why  liaven't  we  insisieri  dial  this^ 
governnienla!  machinery  of  tlie  fed-j 
eiatcd  iirovinccs  of  Canada  fiinc-! 


A.  P.  Consolid.  Reports 

57  P.C.  Higher  Revenue 


Calgary.- 


organization  should  be  attempted  j  [7.2  intended  to  funr- .  Pacific  Consolidated  Oils.  Ltd 


five  month.s 

if  this  year. 

out  pul 

of  F.S.  mills 

amounted  to 

41-1.081 

tons,  or  .opproximatcly  10  per  I’P’it, 
i. above  the  output  for  the  .same  five 

monlbs  of  103 

n. 

The  followin 

g  table  shows 

month- 

Iv  production 

figures  for 

Canada 

and  United  Bt.ites  for  each 

month 

hack  to  the  beginning  nf  10*2 

3: 

— Tons-— 

1 02.4 

f  anada 

U.S. 

May . 

.  ..  212.530 

80,726 

'April  ..  .. 

,  .  .  21  G.507 

83,652 

'  March  .  .  . . 

.  ..  210.130 

84,003 

iFcbruarv  .. 

.  ..  171-117 

72.402 

.laiuiaiy 

.  ..  1SS,;574 

84.104 

Dci  rmhor  . .  , 

...  1 75..304 

80.80.5 

1  November  .. 

. .  ..  100.718 

87.567 

October 

.  ..  (01.152 

$2.0.52 

September  . . 

. .  .  101,116 

72.007 

|,-\iipust  ..  .. 

. .  ..  tot. 262 

84.521 

I.lulv . 

. .  ..  180,387 

70.tS2 

.Time . 

..  .  i7i.no 

84.384 

Mav . 

..  ..  171.776 

70..5I6 

.■\pril . 

...  117.7.50 

74.507 

March  ..  .. 

.  ..  i:U,07S 

'i 

February  ..  . 

...  1;.'.'',016 

fi7  IIS.S 

.Tan nary  . .  . . 

..  ..  110.-530 

74.141 

until  there  is  a  further  improvement  i 
in  revenues. 

During  193.3  average  occupancy- 
dropped  to  31.71  per  ccni.  from 
38.79  per  cent,  in  1932.  while  gross; 


!  tion. 
.Mayor 


during  the  past  year,  has  been  de- ' 
I  vclopment  of  its  holdings  in  the  Cut 
meniati'.n  of  the  Duncan  >'e«)m- :  fields.  A.  B.  Sin.gie- 


Blakency  urged  the  ininle-i 


niendaiion  for  the  setting  up  of 
'  .sy.siem  of  inierprovineial  trade 
statistics,  increase  in  federal  sub¬ 


revenues  declined  hv  29.5  per  cent.:  ‘  ,  , 

,  sidles  liecause  customs  and  excise, 

and  operating  expenses  wore  1^  oxceed  what  was  originally, 

^  -rg  I  intended  that  tlie  I’ederal  Govern- i 

n  i  vinces,  equalization  of  railway! 
7  •W05.8.59.  (a.xes  to  $21814  and  n-|  freight  rates  -so  that  the  Mantimes 

teresi  on  'h"  Tl  can  trade  to  advantage  with  Outa- 

fiiilt  was  deficit  of  $3,869  before' 


ti'in,  ))resident,  told  shareholders  at 
jibe  annua!  meeting  liere.  All  diree- 
1  tor.s  were  re-eleeted  and  ai  a  n  eel- 


FOliyj  >I  ARKKTIN*-  ROOY. 

veerrit  mpstinc'  of|ti(ins  c 
rriK'K  iif  Hrilifnx_  ajetiit  to  make 

I.dlliontoll. 


Halifa.x.  -  At  a 
Nova  iSfotia  liiniViP 


age  week’s  trading.  The  rain  dur¬ 
ing  the  week  has  considerably 
brighienod  the  crop  outlook  in  some 
parts  of  the  province  and  a  little 
more  oiitinii.sni  is  evident.  C'ollec- 
lion.s  rather  dull. 

Regina.  -  A  good  trade  Is  reported 
in  whnle.sale  grocery  line;  dry  goods, 
fairly  good;  hardware,  good,  show- 
■iig  a  con.siderahle  iniprovement  over 
cit.v  trade  fair, 
rd  over  last  year 
air.  WhoJe.sale  coi- 
goods  salisfactor,. ; 
accounts.  Retail 
s,  fair;  country,  poor- 
!  Moose  .law.  —  Very  little  change 
rriioricd  in  wholesale  and  retail 
'trade  since  last  report.  Trade  gen 
lerally  reported  as  fair.  CoUections 
'  fair. 

!  SaskatiMiin.  —  Wholesale  grocery 
:  sales  continue  to  hold  up  well,  al- 
j  though  probably  no  substantial  im- 
I  provenient  can  be  shown  over  last 
I  week;  sales  in  hardware  and  oils 
jand  grcase.s  holding  up  well;  boots 
|and  shoes,  fair  to  good;  dry  good.s 
I  ni.Hutaining  a  steady  volume.  Col- 
ileclions;  Current  sales  are  being 
jliaii  for  in  proper  order;  no  reduc 
(tion  on  old  accounts, 
j  Calgary,— Wholesale  merchants  re- 
jpnrt  a  .steady  demand  in  groceries, 
jaml  harrivv.are  lines,  allhough  not  . 
I  much  improvement  since  last  rc- 
|])i)rt.  Retailers  in  larger  centres 
:  reporting  volume  in  these  lines  sat- 
i  isfactory.  Init  country  districts  trad- 
jina  is  qiiiip  slow  with  not  much  ca.“h 
iivailable  to  produce  any  large  vol- 
,  iinic  Recent  rains  .should  have  a 
I  stimulating  effect  on  country  biisi- , 
ne,-s.  w  hich  as  stated  has  been  quite 
jslow,  ilierehy  resulting  in  collee- 
on  old  past  dues  being  diffi- 


npvv  organi/.at 
thr  iinni 
fintion 
iiiarkc'tin 


•  11  \vn‘ 


ri  uiiiU 
f  Tiinhor  IM  ,\ssr 

V  pinpci.'^sc'  i  t  imprcti 
•one] i  f ion.«  a »m1  m^t IilkIs 


Canada  Bud  Brew,  Brewing  Corp 


provision  for  depreciation. 

It  is  stated  that  all  of  1933  taxes 
have  been  paid  and  that  $6,974  has 
been  paid  on  1931  taxes.  .■MI  trades¬ 
men’s  accounts  and  wages  have 
been  paid  but  no  payments  have 
been  made  on  arrniinl  of  intere.si  on 
hank  lO’ans  or  unsecured  notes.  'Fhe 
balance  slicct  is  not  presented. 

General  Motors  Markets 

New  McLauglilin-Buick 

O.shawa.— new  line  of  .McLaiigh- 
lin-Buick  automobiles,  engineered 
and  designed  as  companion  cars  of 
the  present  50.  60  and  tiO  series  .Mc- 
Ijaughlin-Buicks  but  to  sell  at  a 
lower  price  bracket,  i.s  announced 
by  General  .Motors  Producis,  famit- 
ed. 

The  new  car  has  been  designated 
the  series  40  .McLauglilin-Biiick.  Il 
Includes  an  initial  production  ran.ge 
of  models  on  a  Ilf-inch  wheelbase 
chassis  of  characteristic  .McLaiiah- 
Hn-Buick  design  and  construetion. 
The  new  r.ir  is  iiowcred  by  a  93 


loronto  Bure-jn  Ttjr  I'inancml  Tinir, 

,  -  I  Toronto —Duncan  .McT-aren.  prc.«i-j  “( '.omparing  carning.s  of  the 

no  and  the  west,  senators  to  be  op-|  j  ,.j,jjMda  Bud  Breweries,  has  companies,  yoiir  coiiipnn.v  has  out¬ 
pointed  by  provinces  ;9nd  not  by,  J  ^  shareholders, '  .standing  only  . . .  common 

execu  u-e  government  the  ntercolo-  •  ,  directors  shares,  wiih  no  hon<i.<,  dehenturos 

nial  Railvv-ay  should  he  returned  share- ;  or  preference  stock  ahead  of  them." 

Its  original  name  ond  ^atus  with|  accept  the  offer  .Mr.  .Mcl.aren  quotes  figures  to  show 

niade  by  Brewing  Corp  to  exchange  that.  Brewing  (  ori).  in  addition  to 


management  anri  control  in  the 
.Maritimes.  .■Mlantic  ports  should  bej 
developed  and  used  a.s  intended.  | 
abandonment  -of  the  St.  Lawrence  j 

waterways  scheme  and  that,  com-i .  . 

pensation  should  he  given  :  intrinsically  much 

provinces  for  loss  of  equity  in  west¬ 
ern  lands. 


Sales  in  grocei  ics  -in'-i 
j  hardw  are  continue  »o  maintain  a 
I  steady  volume  with  the  turnover  In 
jdry  goods  anri  boots  and  shoes  show- 
ling  consideratile  increase.  Count r.' 
business  is  reported  to  have  been 
;. slightly  belter  and  heavy  rains  dur- 
;ing  tile  past,  week  have  improved 
Icrop  conditions  in  most  districts, 
two;  " '”’'osale  current  collections  good, 
'retail  city  aocounis  fair,  but  prae- 
licallv  nothing  being  colle.eted  on 
cniinlry  accounts. 

Van, comer.  -  Practically  no  change 
in  Ihe  manufaeturing  industry  It  is 
reported  (he  inerease  in  bii.sines.s  is  . 
still  ahe.ad  of  the  same  perio'l  last 
year  Wholesale  hardware  and 
|grorories  are  maintaining  a  suhstan- 


Jantzen  of  Canada  Sales 
Volume  35  P.C.  Over  1933 


Vancouver.  -  Sales  turnover  of 
-lanfzen  Knitting  Mills  of  Canada, 
Liniifcd.  will  show  an  iniprovement 
of  about  3365  for  the  firsi  half  of 
this  year  as  compared  with  the 
first  half  of  1933.  officials  report. 
The  pick-up  has  been  entirely  in  rhe 
swimming  suit  department  the  in¬ 
creased  demand  for  the  popular 
brand  of  seashore  apparel  more 
horsepower,  valve  in-hcad  straight  ,  f'’on  offsetting  a  decline  of  20% 
eight  engine  and  is  capahle  of  , 'd  the  salc-s  of  utlier  wooilen  gar- 
smooth,  easy  performance  at  all  j  nienfs 


stock  share  for  share.  "Your  di-  $815,000  .s|i.:,rt  term  deheiitiires  and 

rectors  do  not  approve  of  (he  offerinote.s  anri  111.5.51  preference  sharer.  _  . 

and  consider  that  your  shares  -are  carrying  a  $3  dividend,  lias  a  total!;).,,  Voinme.  which" Vs’  in  rxee-s-s  of 
more  valuable  of  .58it.0,>0  conimon  .sliaiCc-  outstand- j  |„s-j  \  onr.  Dry  Goivds  report  hiisi- 
than  those  offered  in  exchange"  ing  as  of  April  SO,  19..  I.  I  ness  as  being  fairly  good  and  eon- 

jsiderably  in  excess  of  tlie  same  per- 
.$126,494  j  iod  last  year.  All  other  lines  are 
;o3,o.3n  I  ,-ppf,rtcd  as  being  fair  to  fairly  good. 
H  Priifit  .  Retail  trade  apparently  is  enjoying 

(somewhat  improved  conditions.  ,is 

Common .  '26,62.5  I  o-gnerally  speaking,  all  lines  of  rc- 

Common .  1. 50.000  I  tail  trade  appear  to  be  fairly  wed 

i. satisfied  with  the  turnover  under 

1032  C  ommon  .  '•'"’■Ooe  I  pi-escut  conditions-  Collections  are 

19.33  Common  .  r,7,.50o  '  iiicl ined  to  be  sonievvliat  slow. 


Canada  Riid 

10.30  .Not  FroOl 
M3I  Not  Profit 
ir32  Nft  Profit 
1‘3.3 


If  so 
If^Sl 


KARNINGS:  Brewing  C  orporation 

insn-  TVfirit  $180,601 

IPSl -Npt  I.oRs  23rv.50o 

lf^32— WtToss  .  SI9.07,S 

I  IftSS  Kot  I^05»a  .  219.530 

DIVinKNT>S: 

IJiSO  l4L.iRh 

(’i^mmon  .  ^*21 

19S1  —  Prefprrod  . 

Common  . 

1932  Preferred  . . 

("orrmon 

1933  -  Preforrod  . 

<  'ommon  i 

(The  Brewing  Corporation  figures  for  lf30  and  1932  are  for  less  than  a  full  twelve  month*. i 

"In  connection  vv  ith  (lie  coiisoli-' the  balance  .sheet  Pir  ttic  fiscal  year 
dated  balance  sheet  of  Brewing  C-or- '  onding  in  1933,  (lie  deficit  i^^'viped' 


Chantjes  Made  in  Directorate 
Of  Building  Products,  I.,ld. 

At  a  meeting  held  In  .Montreal  thi.- 
vve^k  of  tlie  board  of  directors  of 

letter  to  you  of  May  28.  vve  should  distributable  rapital  surplii.s  of  $76,- ' Producis.  l.imitcd,  P  If 


J  .1-  .  '■"It  and  capital  is  shown  at  $3,866.- 

porallon  enclosed  in  that  lompan.v  s,  capital  surplus  $132.20,5  .ind 


speeds. 

Unusual  performance  and  eco¬ 
nomy  are  outstanding  features,  the 
McLaughlin-Buiek  4(1  having  been 
designed  to  meet  these  requirements 
of  the  lower  price  field.  At  the 
same  time  Its  designers  have  main¬ 
tained  all  the  engineering  traditions 
of  McLaughlin-Bulck,  built  up  over 
a  period  of  more  than  27  years. 


The  better  volume  of  sales,  and 
the  repeat  orders  now  being  re¬ 
ceived  indicate  a  turn  in  the  for¬ 
tunes  of  the  company  will  be  re¬ 
ported  for  the  fiscal  year  ending 
■July  31  next.  3'he  iniiirovement  has 
not  been  sufficient  as  .vet  to  war¬ 
rant  expectation  of  any  early  re¬ 
sumption  of  dividends  on  preferred 
I  shares,  officials  point  out)- 


$805,702.  if  has  dime  in  the  (last  and  "  hat ,  jj|_  | 

"That  pursuant  to  by-law  pas.sed  if  can  do  in  the  liiture.  tVe  know  ,  £,  j.  and  C.  P.  Cowan 

in  October,  1933,  this  capital  of  $4.-  our  share.s  have  a  real  value  "ithj^-gi-p  ,appoiii(ed  vice-presi-deiits. 

869,841  was  altered  so  Ihat  $3,764,-  substantial  and  increasing  earnings!  w.  K,  .McNeil  has  been  associated 
139  was  declared  to  be  capital  and' behind  them.  Why  should  we  ex-jw-iili  .Messrs.  Bird  and  Son.  Incor- 
the  balance  of  $1,105,702  was  creat- ,  change  them  for  common  .stock  iniporated.  East  Walpole,  Massachii- 
ed  a  capital  surplus.  The  appar-  the  Brewing  Corporation?  Y'ourjsctts,  and  with  Building  Products, 
ont  effect  of  this  by-law  is  that  in  (directors  again  say,  No.”  'Limited,  for  33  years. 


SIP  HFPPrPT  5  HOll 
P'tvd^n; 

DON  I  BPO'w'N.t'C. 
Vicf  Pffsidcn* 
r.  G  DOK'AlDSOrj 
Ofn^Ml  A/anagrr 


TO  PROTECT  yOUR 
FAMILY 

You  SDeri-d  ti  Iifetirr-e  buildins  an  estate. 
Why,  at  (death,  turn  it  over  to  the  un- 
trainccd  hands  of  your  wife  or  a  friend? 

It  is  so  easy  to  sec  your  Lawyer  or  Notar/ 
and  have  hm  draw  ycj  a  V/ill  naming 
the  Montreal  Trust  Company  Executor 
and  Trustee,  or  Co-Executor  and  Tr'jstce 
with  your  wife  or  a  friend. 

The  advice  of  our  Estates  Department  as 
to  our  services  is  at  your  disposal.  Yo'j 
are  cordially  invited  to  call  or  write. 

Montreal  Trust 
Company 

511  PLArF,  '-j'ARMES,  MONTREAL 


PMD-UP  C  APITAL  .AND  Pf.tP  ZC  $4  SOO.OiXi 


The  Foundation  Company 

OF  CANADA 

LIMITED 

AND  SUBSIDIARY  COMPANiTS 


'CARO  OF  DIRECTORS 


W.  F.  ANGUS 

Hon.  A.  I.  BROWN,  K.C. 

R.  E.  CHADWICK 
E.  R.  DECARY 
V.  M.  DRURY 
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L.  F.  GIBLIN 
B.  McNAUGHT 
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F.  G  RUTLEY 
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Balance  Sheet,  April  30,  1934 

ASSETS 


Capital  Asaeta: 

Land  and  Buildings 


Plant  and  Equipment 
Marine  Equipment 
Furniture  and  Fixtorea 


Goodwill 

Sundry  Inveatmenta 
Current  and  Working  Assets: 

Cash  in  Bank  and  on  Hand  .. 

Accounts  Receivable  . 

Investment  m  Uncompleted 

Contracts  . . 

Inventories  of  Tools  and 

Supplies  . 

Investments  in  Dominion  and 
Public  Utility  Bonds  at 
Cost  (having  a  quoted 
market  value  at  May  30, 
1934,  of  approximately 
$306,000.00)  .  $292,242.98 

Accrued  inter- 
terest  thereon  4.339.16 


$  142,990  72 
1.077.726  H6 
665.988  91 
12,680.62 

$1,899,387.11 

1.00  $1.1»99.388.11 


273,055  65 
3.S4.192  90 


9.270.  .39 


29,278.09 


14,000.00 


Deferred  Charges 


296.-582. 14  962.379.17 

4,596.25 
$2,880,463.53 


LIABILITIES 

Capita!  Stock; 

Authonred — 150.000  C(»mmon  Shares  of  No 
Par  Value. 

Issued — 84,600  Common  Shares  of  No  Par 

Value  . .  S  710.000.00 

Current  Liabilities: 

Accounts  Payable  and  Accrued 

Liabilities  . $132,939.50 

Reserve  for  Federal  and  Provin¬ 
cial  Income  Taxes  .  40,000.00  172,939.50 


Reserve  for  Depreciation  . 

Reserve  Against  Contracts  . . 

Reserve  for  Fire  and  Marine  Insurance  . 

Surplus — as  per  statement  attached  .  899,107.04 

$2,880,463.53 


883,464.64 

184,937.41 

30,014.94 


Approved  on  Behalf  of  the  Board* 

R.  E.  CHADWICK.  Dirertor. 
V.  M.  DRURY,  Director. 


PRICE.  WATERHOUSE  &  CO. 
Auditors. 


Consolidoled  Surplus  Account  at  April  30,  1934 

Balance.  April  30,  1933  $704,020.40 

Add;  Profit  for  the  year  ending  April  30.  1934,  after 


providing  $147,467.97  for  depreciation 


Deduct: 

Additional  provision  on  account  of 
Federal  and  Provincial  Income 
Tax  for  year  ending  1932-33  $ 

Provision  for  I’ederal  and  Provin¬ 
cial  Income  Taxes  for  year 
ending  April  30.  1934 
Dividend  paid  March  15.  1934.  .. 

Balance,  April  ,30,  1934  . . 


256,961.95 

$960,982.35 


725.31 


40,000.00 

21.150.00 


MONTREAL. 

1538  Sherbrooke  Street  W. 


TORONTO. 
Yardley  Bldg. 


I 

A.  11.  l*ll,l*\\UOU  K1»U  KIl.S.M'l':.  I  the  opinion  that  the  entry  of  Mari- 
CS.ainl  Jolni.  --  W  illi  ii  view  to  '  time  pulpwooil  into  France  is  not  only 
studving  the  piilpwood  siliiatlon  In  I  pract icabte  hut  i.s  the  de.xite  of  the 
ilip  Marilinic.a  as  well  a.s  -shipping  !  society  which  he  represents,  provid- 
facllities.  a  representative  of  the  |  ing  that  prire.s  and  trade  conditions 
Pulpwood  Tmportors  Society  of  Fran-  are  satisfactory.  His  present,  visit  Is 
ce  is  in  the.se  provinces.  He  expresses  I  merely  one  of  investigation. 


THE  FINANCIAU  TIMES,  MONTREAL.  JUNE  IS,  1934 


Shall  Canada  Follow  NRA  In 
Legislative  Control  Industry? 

Industrial  Workers  Placed  in  a  Preferred  Class  in  Effort 
to  Restore  Prosperity  by  Increasing  Purchasing 
Power  of  the  People 

Menace  to  Reasonable  Criticism,  and  Freedom  of  Speech 
— Democratic  Institutions  Are  Things  of  Past 
Over  Large  Part  of  the  World 

By  W.  S.  MORDEN.  K.C., 

Chairman  Lepalation  Committaa  Canadian  Manufacturrra*  Association  in  Introducing 
Discuasion  of  Government  Control  and  Supervt!(ion. 

After  preaentinfj  ^'fairly  and  neu-  avoid  Facism  on  Tho  risht  ha„d 
frally’  the  main  aspects  nf  the  and  Soet.ilisni  <^n  (he  left  hand.  .\r 
mani/sided  questions  nf  (jorernment  ter  disenssins  various  f-uiii'  of  i-on 
control  and  .supervision  of  industry  ,,.o|  ,hev  favor  the  self  .onirol  ..f 

tncludtn!)  the  NRA  and  other  fea^  induairv  hv  trade  assoeiatiou^ 
turcs  of  the  American  wperimfdif,  These  assoeiations  would  .outroi 
1  1.  'infair  practices  and  ni(;iis!i' 

The  question  arises,  what  should  j,,  ^  ,,^^1,,,^  .  niuliiMw: 

be  the  attitude  of  Canadians  to  the  i„.  eliminating  alternaiiiig 


1st  Vice-President 


.-v  ...V  eliminating  anernahiig 

suggestion  that  steps  should  be  tak-  scarcity  and  over-productiou. 
en  to  enact  similar  legislation  in  -j-he  authors  frankly  admit  -ha!  , 

our  country?  In  order  to  intelli-  tj,e,.e  ^.|]]  difficult  situations  (o 
gently  answer  this  question,  the  fol-  t,etween  the  large  aiui  the 

lowing  are  some  of  the  points  which  „ni,s  i,,  -arioiis  croi-o...  hot  >>»»  a.ss 


To  Prevent  Retroactive  Tax  Levies 

At  the  final  business  session  of  the  C.  M.  A.  meeting  a  resolution 
was  adopted  requesting  dominion  and  Provincial  governments  "to 
instruct  their  various  revenue  collecting  departments  to  establish  n 
plan  under  which,  commencing  in  1934,  no  taxpayer  shall  be  audited 
or  required  to  pay  taxes  or  levies  of  any  kind  for  a  period  extending 
back  more  than  three  years  from  the  date  of  the  audit  of  1931;  that 
in  193.1  audits  shall  not  cover  more  than  two  years  opcrjitlon.s.  and 
in  193!>  that  audits  be  conducted  only  in  respect  to  the  immediately 
preceding  or  current  year’s  business,  and  (o  provide  that,  where  a 
laxpa\er  has  been  audited  and  assessed  and  has  paid  the  tax  for 
whicli  he  was  assessed  in  resiieci  to  apy  iliree,  two  or  one  year 
period  a.s  described  above,  such  audii  shall  be  final  and  succeeding 
audits  shall  not  he  made  rctroacii'e  in  rispect  to  any  period  or 
periods  for  which  returns  have  been  ju  ei  iously  audited. 


Employment  Relations  in 
The  United  States 

By  JAMES  A.  EMERY. 

(tcnrral  Countcl.  N«tion«l  Association  of  Maniifactiirrrs'of  thp  U.  .S. 
in  address  before  C.  M.  A.  Convention. 

ttrisk.  alert  and  with  a  reputation^  Within  the  brief  period  of  a  year  i  alerations  liy  the  President  or  his 
for  gelling  to  llie  meat  of  a  suh.jecl  f^R’Ploynient  relations  in  tlie  I’nii-jagent  lii  form  tlic  codes  are  vol- j 
((uickI.N  .  W  R.  Drynan  of  Hamilton  ed  States  have  under,^:one  drastic  i  imlaiy  agreements  temporary  in 


8ome  of  the  poiut.s  which  nnif asS.suiued  The  office  of  first  vice-  f:hanges  in  character  and  control,  their  naluie  and  through  which 

have  to  be.  considered:  ,,iev  giv.!  Vc  .sons  for  fiX  ’-.c  ic'  "f  ’he  Canadian  .\lanufac-  Kngaged  in  industries  like  our  own.  rights  are  waived  ■•etiirn  for  .al- 

1  The  leeislation  Is  novel  and  ‘  .'uiti  .Association  In  the  past  rear  confronted  with  .similar  protilems  as  I  leged  advantages.  Thus  diinns  thei 

frsnvVv  ^nTrimlnMi  lisT-iilon  difficulties  can  he  si.r-  "‘J;,  ”;"',econd  ^  pos.sessin.g  Hie  .same  life  of  ihe  codes  or  the  Presidential' 

isTimlterto  tw^^^  inpiving  inTn  H  ,  afiei  acting  for  several  years  background  of  law,  sharing  like  tra-  agreements  a  bureaucratic  control' 

Lf  S  tJe  end  of  H  at  period  il  can  ' 4  ««  chairman  of  the  important  Com- Hiitions  of  individual  IH.e.ty  and  over  employment  relations,  resulting 

ei^the^he^  extended  or  i.e  allcwed  to  ’  f  mercial  Intelligence  committee;  seeking  alike  the  advantages  and  m  specific  agreements  as  to  hours 

Taosp  Should  om  coiTnn^^^^  h  siibstdi^ing  ihe  inefficient  conccrn.s  j,oIds  true,  i  Perpetuation  of  personal  opportiin-  and  wag^s  t.s  established  under  the 

hf  r  sho  i  we  delav  he  will  be  prc.sident  of  the  associa- i ‘‘y.  Jou  have  an  interest  colored  by  direct  .•.dministration  of  a  varie.y  of 

the  experiment  or  sn/iuiii  we  neiay  a^ree  upon  a  price  and  t.o  allow  Igood  will  and  sympatliy  in  the  na-  iedcral  administrators  violations  of 

action  until  we  are  prepared  tO|  competition  among  all  firms,  v;(,  i,ai|  fellow^  well  met  Mr  r)rv-  't’'re  and  effect  of  employment  re!a-  whirli  may  be  either  enforced  by  the 
make  a  permanent  change  in  our  p„t  „„  unfair  practices.  ,,an  is" 'rc"arded  bv  his  as.sociates  within  the  P.  S-  Code  Authority  established  witliin  the 

industrial  system  in  Hie  light  of  the  They  frankly  face  the  question  intcn.«elv ''human.  Reserved  in  man- i  Among  the  most  fundamental  rela-  industry,  by  the  Recovery  Adminis- | 
experience  of  our  neighbors?  of  safe-guarding  the  consumer  end  upp  lie  is  a  good  deal  of  an  indivi- those  between  employer  iraior,  or  by  the  law  officials  of  the 

2.  We  should  also  con.sider  whe-  conclude  that;  dualist  \  hard  w'orker  he  is  gen- employee  are  both  of  .social  and  govenurient  through  proceedings  in 

ther  there  is  a  sufficient  similarity  grn.,.siy  rr.vtricirri  ,c,al  manager  and  vice-president  of  i'^dividuai  importance.  The  parties ,  equity  or  by  criminal  prosecutions. 


rtiiu  these  difficulties  can  he 

Its  duration  nioutcd.  On  Ihe  whole  thev 


lie  has  served  as  second  vice-presi- , ^R'P'oyers,  pos.sessin.g  Hie  .same  life  of  ihe  codes  or  the  Presidential 
dent  aficr  acting  for  several  years  background  oi  law,  siiaring  like  tra-  agieemcnts  a  huieaucratic  .‘ontrol  ' 


o  hail  fellow'  well  met  Mr  Drv-  f’TP  iuul  effect  of  employment  rela-  which  may  be  either  enforced  by  the 
is  regarded  by  his  as.sociates  as  fiords  within  the  P.  S-  Code  Authority  established  within  the 


'  NO  WONDER 
EVERYBODY 
L/KES 
PICOBAC!" 


“T«k»  it  bv  tnd  large  every  smoker 
likes  Picobac.  Picobar  is  a  tobacco  a 
man  cakes  to  right  from  the  start. 
Light  up  your  pipe  sviih  Ptcobac  and 
you’ll  like  it  from  the  brsi  touch  of  the 
match!  Voii'll  like  the  fragrance  of  it 
You'll  tike  the  mellow  flavour  of  it. 

‘'Picobac  ia  •  cool  .  . .  mild  .  .  .  sweet 
smoke.  No  wonder  everybody  like.s 
it.  Picobac  is  the  pick  of  Canada  s 
Burley  crop,  grown  in  sunny  southern 
Ontario  and  matured  for  two  years  in 
wood. 

“I'll  fell  you  what  you  do.  Buy  and 
try  Picobac  tonight  You'll  bke  iL 
!'ll  guarantee  that’’ 


NEW  SEAL.TIGHT  POUCH  15< 

HANDY  POCKET  TIN  iOi 

ALSO  IN  H  POUND  HUMIDORS 

'IT  DO£S  TASTE  GOOD  IN  A  PIPE  '! 


PfCOBIC 

Skttfbsd  fP9m 


two  countries,  having  reeard  to  the  j/*  ran  ho  ^‘M^roven  hv  the  honor  that  ha^  heeni‘‘'^^ 

.  floulU  tliHt  the  lion  ihhiui  uiai  neeu  j  ,, 

following.  fuH\  pursued  an  a  Vciricicuu*  and  a nii-  |  bestowed  upon  him.  >  ^ 

fat  Part  of  the  Recovery  Plan  social  poiir>.  and  the  ppnaitie.s  siiould  As  with  manv  of  Panada's  busi- 

includes  the  expenditure  of  very  '■'Vp '’.-ivJn  "  Turn!  leaders,  Mr.  Drynan’s  initia- 

large  amounts  by  the  government  on  a.is'.uancp'' thnt  'geniiine  mis- 'Hon  into  the  business  world  was  iu  j.® 

the  public  works  program,  farm  re-  ludgnipni.'s  i  f  iim  n»pd.s  nf  ihp  mar-  the  office  of  a  bank.  He  was  born  *'®' 
lief,  and  loans  to  home  owners  and  kst  will  not  .«iibjcrt  the  .Vs.sociaiinn  jjj  gtrathroy,  Ont.,  and  obtainid  his  f'”'® 

oi hers— are  these  expenditures  an  ["  q"  fpnt.'.^^and  'posiTiw'i^'^ppna'ity. '^T^he  !  f*’’®'-  job  with  the  old  Traders’  Bonk 

essential  part  of  the  plan?  If  so,  i.T.«t  thing  drsirabip  i.s  that  tbs  .\s.so-'as  a  junior  in  the  'V\'^allacebutg 

can  Canada  spend  proportionate  eiation  sh.mid  hp  .scared  into  a  'imid  branch.  T.ater  he  returned  to  , 

amounts’  "1';^^'.''.^  rou1^9e"."norfnoi,gh  to  pre- j Strathroy^  in  the  employ  of  thej^^. 

ihi  .An  avowred  object  of  the  plan  vent.  gros.«  abu.ae.s  only.  We  believe,  iCanadian  Bank  of  Commerce  andljjjj' 
wa.s  to  increase  buying  power  by  i  however,  that  the  only  guarantee  was  then  sent  to  Simcoe,  Ont.  I 

increasing  wage.s.  and  it  was  con-  "f®  Simcoe  Ihe  young  banker  met  I  , 


ness  leaders,  Mr.  Drynan's  initia- 


-  .  .  — .  .  wui  a  11a.'  iwirij  riiii-umii.  iiiiiie  i.^  improving  tne  weii-oeing  ni  nim- ;  m.  iiaiu  n  ann  enroicemeni  mere  j  |j,,ris  applying  to  all  these  opera-  l.abor  frovernmeni  thereafter  elect- 

donb^nmt  1he'^\^sI.<•?a^ion'’h.s-^v^l'’'P'■^'<'"  '^e  honor  that' has  been  j  Honorti’h,  r 'noatd''''' Primary  and  sub-con-  ad  was  pledged  lo  its  repeal  but  this 

fiiiiv  pm  sued  an  aval  icioiis  and  anil- :  bestowed  upon  him.  )  Kach  is  interested  in  the  enlarge- ^  nal  l..dbor  Boat  d.  Phis  initiated  ,ra,.{Qrs  thereunder  tlie  government,  measure  which  definc.s  legal  and 

social  poiiry .  and  the  penaiiie.s  should  As  w  ith  manv  of  Canada  s  biisi-  production  since  unless  p  manly  to  intet pie  the  President  s  ibese  contracts,  sets  up  a  ’  illegal  strikes  and  lockouts,  forbids 

he  dLa.^iii  aiiy  severe.  The  Trade  leaders,  Mr.  Drvnan's  initia-  I’®  tuo'e  '.here  1®  niJt  more  to  ^ Rc-emplojm^ent  Agreements  •  detailed  regulation  of  hours,  wages  discrimination  in  puhlit:  employment 

loent' 'aism  ance*'ih  tt  ""enuine  "mfs  ’  Hon  into  the  business  world  was  iu  '’®  Neither  can  be  wnolly  j  sought  to  be_  transformed  into  an  and  w'orking  conditions  in  this  entire  '  between  the  organized  and  the  im- 

.u.dsn.ert:^f,rrhe'’„’eed.;  o"  ^  m^-'  the  office  of  a  ba^k  was  born  f®®  economic  restrictions  buf  agency  for  the  adjustment  of  labor  |yieid,  organized  and  definitely  limit.s  com 

k^x  will  not  .'Subject  the  Association  |  jj,  mrathrov  Ont  and  obtained  his  legally  protected  nadidisputes  under  he  (odes  geneidllv.  ■  Finally,  through  the  use  nf  bined  conduct  in  labor  disputes.  lias 

to  .nntn..itoriat  investigations^.  «  co^n-  "  ^  *0  select  and  pursue  a  lawful,  A  great  struggle  is  now  pending 


increasing  wago.s,  and  it  was  ron-;^^ 


in  the  character  of  the 


ee  to  select  ana  pursue  a  lawrui  a  great  struggle  is  now  penain«,  p'gderal  credit  still  further  control  met  w’ith  such  widespread  public  ap- 
cupation  and  make  the  engage-  ^  measure  presented  to  oui  employment  relations,  as  well  as,proval  that  no  Ministi'y  dares  to  re- 

ents  necessary  to  do  so  individual-  ongress  known  as  the  Wagner  Bill  any  other  relations,  is  established  peal  it. 
ly  or  collectively  as  cither  or  both  which  would  make  the  Labor  Board  |  y^iis  railroati.s  AVe  are  passing  through  a  period 

may  choose,  free  from  the  arbitrary  a  permanent  body  kpown  as  the  Ns- .  accept  Kederal  loans  may  not  of  novel  .experiment.  The  practica- 

inte^feren(^e  or  molestation  of  oth-  nona)  Industrial  Adjustment  Board.  ^  such  funds  for  the  purpose  of  bility  as  well  a.s  the  validity  of  the 
®'  .  .  This  body  would  have  power  lo  Ptf'  contributing  to  or  supporting  an  em- 1  policies  described  remain  to  be  tcsi- 

In  our  country,  as  in  yours,  free-  vent  what  are  described  as  unfair  pjoyee  organizalion  within  the  car- i  ed  by  public  opinion  and  m  oor 
im  of  contract  in  the  emplojTnent  practices  when  such  practices  control  i.s  cap- '  hi.ghest  judicial  tribunal.''.  For  ih« 

lation  has  been  the  rule  and  re-  threaten  to  lead  a  dispute  that  Tuir-  gjIH  extension.  |  moment  they  carry  the  lesson  of  an 

raint  the  exception.  That  free-  den.s.  obstructs  or  affects  commerce;  if.  >{.  if  I  experience  not  yoiir  own. 


plan  the  acreage  of  the  Fnited  Sntes  '’on.sirierations  which  give  .strength  to  lion  f'o.  at  Buckingham,  Que.  that  jj^g  3^^  inherent  in  both  parties  to  practice.s  are  defined  as  acts  by  the  1  Thus  you  will  perceive  that  our'  ~  “ 

wheat  growers,  for  e.xample.  is  lo .  ^  j •“'''f- :  Mr.  Drvnaii  entered  the  canning  the  employment  contract-  It  is  not  !  employer  which  would  Interfere  with  }  Federal  government  is  entering  upon  ;  National  Drug  Co.  Had 

be  rcstriclod  to  the  point  where  the  "in  th^  first  place,  the  'Trade  .\.=.'o-  hu.'iiiess.  Then  it  was  that  he  re-  absolute  freedom  being  necessarily  I  or  coerce  the  employee  in  self-or-  an  actual  potential  control  of  em- j  _  ..  ^  .  p 

home  market  will  consume  the  pro-  •’'st'o”  be  an  open  and  te.«p,.n-  turned  to  Simcoe  from  Quebec  to  subject  to  a  rational  exercise  of  the  Kanization  or  the  selection  of  rep-  ployment  relations  entirely  without  1  oHiail  Uperailng  rl 

duct,  so  that  Hie  grower  will  re- i  hi'’ charge  of  sales  of  the  local  poijpg  power  in  local  government  to  resentatives  for  collective  bargain- ,  precedent  in  our  past.  If  must  be!  - - 

ceivp  the  full  benefit  of  the  tariff,  those  of' a  secret  romblnktron  .'?  successful  were  his  protect  health,  safety  and  morals  ling.  The  remaining  unfair  prac- !  obvious  that  such  control  cannot;  .v„,ional  Drug  &  rhemical  r 

Tht  Canadian  farmer,  on  the  other ,  shotild  from  ih*'  artivities  a.*?  a  merchandiser  of  can-  through  reasonable  controls.  Such|tice  represents  interference  by  em-  stop  with  mere  Inhibitions  upon  the 


Small  Operating  Profit 


fir.'t  adopt  and  accept  the 


that  ned  stuffs  that  when  several 


'p  the  full  benefit  of  the  tariff,  those  of  a  secret  combination  of  ‘  ‘  ‘  1^'  J-  I  ’  protect  health,  saiety  and  morals  [ in...  1  ne  lemaminn  untair  piat-  ounuuo  nui  ouvii  vuniiii  <aii  v  National  Drug  &  t'hemical  f'o  of 

■  Canadian  farmer  on  the  other  -  "’®"uf«cturers  it  should  from  ih-  activities  as  a  merchandiser  of  can-  through  reasonable  controls.  Such:  lice  represents  interference  by  em-  stop  with  mere  Inhibitions  upon  the' 

hand  has  a  large  exportable  sur- ' accept  the  view  that  ned  stuffs  that  when  several  can-  regulation  under  the  written  consti-  ployees  with  the  employer  in  select-  employer.  How-ever  sympathetic  a  ; '  anada.  Ltd.,  had  an  operating  pro¬ 
plus 'of  wheal  and  its  price  must  i  the' public  ^s’^^tho.srof ''■®’'®  ‘"tions  of  our  States  has  been  sub-  ing  either  representatives  or  organ!-  particular  administration  or  group  fit  of  $39,032  in  the  .vear  ended 

therefore  he  fixed  bv  the  world  publiritv  for  ns  (  anadian  Oanners  Consolidated  to  definite  limitations  and  the  zation.  This  you  will  perceive  is  | may  be  with  classes  or  organizations  1934.  as  compared  with 

market  vvh-i't  cnmnensaiion  can  “'‘J'’'’-''  **0/1  poHcv  -‘■houid  be  ensured.  <  0.  he  was  taken  to  Hamilton  as  recognized  necessity  of  pre.senting  a  a  fictitious  effort  to  make  it  apepar  it  is  inevitable  that  combinations;  ,  .  .-q  :  .up  nre- 

i  f.  ^  on  ""a  a,  fitng  of  ,t..  minutes  sales  manager.  There  he  has  re-  .eal  and  substaniial  relation  be-|that  the  measure  equally  prohibits  :  whose  legal  responsibility  is  lessen- ,  or  5.j.,,4.o9  in  tne  pre 


market  vvh-i't  cnmnensaiion  can  “'‘J'’'’-''  poHov  should  be  ensured.  <0.  he  was  taken  to  Hamilton  as  L-pcognized  necessity  of  pre.senting  a  a  fictitious  effort  to  make  it  apepar  it  is  inevitable  that  combinations;  ,  .  .-q  :  (t,„ 

o  f/n.  i  f.  ^  ,n.  on  ""a  a,  fitng  of  ,ts  minutes  sales  manager.  There  he  has  re-  .eal  and  substaniial  relation  be-|that  the  measure  equally  prohibits  :  whose  legal  responsibility  is  lessen- ,  or  5.j.,,4.o9  in  tne  pre 

we  offei  hini  £oi  his  ^nsent  to-  an  and  mained  for  31  years  despite  various  '  m  een  the  legitimate  end  sought  and  employer  and  employee  from  coer-  ed  and  who.se  social  power  increases  'tous  fiscal  period.  Provision  for 

increase  inh.s  cost  of  living’  """  changes  ihat  have  occurred  and  is  |  ,he  meihU  by  the  Legisla-  cion.  The  bill  ignores  the  real  will  be  ch'cked  and  controlled  by:  bad  and  doubtful  debts  amounted  to 

(c1  The  I  nited  .  tales  is  a  ered-  authors  commend  the  ‘tt’"’  <he  operating  head  of  the  lar-liuip  coercion  characteristic  of  every  lab-  popular  d''i  i  ;nd.  The  temptation  and  $lo,-lo  was  reserve  for 

iior  nation  while  (anada  is  a  debt-  _»  .u-  nreaident  of  this  C®®f  canning  company  in  Canada.  I  »  v  »  »  or  dispute  which  is  applied  to  ac-  to  use  irresponsible  power  for  sel- ,  depreciation,  leaving  a  deficit  of 

or  nation,  which  in  the  fina  ,n  his  recent  tour  -  The  whole  field  of  the  regulation  tual  or  prospective  fellow-employees  fish  purposes  inevitably  compels  S45.866  for  the  year  and  >-edp''.ng 

SIS  must  pay  the  interest  it  ,  fhe  offeTthLt  anv  eff^r^^s  at  indus-  Oil  Plans  Greater  relations  in  production  and  either  to  compel  them  to  participate  drastic  public  regulation.  That  is  !  surplus  carr|^ed  forward  to  $>.,8,oni 

abroad  by  an  excess  of  exportsover-  racovarv  m'n«t  mnciaor  tb..  ^^^'P®*^***  rlans  tjreaier  ns  been  lodged  ex-  in  a  dispute  or  lo  refrain  from  work  the  story  of  Great  Britain.  By  the  ,  from  $.>13,866. 

imports.  Does  the  -NRA  tend  to  in-  t'eirof  The  the  Output  from  Northern  Well  Clusivelv  in  Hie  States,  our  Federal  or  to  .join  particular  organizations.  'Act  of  1906  the  English  Parliament  I  During  19p  the  eompanv  trans 

crease  the  cost  of  production  and  '“^®'.®®'  consumer  and  the  K _  i  "overnment  nos.sesses  no  general  The  significant  feature  of  the  pro-  granted  trade  unions  practical  im-  ferred  a.ssets  and  liabilities  of 

add  to  the  difficulties  of  the  ex-  "  i  .  .  .  . .  , -  >■ -  i - -  *i.>,  - - - - 

porter? 


I  Ihe  effect  that  any  efforts  at  indus¬ 
trial  recovery  mu.st  consider  the 
interest  of  the  consumer  and  the 
public. 

'  •‘Recovery  by  rontrol.” 


3.  H>  have  ai.so  to  consider  the  Mr.  Francis  Hankin  and  Prof,  ^rea-se  in  production  this  siinimei  thoritj 
advisability  of  placing  industrial  T.  \i'.  L.  MacDermont  are  the  au-  t„  o-, -eater  activity  in  the  north. :  exclus 
w  orkers  in  a  preferred  class  as  thors  of  "Recovery  by  Control.’’ ;  i^o^aid  McKinnon.  Imperial  Gil. ! ‘UPfce 

compared  w  ith  Hie  rest  of  Ihe  com- ,  published  by  .1.  M.  Dent  &  Sons  ln  :i^,(j  ^  party  of  six  men  left  | 

munity.  There  is  a  wide  demand  by  October  last  Their  work  gives  amn  '\{,p  Northern  Alberta  railway  I 
workers  in  the  Fnited  States  for  a  detailed  survey  of  the  business,  in-|,rain  for  Waterways  cn  route  to|(itictioi 

thirty  hour  week  quite  irrespective '  dustrial  and  social  structure  of|  p^rt  Norman  lo  reopen  the  oi!  re-i^^'^**" 

of  the  hours  of  toil  of  agriciiltur-  Canada,  including  Iransportation, ;  fjnery  at  that  point.  iprescr 


V/UiUUi  IIWII  111/IVII^lAI  ▼▼Cl*  III  I  IIV  J?Letir>.  will  rr-uritii  .i'^'***  w i  .  >  - .  c. . .  ,  , - !#  .  .>  .  i-  « 

^  . . .  I  government  possesses  no  general  The  significant,  feature  of  the  pro-  granted  trade  unions  practical  im-  ferred  assets  and  liabilities  of 

Toronto  Bureau  The  Financial  Timea.  I  police  aulhoritv.  It  i.«  a  government  posal  containing  many  details  is  the  ,  munity  from  liability  for  damage  in- :  branches  in  the  Maritime  province.^ 

Toronto  —  Planning  a  .5nc'^  in-'of  enumerated  and  delegated  au-  endeavor  to  put  within  the  rontrol  flirted  in  furtherance  of  a  trade  dis-  to  a  new  company  of  which  Nat.iona 

crea.se  in  nroduction  this  siinimei -  Ihority  but  it  exercises  plenary  and  of  Congress,  under  its  commerce  pute.  By  1926  irresponsible  power  Drug  owns  9.-,  >  of  issued  caimal 

due  to  <rreaLr  activitv  in  the  north  exclusive  power  to  regulate  com-  Power,  disputes  arising  out  of  local  j  threatened  a  general  paralysis  of  stock.  Tnclnded  in  the  assets  of 


i*ion  ■  f-  r  Of  ,h^,  n»inV  ! prescribe  the  rule  nf  conduct  for  all  lo  or  detracts  from  Ihe  potential 

lanii-^'  •  «•  f  ^  .1,  „  „  iiiiihe  Instrumentalities  and  incidents  volume  of  commerce  and  may  he  said 

final  >  >  V  ^  ^  r  'of  ®u<h  intcrcour.se.  Thus  an  in-  to  ‘•affect’’  it.  Under  the  terms  of 

■  ihP  Norman  "’hile  railroad,  or  telegraph,  or  Ihe  bill  every  employer  of  ten  or  ^ 

to®,  $10,000  worth  of  new  ®n>"POt®n' :  telephone  company  is- regulated  in  more  persons  is  within  its  terms  so 
=HYi-  supplies  will  go  down  the  Macken-  comutercial  relations  by  the  Con-  that  if  the  prineiple  of  control  were' 


Best  Apples  to  Be  Exported 


r  S-e“nrisS:d  t  ;t;^r;p;r:;n;/i;7;;hfn  rs  t;^s  sT  Msntm,.Buce.uTbsFm.nc.s.Tim„, 

tion  of  workers.  '  ti^ss.  They  recognize  the  value  of  ^“e”  bTnv:;  boa’ts  fTTuse’Thi.s'Trm: ,  ^VTsTandTif  l^eptTd"  aire^m^'Itvmlnr’S^  1  cTnHnumfs  TX  ofTh^vr^ 

4.  I-inally.  we  have  to  consider  the  sei  -regarding  motive  in  the  in-  nier,  humblest  to  the  highLt  is  in  con-  in  industry  and  commerce  would  .  “''®  ®PP‘®  shippers  and  re-  ^rSms  conneSd  witlTthe  iT 

the  probable  effect  of  the  innoca-  dividual,  which  is  the  basis  of  so-  j^st  .summer  a  large  quantity  of . te„,pl atiuu  of  an  instrumentality  steadily  move  under  the  direct  con-  presentatives  of  departments  its  renorts  be  filed 

non  of  go\ernmeni  intervention  in  cia!  advancement  and  is  responsi-  high  grade  gasoline  and  fuel  oil  was  „f  commerce.  No  distinction  is  trol  and  regulation  of  the  central  agriculture.  Federal  and  Provincial,  w-ith  the  secretarv  of  the  Nova  Sco- 
bus.ness  and  indu-stry.  Tt  e^TT'^alTTn  Tl.l  recognized  In  our  law  or  in  government,  and  local  regulations  ,,„ways  and  steamship  com- ;  tli  Frtut  GroS  Association 

Provincial  Kxpenmpnts.  '  T7t  for  asTciation  OrhOl  >-®''''  'f^®  . ‘lie  public  mind  than  that  between  would  either  disappear  or  h®  sub- :  Kentville.  to  discuss;  It  was  announced  that  experi- 

It  should  be  meniioned  that  the  L”  gasoline  and  fuel  oil  will  be^the  regulation  of  manufacture,  min-  ordmated  to  that  ;uf  the^  National  ;  pertaining  to  the  valuable  mental  shipments  of  apples,  in  or- 


business  and  industry.  bie  for  what  is  called  individi 

Provincial  Kxperimenis.  There  is  also  in  the  individu 

It  should  be  mentioned  that  the  for  association  has  be 

Legislature  of  the  Province  of  Al-  'n'®''®®*®-  and 


bcHa  at  its  recent  session  passed  'n®inct  for  association  has  been  de-  where  considerable  new  mining  ina- Hlons  arising  therefrom  which  are  ciple  he  acTepted  the  '’nnimercial  ,  “"JJ .  J?  he*'*'mTde  "during 

its  own  NRA.  The  province  is  pre-  '■®>°P®‘<  ®®®«nnt  the  chinery  will  be  in  operation.  acts  of  production,  and  the  control  f^ntrol  of  Congress  could  be  ,  ®*- 1  hold  aTd  bluer  The  market.  There  nex^fX 


dominantly  agricultural  and  ii  is 
not  clear  to  what  extent  an  attempt 
will  be  made  to  put  the  .-Xct  into 
effect,  in  view  of  the  constitutional 
and  other  difficulties. 


rights  and  claims  of  those  outside 
the  association  and  the  object  to 
be  attained  is  therefore  to  organize 
our  system  in  such  a  way  that  these 


F1GHTI>’G  PRICE  ( IT.S. 

Igary. —  Further  reduction 


acts  of  production,  and  the  control  control  of  Congress  could  be  ex- 
:  over  carriage  by  rail  or  water  and  tended  to  every  feature  of  American 
'the  ineidents  thereof  which  repre-  business  life. 

isent  commerce  between  the  States.  <41  As  a  part  of  the  recovery  pro¬ 


hold  and  better  the  market.  There  next  fall. 

was  unanimous  agreement  that  thei  Hon.  .J.  A.  MacDonald,  provincial 
pack  must  be  of  a  higher  standard  '  minister  of  agriculture,  stated  that 


)ur  system  in  such  a  way  that  these  I  Falgary.—  Further  reduction  byi’  go  our  Federal  government  lias  8Tom  the  Federal  government  has  !  7®''® 

nslincts  may  develop  in  harmony  Imperial  of  32c  per  barrel  on  ciear^never  been  authorized  to  interfere  authorized  enormous  expenditures  !  f"®7  '  ’®"^’  . 


with  a  full  and  complete  reco8ni-  '®f  discolored  naphtha  and  of  5c  .  with  local  relations  save  in  a  few  f®T  public  works,  civilian  conserva 


gether  with  stricter  inspection  and  be  solved  immediately  if  Nova  Sco- 
that  only  the  best  apples  be  ex- ;  tia'.s  famous  apple  industry  is  to 
ported.  have  a  successful  season  and  the 

■A  resolution  was  adopted  that  a  crop  runs  into  from  $3,000,000  to 


empowering  Hie  councils  of  conn-  /  t 

ties,  cities  and  towns  in  connection '  ™®**'®‘*  .  controlling  profits  and 


with  Ihe  licensing  of  drv  cleaners i i""- 
to  establish  a  maximum  and  mini-'f“*  taxation  under  the  control  of  a 
mum  tariff  of  charges  to  pe  made  I  P"'^®’'® 


prices,  is  by  means  of  excess  pro-  ®id®(l  lo  ask  the  Imperial  Oil  Co. -Our  Federal  government,  therefore, 


by  persons  engaged  in  the  liusiness 
and  one  large  Ontario  city  has  al¬ 
ready  taken  step.s  to  avail  iiself  of 
Ihe  power.  This  city  i.s  thus  en¬ 
deavoring  lo  work  oiii  a  pioblein 


fits  taxation,  under  the  control  of  a  'o  aive  reasons  in  writing  why  it 'has  hitherto  been  eonsidered  to  ex- 
commission  having  powers  similai'  'oiposed  the  price  cuts.  ercise  no  legitimate  authority  over 

to  the  public  utility  cemmi.-^sions.  -  -  -  - - . i employment,  relations  except  in  the 

T.0  put  the  matter  concreielv  t  will .  evidenced  by  the  principal  criticism , interstate 

quote  what,  they  say  in  a  foo-notelof  the  NRA.  !  commerce. 

to  1).  340;  4.  It  prevents  the  accumulation;**”^®  ”  H®  ®'!'  if 

■riH'  Kovemmeiii  could  start  with  ,  of  large  profits.  Many  leading  ccon- ;  '  .  .u  .  u 

fhf»  maj(»r  industries.  It  would  invite  omists  rrmsirirr  that  if  all  nrnfits  This  timP-nonorca  tneoiy,  now- 


IN  CONPEtREilSCEi... though  miles  apart 


. T  .  1  I  u  ^  .1  71*^  major  industries.  It  would  invite  omists  consider  that  if  all  nrofits  This  timp-honoroa  theoiy,  now- j 

over  which  (rcneral  -lohnson  threw ,  each  of  ihcm  lo  create  an  association. '  in,„  consumnHon  there  would '  ®''®®'  '®  threatened  with  a  revolu-i 

up  his  hands:  |;f  ’  freer  distXtion  of  inriu7r  al  ^  ®hange  and  a  highly  central-  I 

Human  in.stituHons  have  evolved  production' and  ruma 'priced’s.  a'i^d"to  products.  '  Federal  control  of  employment, 


by  a  process  of  gradual  change,  sei  sub.stanlial  penalties  enforceable 
and  while  we  are  naturally  on  our  «'  fo>'  breaking  the  agreement. 

eiiarri  against  radical  nlans  which  ' ’*'1’®  (government  on  its  side  would 
guarn  against  raaicai  plans  » men  , 

have  been  described  as  "burning  i  lation :  through  the  proper  emmis- 
down  the  house  to  gei  roast  pork."  ■ '"on  it  would  value  the  pUml.s  in  the 
we  should  nevertheless  he  ready  to ; 


Id  to  products  i  jzoa  t^caerai  control  oi  (*rnpiuyiupin 

•'i-  ft  i®  in  Ih®  inf®'®®'  nf  th®  in-  ".®'®''”"'*.  being  accomplished  by  j 
.'ouid  Ycst.or  to  receive  a  regular  and  even  major  methods.  >  ,u  ! 

egi.,- 1  return  cn  mdustrial  investments.  Throu8:h  the  operation  of  the  | 

'mif-l  The  following  objections  nave ; ' d, ^ 


have  been  described  as  "burning  i  lation :  through  the  proper  emmis- 1  The  following  ’  ohieermns  "naco  F'®ff®'’®l  anti-injunction  act  of  1932; 
down  the  house  to  gei  roast  pork."  ■ '"on  it  would  value  the  pUmi.s  in  the  ,  „  '  ,  '®  'twn  things  were  done  profoundly  af- 

rtould  no„.,helc».  b,  ready  'o;  :r;'Ar.. »'’;S  p'*”"  ferrites  e«pl^.y,n.n,  rel.Uo,,.  ,f  M.e 

meet  all  economic  siigge.srions  with  I  dividend  rate  of  sa.v  s-r.  a  reserve  ,  Thev  vvniiiH  eive  a  .  validity  of  the  act  US  ultimalelv  .SIIS-  ; 

an  open  mind  and  be  prepared  to  "o  be  kept  liquid  for  the  payment  ,  .  "‘’ma  give  a  monopoly  restricted  Ihe  junsdic- | 

consider  each  propcjsal  on  it«  mer-  dividends  in  bad  times)  of  say  Re,,  i  to  existing  en  crpri.ses,  l,j„„  Federal  Cotirt.s  in  equity  to  i 

consiuei  eacn  propo.di  't-  m®®  '  annually  to  cease  when  it  totalled  sa.'  2.  3  hey  would  result  in  economic  nroteri  the  riaht  nf  eniniovers  -inri 
Its.  Of  course,  if  we  believe  ,hat;i.ie{.,  and  fix  the  graduated  taxation  nationalism  protect  the  right  oi  empiojers  ann 

there  is  no  middle  course  between  f"'’  anything  beyond,  say  ■ioo'c  «t  the  i  employees  wuen  threatened  m  riabor 

Individualism  and  Communism  we  f"'®'  'f’®  f®'"-  Du.siue.ss  Tax  would  be  a  disputcs  with  irreparable  in.iiiry  by 

must  onnose  anv  change  from  the ' '’rni'inder*''^  "'"Tc  of  the  re- 1  preferable  name  for  the  proposed  labor  combinations.  It  tiirtherrnore 

reBen7order.  Ther?  are  however  !  tT"  a..ck  i  »  -.d  amendment .  greatly  changed  the  general  law  of 

...  f  iu  '  *  a  '■  These  authors  suggest  a  basic,  di- .  to  the  existing  Income  Tax  laiv.  'agency  In  votir  legal  iheorv  and 

many  friends  of  the  present  order ,  vidend  rate  of  S7c.  and  earlUr  in'  *  *  *  *  ours  a  nrincinal  has  been  generallt 

who  believe  that  it  i.s  Poss'blc  to  , heir  book  they  state  the  Bell  Tele-  There  is  latent  in  all  forms  of  held  liable  for  the  acts  of  his  ageii'l 

retain  the  beneiit  oi  individualism  ;  phone  Company  of  Canada  has  ac- 1  industrial  control  a  menace  to  rea- :  within  the  general  scope  of  his  em- 

in  business  and  industry  and  at  the  i  cepted  that  rate  of  dividend  as  a  ]  sonable  criticism  and  freedom  of 'ployment.  I’nder  this  act  a  labor  I 

same  time  to  extend  the  pi  inciple  ^  satisfactory  maximum,  and  that  it 'speech,  and  it  is  a  matter  of  giave ;  organiaztion  is  not  to  be  responsi-; 
of  co-opcration  for  the  benefit  of,  jg  ihe  maximum  rate  of  profit  al- !  concern  to-day  that  over  a  large  I  bie  for  the  acts  of  its  a.genls  iu 

both  industry  and  the  community,  |  lowed  public  utilities  in  the  Pro-;  part  of  the  world  democratic  insti-  furtherance  of  a  trade  dispute  un- I 

and  I  wish  to  .sketch  briefly  twO|vince  of  Nova  Scotia.  What  should .  tutions  and  free  speech  are  things  1p®s  if  has  authorized  them  in  ad- i 

plans  which  have  been  proposed  by ,  ije  a  fair  rate  is,  of  course,  a  mat- 1  of  the  past.  Democratic  self  gov-  'ance  or  ratified  them  after  per- | 

residents  of  this  city.  Please  note. ;  ter  of  opinion.  Ii  is  also  stated  i  ernment  originated  with  the  Eng- 1  formance.  A  premium  is  thus  put; 

that  in  outlining  these  plans  I  am  ihat  "excess  profits  faxes,  though  lish  speaking  peoples  and  thev  are!"'"’"  'i*®  pt'inpipai’®  ig;nora.ice  of! 

not  to  be  taken  as  advocating  either :  nkely  to  modify,  yet  should  be  in' almost  its  last  guardians.  The  .sv.s- 1  ®''>'®''  "  >fat  his  agent  intends  to  j 
of  them,  and  I  am  simply  referring  addition  to  the  income  tax"  hem  was  adopted  by  many  other  done.  i 

to  them  as  phases  of  the  general;  The  following  advantages  have  countries  but  '  not  being  fiimiv'  ^'”'^®''  ’'*®  National  Reeovci-v  , 

subject  we  have  been  discussing.  i  been  claimed  for  the  Recovery  by,  rooted  in  the  lives  and  aspira-ions '  '‘’''"''e''  '''®  ®odif>cation  of  sub-; 

“The  Middle  Road.”  I  (  ontrol  plan;  i  of  their  people.s  it  has  failed  to  sui  - '  .’']®  I 

Messrs.  .1.  P.  Day  and  W.  W.  Go- 1  1.  The  control  of  profits  .and ;  vive  the  strain  and  stress  of  the ;  I! 

forth  are  the  joint  authors  of  four!  prices  operates  autninatically  and;  past  two  decades.  .May  Hie  !mg- 1 7  J  '  7,  Ir-.i  or.vei  nnien?  o\7 

articles  which  appeared  in  April  I  is  preferable  to  price  fixing  byany  lish-speaking  peoples  of  Hie  world!,' 'u-nkin.  fonrii 


The  following  advantages  have ,  countries,  but  not  t.eing  fii  mivi.  luder  the  National  Reeoverv  , 

been  claimed  for  the  Recovery  by,  rooted  in  the  lives  and  aspira'ions  i 

I  ontrol  plan;  .of  their  people.s  it  has  failed  to  sur- ' 

1.  The  control  of  profits  .and ;  vive  the  strain  and  stre.ss  of  the ; 


auj,  i  isu-.-jiceiMug  puiijiie.s  OI  I  lie  w  Olio  I  ...rl  workiu-  i-ondi-  , 

and  May  of  this  year  under  the  cap- 1  outside  authority.  therefore  resolve,  that  iu  the  inter- !,,,“' ’  7,7,;  i^‘T,.romnlished  under, 

tiontof  “The  Middle  Road.”  In  these|  2.  The  tendency  would  be  to  sta-  est  of  themselves,  and  of  livi  iza-j!  .g  voluntary  emplovmcnt  ; 

articles  reasons  were  given  for  Ihe^bilize  prices  at  a  moderate  level.  tion  as  a  whole,  they  will  do  all  I  aoTeemciif  with  the  President  or! 
conclusion  that  unregulated  cotnpe-|  3.  The  provision  for  allocation  ofithat  in  them  lies  to  preservt^  he  i , hi  oiigh  the  ic-ms  of  Ihe  codes  which  ' 
tUlve  effort  is  failing  to  give  sat- 1  business  or  quotas  protects  the.  great  ideal  expressed  in  Hie  noblejarc  iu  Hie  nature  of  self-formulatcil  i 
isfactory  results,  and  that  some;  small  concern,  which  is  under  a  i  ■words  of  I>incoln  in  his  imniii’tiil  ifu-dinanccs  made  by  each  iudustrv  I 
cfaaoge  ia  necessary  which  will  j  handicap  in  the  free  for  all  race  as' speech  at  Gettysburg.  '(and  approved  with  modifications  or 


A  Conference  Telephone  Service  is  now 
available  which  permits  discussions  by 
telephone  between  business  associates 
on  the  same  premises,  or  in  the  same 
city,  or  in  widely  separated  cities. 

The  convenience  of  such  a  service  is 
apparent  to  persons  whose  business  re¬ 
quires  group  conferences.  The  advan¬ 
tages  include  greatly  reduced  expense, 


speedy  decisions,  elimination  of  errors, 
and  stimulating  of  activity.  It  is  of 
particular  benefit  to  firms  having  wide¬ 
ly  separated  plants  and  branches. 

A  folder  entitled  "Like  Sitting  Around 
a  Table”  e.xplains  this  Conference  Tele¬ 
phone  Service.  A  copy  is  yours  on  re¬ 
quest.  We  suggest  you  ask  your  local 
telephone  Manager  for  one. 
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How  Ottawa  Conference  Pacts  Are 
Building  Trade  Within  The  Empire 


Trade  Representatives  of  Great  Britain  and  Dominions' 
Speak  For  Their  Countries  Before  Gathering  | 

of  Canadian  Manufacturers  ^ 

Sir  William  Clark  Discusses  Canada’s  Wheat  Problem  and 
Intimates  That  Concessions  Must  be  Made 

to  Retain  British  Market  I 


Made  Life  Members 

Tn  consideration  of  services 
rendered  tt>  the  (  anadian 
Manufacturers’  Association, 
Major  .1.  O.  Thorn,  of  Toronto, 
and  I,t.-(.'ol.  A.  F.  Hatch,  of 
Haniili  )n,  were  elected  life 
members.  Major  Thorn  was 
for  many  years  chairman  of 
the  as.soeiation's  tariff  com¬ 
mittee  and  has  now  retired 
from  its  head.  lA.-fol.  Hatch, 
a  former  president,  has  retir¬ 
ed  from  active  business. 


The  important  and  material  advantages  —  mutual  and  reciprocal  —  I  mitiec  tind  has  now  ret 
of  Fmpirc  trade  with  particular  reference  to  the  Ottawa  conferenre  and  i  from  its  head.  I,t.-f'ol.  Ha 
agreements  and  .succeeding  developments,  were  the  suhjeet  of  an  informal  ed*^'fl  oiiT  •  sin^e^s 

dinner  session  of  the  Caniidian  Mantifiieiurers’  Association  at  Montreal  i  ^  ‘'  m  aitive  usin  s. . 

when  the  speakers  were  the  High  i  ■ommissioner  for  the  Fnlted  Kingdom  i 

in  t’anada  and  the  eommissinners  for  the  dominions  of  Australia,  New  '  etn  tlie  nriiish  market.  Ml 
Zealand.  South  .Afrira  and  the  Rritish  West  Indies.  The  different  spetikers  '  have  tn  do  now  is  to.  meet  a 
in  emphasizing  the  importance  of  inter-lOuipire  relations  gave  eredlt  tn  i  tion  whicli  we  cerlatnly  nc 
the  Ottawa  parts  for  stih.slantia!  benefii.s  bm  it  wti.s  intimated  that  there  -  regard  as  permaneni-  it  is  for 
were  differences  of  opinions  ns  to  whetlier  the  advaniiiges  had  heen  ly  too  ariificiiil  for  that  Itui 


The  dreaded  word  "quota"  has  heen  to  my  country  alone  netted  added 
mentioned  a  great  deal  of  late,  and  values  of  50  million  dollars  above 
we  New  Zealanders  are  deeply  con-;  the  return  of  the  previous  year, 
cerned  lest  quantitive  regulations  Finally,  New  Zealand’s  position 
should  be  imposed  on,  say.  otn  -»x-  cannot  lie  compared  with  that  of 
poits  of  dairy  produce  and  meat.  any  other  Dominion.  If  we  are  shut 
In  my  personal  optimism,  how—  out  by  tariff  walls  or  restricted  by 
|e\er,  1  foresee  great  ehanges  ter  quotas,  we  would  indeed  have  a' 
jibe  better  during  the  ensuin.?  eigh-  poor  future  .loined  up  with  Cfreal 
j  months,  in  which  the  Ottawa  Britain,  wo  have  a  market  of  4fi 
.  operate.  I  million  people  and  can  march  for- 
Iheie  are  unmistakable  signs  ,  nd  ward  on  level  terms  with  the  best 
concrete  proof  that  the  (uld's  of  other  nations.  There  Is  no  Em- 
markets  for  primary  products  are,pire  country  that  depends  more  on 
I  improvingj  that  the  gluts  of  wheat,  Britain  than  does  New  Zealand, 
j  ddir.>  produce  and  meat  are  rapidly ,  Whatever  may  be  New  Zealand’s  rate 
;  passing.  W  ool,  so  important  to  i  in  the  more  distant  future,  her  im- 
!  Hie  national  economic  life  of  Aus-i  mediate  future  depends  for  its  pros- 
1  tralia  an^d  .New  Zealand,  came  back  ;  perity  on  the  closest  possible  ties 
I  to  payable  price.s  last  season,  and  i  with  Great  Britain. 

i  - - - - - - — 

South  Africa 

j  By  D.  de  W.  MEYER,  Trad*  CommUsioncr. 


Depositors’ 

SAVINGS 


nn  the  Bnush  market.  ^  commercial  relations  between  |  early  date  for  regular  supplies  of 

have  to  do  now  ,s  to.  meet  a  situa-|the  1  num  of  South  Africa  and  the  deciduous  fruits  in  Lason  fruU 
:ion  whicli  we  cerlatnly  need  i  ot  res  of  the  Empire  have  always  been  !  juices,  peanuts  and  sausage  caslnU 
•egardaspermanent-  it  is  fortuna’e-  of  ihe  closest,  and  for  a  large  ntinj-j-all  commodities  on  which  prefer- 
y  too  arlificial  for  that  hut  winch  her  of  years  the  Fnion  has  been  cnees  have  been  granted. 


Protection  of  depositors’ 
savings  is  a  first  principle 
in  banking.  The  wisdom 
of  this  rule  is  taught  by 
centuries  of  banking 
history,  and  is  more 
necessary  than  ever  today 
,  •  ,  IFIr  invite  your  iovings. 


i 


m  titf  mm.i  mm  .not  .-w.  ^  iiaa  ences  navft  06911  granted.  »  Tfc  ^  -  - 

equitably  divided  and  tbaf  there  would  iindnubredly  be  demands  for  may  last  for  some  time  until  wisei  '  Ureat  Britain  s  best  customer,  next!  While  South  African  exnorta  tf>  I\T¥J17WTAT  K  A IVT^  I  A  TV  A  A 

chances  when  the  time  for  revision  arriveil.  counsels  and  tho  inescapable  pres*;to  India.  In  56.6  ner  cent.  oflr.^nnHa  rnnaie*  m/tatu. _ _  X-F/\1i1V  VF  1/  x 


changes  when  the  time  for  revision  arriveil.  ^counsels  and  tho  inescapable  pres-jto  India.  In  1J>33  56.6  per  cent-  of  ICanada  consist  mostly*of  nnnianufac- 

Opening  the  discussion  on  "T’he ,  w  hosf*  buying  we  cannot  possibly  ■  s'u*e  of  econ.'.unic  and  Dnancial  tacts  j  hm  imports  J’*^**'  within  the  !  tured  articles.  Canada  has  always 

Proerress  and  Problems  of  Kmpire *  dispeii.^c.  prevail  against  it.  'tho^vnino^'  ^  •-a  aaI  a  ^  considerable  market  in  our 

Trade,”  Sir  William  riark,  who  is|  OttJiwn  Paved  the  Way.  certain  manufactured 

nearing  tlie  end  of  his  term  a.s*  ^  *  '  *  **Such  planning  as  I  have  **^|iaYnorrs  evrlimivA  nf  i  goods  in  which  she  has  been  spe- 

Britain’s  trade  representative  in  ''Ai'-at  then  is  to  be  done?  '^^^jmind  would  imply  aenve  i  nr^rtipnll  v  all  Hiorrih^oAH  i  competitive.  7'be  most  im- 

f'anada,  lauded  the  Ottawa  agree-  have  seen  tliai  tot  foodstuffs  Rril.-|fjpn  by  the  Dominions  and  A';  7  ner  rpnt  urnnt  amongst  these  are  canned 

ments  for  having  “paved  the  way".  ?;reat  importing  Mother  ('oiinfrv.  and  it  would  *^^:Brita*in  and  8  9  ner  rent  to  thp  root  twuno.  agricul- 

biit  he  intimated  that  if  the  Domin-  niaikef  left,  for  raw  materials  the  j  to  invite  the  ('o-operation  ■  Kmnlre  making  a  total  nf  implements, 

ions  desired  to  hold  their  favored  l^'*^'<i‘ui  is  hcalTliier.  No  industrial  foreign  couini  ir.s  interested.  1 5^ j;  cent,  vvothin  the  EmDire  cooking  apparu- 

position  in  the  “onlv  great  market  country  ('an  afford  a  policy  which  jpp  ^hnpii■o  c.ouuiries  tlie  Otia-I  --  would  not  he  mrreot  m  •  k  a  h  tr  motor  cars 

left  for  wheat,  and  other  foodstuffs.’’ ,  fon  in.g  up  the  price  of  (he  agreements  have  i.au  ti  the  way.  j  woL''”ni''"’  ’Pather  , 

thev  must  he  nrenared  to  accept  '"'''P'htl:'  ureded  for  its  industries;  ..nfi  t  uould  roniind  voii  once  again  i”*'  P“- considerable  de-  goods,  wood  and  paper.  M  heat  Is, 
Tnc.>  mils  ne  prepareo  to  ..i,  naiiiro  has  intervened  and  ,  a  >  ,  i  /  r  , ,  n  !  "PPP  Preference,  because  beforeia  commodity  which  w.as  fortuerlv 

ntro  rpa.v  .lo  _Mo  i';!;;,  j"  IV, .,r  ',5:,.^^  !”'■ 

referred  paifictilarlj  to  (  a  r.t.a  t  .  'lai-iir-  -nt  <•  '  ’  nsriculiuial  ptodufis  in  the  intei-|q„itp  ag  close  as  they  are  to-dav,  own  production  so  much  that  verv  i 

problem  caused  primarily  hs  the  «  ''h  A  i  Vin/'  ”  p^’s  ''f  concerned.’  'i  ou  will  o-b- :  but  it  is  not  improbable  that  the  Ot-  little  wheat  is  now  imported  thei  e  i 

uneconomic  expansion  of  agricul-  •  ‘  f  'n=  non-|  5.^,.^.^  rspectally  those  last  words]  tawa  agreements  may  have  retained  On  many  of  these  commodities  .is  ‘ 

tural  production  by  j„dusft  ial  P;''^'Pn'  ootntsiis  o.  ml  or  uickcl.  tho  interests  of  all  concerned’;  !  South  African  trade  within  the  Em- I  well  as  a  number  of  others,  prefe--- ’ 
countries,  especially  the  larger  na-  raw  materials,  tliereforr.  there  „„,.b  piannin.g  is  in  Ihe  interests  ofjpire.  which  might  have  gone  to  for-lences  were  granted  to  C’a’nada  at  ^ 

lions  of  Europe.  .After  referring  to  nie  still  world  niarkel.s,  a;-  Aus-  y][  because  if  things  are  left  to  theieign  countries,  under  the  influence  Ottawa,  but  ihe  volume  of  this  husi- I 
statistics  hearing  on  the  growth  of  H'alia.  the  producer  .of  tiie  best  wool  ordinary  inleraction  of  economiclof  the  wave  of  economic  nationalism  :  ness  has  been  influenced  not  so 


ved  the  wa.v".  hip  one  great  iniporHng  M,ofber  Countr.v.  and  it  would  be :  q  isn  nosiery.  hinder  twine,  agricul- 

if  the  Domin-  mn'ket  left,  lor  raw  materials  the  j  upppgfjary  to  invite  tlie  co-operation  j  of  fbe  Empire  making  a  total  of  implements, 

their  favored  l>"siHon  is  healthier.  No  industrial  of  (be  foreign  counii  i.-s  interested.  1 5^  g  pp,.  within  the  Ernolre  ttnd  cooking  appara- 

great  market  country  can  afford  a  policy  which  por  the  r-hnpiio  (vtuntries  the  OHa-l  w  ^  refrigerators,  motor  cars 

er  foodstuffs."  'OP  i'-'^  fon  in.g  up  the  price  of  Ihc  agreements  have  jiau  d  the  way.  j  . 'Pather 


HEAD  OFFId :  -  TORONTO 

Capital  aud  Rcaerreai  915,000,000 

Branches  Throuflhont  Canada. 


fact  for  the  year  ending  .March  Hist  cent,  of  our  total  exports  to  Can- 
last  it  was  $0, 600.000  or  over  75  per  ad.i. 

British  West  Indies 

By  L.  S.  GLASS,  Trade  CommiAsioner. 


trade  since  the  Ottawa  agreements  in  the  world,  knows  to  her  great  ad-  f„r,.ps.  it  is  difficult  to  see  how  a  |  which  has  swept  the  wond  since  lha|niuch  by  preferential  ta .  ....  .  ...  ....  .......o  ...  a.r  .u-.i- 

were  signed.  Sir  William  said,  'u ,  know  in  Canada  f,.p^f,  p,,iiapse  of  prices  can  be ,  Great  War,  and  has  led  to  very  keen  j  the  buying  power  of  the  South  Afi  l- ]  was,  roughly,  only  ’$l!t  miUion  dol-  cerned.  perhaps  the  most  important 

part:  I ^  jour  nickel  and  gold.  avoided.  j conipelition  with  old-established  in- |can  public,  coupled  with  a  consider-  lars,  but  (»ne  should  not  use  this  as  effect  of  the  preferences  granted  is 

“1  do  not  rlaini  that  these  in- 1  "But  for  the  principal  foodstuffs  "Britain  for  the  moment  is  lead- i dustries  within  the  Empire.  :able  amount  of  voluntary  preference  ja  measure  of  the  volume  of  trade  seen  in  the  case  of  petroleum,  the 

creases  are  all  the  direct  outcome :  there  i.s  only  Britain.  .And  there  is  jng  the  world  in  recovery  from  thel  On  South  Africa’s  trade  with  1.  an- 1  for  Canadian  products  “  ' 


ordinary  inleraction  of  economiclof  the  wave  of  economic  nationalism  :  ness  has  been  influenced  not  so  present  year.  Canada  s  total  trade  ada.  Insofar  as  the  imports  from 
forces,  it  is  difficult  to  see  how  a  j  which  has  swept  the  wond  since  iha|niuch  by  preferential  tariffs  a.s  by 'with  the  British  West  Indies  in  IthTJ  Hie  West  In.iics  to  Canada  are  con- 


cit-Hscs  rtic  ail  ijo-  .........  .MA. ....... I . .  . .-  . . . .  ......r  ...  ...fi  .i,c  .1.  . . .  .  -  u  J  .  f  I”'  -  - - -  is  of  which  these  islands  are  capable- i  first  imports  of  which  commenced 

of  the  agreements.  Fart,  no  doubt.  ,  a  manifest  danger  implicit  in  that  depression  but  it  is  already  evident ;  on  Inc  other  hand,  prefereii- .  borne  out  by  the  values  of  the  ex-  I/’t  us  go  to  the  pre-depre.ssion  year  ■  in  1031’.  and  by  the  end  of  the  fiscal 
is  due  to  the  greater  purchasing  I  situation — the  danger  that  the  ex-  that  there  are  limitations  to  that  ''^1  tariffs  have  exercised  a  marked  |  ports  which  reached  .$11,400,000  in  of  1928:  The  British  West  Indies  year  (1933>.  with  tlie  added  impetus 

capacity  which  has  re.sultcd  from  porting  countries  competing  with  recovery  if  she  cannot  get  back  a  'nfUience.  In  the  case  of  iinjwrt?  '  the  boom  .vear  of  1029  and  fell  to  and  the  mainland  colony  of  British  of  the  increased  preference,  thev 

the  considoraUle  measure  of  reeov-  one  another  for  the  l.'nifed  King-  larger  proportion  of  the  external  Africn  this  dates  back  $4,400,000  in  1932.  but  increased  to  1  Guiana  carried  on  a  total  external  I  had  attaitied  a  total  of  over  17  mil- 

erv  cvnenenced  last  vear  through-  dom  market  should  drive  down  ‘  trade  which  she  lost  during  and'’"  ’’’SO  before  the  Ottawa  agree  ,$5,700,000  last  ye.tr.  immediately  trade  valued  at  just  short  of  ISO  mil- |  lion  .gallons,  valued  at  nearl.v  eight 

out  the  world-  part  is  due  to  the  prices  to  a  ruinous  level.  Tbaf  i.s  since  the  war.  How  far  industrial  | i®'’""""”''  conditions  commenced  to  Hon  dollars,  made  up  of  9.5  million  |  hundred  and  fifty  thousand  dollars. 

71;;  ,77l  r7',..  h,iy  Brl,l.h.a  fl.-  .ii»».Mro,.,  to  .1,  par.lc.  Wo  plaonicp  'l-a  «"'ia„“f''  Tbe  imm"  'TT  a  r  '1  I”  T”""''  ‘'"I'  ""i 

Sire  which  the  Ottawa  Conference  that  happen  in  1931.  The  old  simple  mav  prove  practicable  between  ’li®'H?Jtrr«.,iytas  that  J/  f  I  the  high  price  of  lars  exports.  You  c.-jn  see  for  v our- ,  fact  has  been  very  clearly  indicated 

(oir,!.-  hointxi  tn  stimtilale  !  theorv  that  when  nrices  for  a  eor  .mUr  industries  in  the  I'nited  result  was  that  imports  from  i gold,  of  which  commodity  the  I  nion  selves  the  potential  development  ]  to  me  on  many  occn.sions— one  of 

has  certainly  helped  to  stimulate,  ncory  mar  wnen  prices  rot  a  ccr- ,  major  tndu.strles  m  tne  Lniteu  Africa  rapidly  increased  from  I  produced  over  $390  Ofin  ooo  last  vewr  which  exists  the  most  beneficial  results  -iccriiin-r 

But  when  all  qualifications  have  Ham  commodity  are  no  longer  prof-  Kingdom  and  the  Dominions  is  a  J  Africa  Is  told.av  well  on  the  It  is  ven^^  to  gauge  with  from  The  oTawT  Conf^^^^^^ 

heen-madeweare  T  It**  f.eis^YTr'onerTte  OnTheTn^' 31st|road  to  prosperity,  anti  Canadian  ex-  any  degree  of  accuraev  Hie  effects  . the  f.act  that  we  of  the  Empire  h.v.e 

claim  that  Ihe  eon- ,  be  adm  tied  that  vyhere  It  has  heen!,j„(  p  reached  the  record  of  $4,900,-  ports  thither  are  duly  reaping  ,a  ,  of  the  Ottawa  Conference  of  1932.  'advertised  ourse!ve.s  in  our  own 

tified  themselves  by  their  frulHs  and ,  ti arv ,  the  farnieis  produced  more ,  attempted,  no  great  progress  has  as  ooO-  'share  of  the  benefit:  for  the  vear  The  West  Indies  did  not  enter  i.nio  markets.  We  have  awakened  a 

have  already  proved  a  practical  oi  u.  yet  been  made.  But  with  goc^will.  These  preferences  were  entrenched  ending  March  31st  last,  the  exports  that  Conference  as  an  individual  definite  desire  on  the  part  of  our 

business  success.  I  circumstances  such  as  these  w’ith  a  fuller  recognition  of  the  na-|in  the  Ottawa  agreements  and  aiig-  thither  had  already  increased  to  $7,-  iunii.  but  were  included  with  those  ,  own  people  to  consume  our  own 

Prodneers  ronsidered.  .  '  seems  to  me  I  am  speaking,  of  ture  of  the  situation  which  has  to  mented  by  the  addition  of  others.  As  300,000  and  indications  are  that  a 'other  colonies  which  have  not  at- ;  goods.  The  curiosity  concerning 

"xx'  ant  to  increase  our  hifying ;  ot>’self  that  the  bemet.Ido  not  despair  of  the  pos-.a  result,  .'5outh  Africa  has  consoli-  record  of  exports  to  South  Africa  ;  tained  Dominion  status.  However. 'our  Empire  which  we  .vwake.ned  in 

v\e  immediate  aim  should  be  a  closerj  sibility.  This  may  sound  a  sorae-idated  a  languishing  dried  fruit  trade  may  he  reached  this  year.  Had  ir  along  with  other  colonies,  the  Brit- ' ourselves  has  led  to  investigation, 

from  one  anotncT  _  ..  j  economic  planning  between  our  sev-j  what  unherole  programme,  hut  it  is  with  Canada,  is  securing  markets  not  been  for  the  preferences  granted  ish  Werd  Indies  granted  new  or  ad- i  study,  and  travel,  and  I  believe  that 

consider  our  ow  p  ^  agricult-  coiintrie.s  based,  s^<  to  speak,' necessary  to  face  r.icis”  here  for  her  wines  and  brandies,  and  to  Canada  at  Ottawa,  prospeels  ■  ditional  preferences  to  Canada  on  even  were  all  the  preferences  and 

we  wish  o  pies  _  .  ,  r  ;  . —  —  has  decided  this  year  to  follow  up  might  not  have  been  quite  so  bright. .  some  thirteen  commodities-  In  the  treaties  which  were  made  at  that 

lire,  we  cannot,  as  g  .  afford'  A  •  f*  sporadic  consignments  of  oranges  m  From  what  1  have  said  it  will  be  case  of  some  of  these  commodities,  ' Conference  scrapped  to-morrow, 

tiiring  and  trading  con  ^  ,  ,  ./\.tIStralta  past,  with  regular  supplies  this  clear  that,  in  spite  of  the  remark-jlhe  increased  preferences  were  ask-, there  would  be  a  tremendous  good 

to  force  up  prices  |  r„  i  n  MArr-Dcr-no  T  J  #-  •  .  -  year,  from  August  onwards,  over  a  able  increase  in  South  African  ex- '  ed  to  offset  unusual  conditions  of  still  developing  from  ih®  seeds  of 

which  would  be.  implicit  in  anj  en- . _ By  l.  r.  macgregor.  Trade  CommiMtonAr. _  period  of  three  months.  Fiirthe--  ports  to  Canada  during  the  la.st  few  competition  from  certain  producing  Empire  consciousness,  knowledge, 

deavor  to  produce  at  home  mor  j  more,  it  is  expected  th.at  South  Af-  yeai-s  the  balanec  of  trade  is  still  j  nations,  such  as  .lapan,  with  their  land  confidence,  which  were  .so  well 

than  a  definitely  limited  proportion  i  raae  ties  between  the  Mother]  As  concerns  tie  relations  of  Can-  rjeg  w'ill  find  a  market  here  at  an  ,  very  much  in  favor  of  Canada — in  low  cost  of  production  on  rubber-  planted  in  Ottawa  in  1932. 

of  thn  enormous  supplies  of  fnod-jCountry  and  Australia  have  always  jada  and  Austinlia.  it  may  he  -said  i  . .  . | _ 

stuffs  which  our  people  require.  I  been  of  the  most  intimate  character.  !  that  for  many  years  we  re.garded  !  ’  '  '  - - - - 

"As  regards  wheat,  for  instance, i  Cor  severay  decades,  and  even  to- leach  other  in  trade  matters  as  for- i 

.u„  of  thP  bonus  enioved  by!  day.  from  55  to  60  per  cent,  of  Aus-.cign  countries,  and  subjected  each  '  I  _ _ -  _  _ _ I 


But  when  all  qualifications  nave^  .am  rommoaiiy  are  no  longer  prof-  Kingdom  and  the  Dominions  is  a  jg^g.ooo  in  1929  to  $4,100,000  in  1932;  South  Africa  is  to-dav  Well  on  the  '  It  is  verv  difficult  to  a; 
heensnade  weare  surely  entitled  to  itable  farmer.s  will  stop  producing ,  very  difficult  question,  and  it  must  0,3  ending  March  31st  road  to  prosperity,  and  Canadian  ex-  any  degree!^  of  accuraev  H 

claim  that  Ihe  aRteonicnta  have  jus-  It  cease_d  to  operate.  On  the  con- ,  be  admitted  that  where  It  has  heen!,a,(  p  reached  the  record  of  $4,900.- i  ports  thither  are  duly  reaping  ,a  ,  of  the  Ottawa  Conference 
tified  themselves  by  their  fruits  and ,  Hap .  the  farmers  produced  more ,  attempted,  no  great  progress  has  as  ooO-  'share  of  the  benefit:  for  the  vear  The  West  Indies  did  not 


to  $7,-111011.  but  were  included  with  those  ,  ow  n  people  to  consume  i>ur  own 
that  a 'Other  colonies  which  have  not  at- :  goods.  The  curiosity  concerning 
Africa  :  tained  Dominion  status.  However.  '  our  Empire  which  we  .vvvake.ned  in 
Had  ir  along  with  other  colonies,  the  Brit- j  ourselves  has  led  to  investigation. 


the  etfect  of  the  bonus  enjoyed  by! day.  from  55  to  60  per  cent,  of  Aus-.cign  countries,  and  subjected  each 
tbe  f  irmer  through  the  niilMng  ’fo”o.n  imports  conic  from  within  ' other’s  goods  to  our  maximum  tar- 
.u'.otT-land  it  must  he  remembered  I  ”16  British  Empire,  the  total  im- j  iffs.  A  Trade  Agreement  was  ne- 

thTi  the  maximum  nuantity  Jn  re-  Pom  jn  pre-dep^  w-as  of  ex- 


R  AVON  .  ,  .  C  A  N  A  D  A  *  S  GIANT  NEW  INDUSTRY 


...  A-A.o.---  ..  thp-  Giuhe  uusmesR  I  mar  agreemeui,  we  eacn  exieuuen  i 

ante  helium,  the  po.  j  p„pf,( !  folit’ionship  between  the  tmited  to  the  other  our  minimum  tariffs  - 

war.  In  ’o"*’®  no  ocot  ;  Kingdom  and  Australia,  of  long:  over  almost  the  entire  range  of  our, 

Britain  produced  about  .('per  '  standing,  there  is  no  doubt  that  the!  tariff  schedules.  In  addition,  extra: 
of  her  total  requiremems.  "'Ottawa  Imperial  Conference  of  1931  ,  favorable  rates  were  provided  on  a, 

proporUon  declined  to  13  per  cent,  beginning  of  a  new 'special  list  of  goods  of  importance! 

in  1931.  hut  last  year  it  was hrou.gm  jntra-PJrapire  trade.  It! to  each  of  ua.  The  1931  agreement; 

hack  to  21  per  cent.,  thanks  to  tnc,(.r,„ifj  j,g  stated  on  behalf  of  Aus- ! has  been  of  considerable  benefit  to  I 
bonus  and  to  a  quite  exceptional :  (raiia  that  in  the  last  fiscal  year  i  Canada.  For  example,  the  Pacific 
harvest.  Australian  imports  from  the  United  ! Coast  figures  of  the  last  fiscal  year 

"The  policy  of  Great  Britain  -was  I  Kingdom  had  increased  by  $30.000.- !  show  that  of  the  nine  principal 
designed  to  promote  in  the  United '  ooo  over  the  previous  year,  and  on 'countries  to  which  British  Columbia 
Kingdom  the  planned  marketing  of ;  the  other  hand,  as  an  instance  of  the  [exports  soft  w'ood  lumber,  Australia 
agricultural  products  in  the  inter-  benefit  to  Australia  of  preference  '  stood  fourth  In  volume  and  first  in 
ost  of  all  concerned  and  inv.olves  granted  by  Great  Britain,  if  might  :  percentage  (over  90  per  cent,  of 
where  necessary  control  of  Iicnie|be  observed  that  Australia  is  now  Ausrralias’  imports  being  fromB.C). 
production  as  well  as  of  home  mar-!  selling  more  wine  in  the  United  Nearly  $3,000,000  worth  of  newsprint 
keting  Under  these  conditions  I  dolKingdom  than  any  other  country,  and  naper  were  sent  from  Canada  to 
not  Itiink  you  need  be  afraid  that  j  having  ov'ertaken  France,  Portugal  Australia  last  year.  Australia  piir- 
the  nursuit' of  their  ob.lective  wdipond  Spain.  chased  more  Canadian  automobile 

make  undue  Inroads  on  the  field;  But  figures  alone  do  not  tell  the.chasses  than  any  other  country,: 
available  for  Dominion  supplies.  |  whole  story.  The  achievement  of  cither  Empire  or  foreign.  In  1929  1 

"•fhrreal  source  of  vour  market- i ’^e  Ottawa  Conference  was  more  .Canada  sold  Au-stralia  only  five 
ing  troubles  lies,  I  venture  to  think.  !’han  merely  a  dickering  of  tariff  :  thousand  dollars’  worth  of  manu- I 

1  u  »  Tt  Hoc  in  tbo  uneconomic ! detachment  impossible  factiired  cotton  goods,  which  was  in-! 
el.sewhere.  j”  London  and  attained  at  Ottawa. ,  creased,  .however,  last  year,  to  near-, 

expansion  ^  espe-  elucidation  of  ly  seven  hundred  thousand  dollars, 

tion  by  industrial  countries,  esiw  ,  j,  j  .  ,  .  ,,  general  accent-;  .  ■  , 

clallv  some  of  the  larger  countries  «  ^  ,,1,  tariff  preference  m  Javor 

in  iTtirono  which  1  rc  nofmallv  im-iS-  ®.  -o  *unaamv,n..ii  prmci^it.s  '  *  of  certain  types  of  canned  fish  has  I 
m  Europe,  w'hich  are  normaiij  uo  economies.  T.ae  out-  ,  ramiia  an  almost  exclusive' 

porters  and  which  in  the  nature  of.gtgpqj^g  thing  about  Ottawa  wasU  ^  (o  the  x-alue  of! 

things  are  quite  unable  to  produce ,  tjjg  recognition  by  the  Mother  f’oun-  ‘  g*  ^  g  „.,a,.ter  dollars  per 

at  anything  like  an  equality  of  cost  .(ry  that  the  Dominions,  by  reason  of ‘  a?ffip,,tt  for  Canada  ’ 
with  the  great  pg  geographical  situation  and  the  adequately  rSirocate.  It  is  I 

tries  of  this  continent.  5\  hedt  is  force  of  circumstances,  are  compell- 1  g  ^.p  .  restricted  sense  that  | 

the  crucial  example.  J' "  J  ;  embark  upon  the  establishment  "  production  of  the  two  countries  I 

startlingly  .short  space  of  time  these  of  nianufacHiring  Industries  and  ^  ,p^pnjg  .  This  is  why  we  ! 

countries  have  become  able  not  oulj  ,  there  was  also  a  recognition  by  the  confidently  and  consistently  ap- , 
to  supply  their  own  needs  but  even ,  Dominions  of  the  right  of  Britain  to  g,  support  by  the  Canadian' 
to  export.  T  can  put  the  matter  in  ,  protect  its  agriculture.  Hut  ’ho  Oi- ,  jj,  jt,p  purchase  of  Australian  i 

a  mitshpll  by  quotinsr  only  two  fi^:-|tawa  Asreenipn  s  locognjzon  :  raisins  and  currants,  ■wine  and  , 

urrs.  By  means  of  tariffs,  quotas !  limits  in  both  lines  of  foHcy.  ;  canned  fruits.  It  is, 

and  Asubsidips  the  total  production ;  Bounds  were  set,  desianod  to  fitting  that  Canadian  Manufacturers' 

in  the  importing  countries  and., strain  uncccmomic  development  wool,  hides,  fruit  juices  and! 

above  all,  in  the  Kuropean  import-;  to  provide  for  reaASonable  corapeti-  p^jjpg  aTiv  other  goods  supplied 

ing  countries,  has  been  increased  i  tion.  The  vital  importance  foreign  countries,  should  consid- 1 

'=.r. 

to  1,400  million  bushels  in  10.33.  This | Phaslzed.  i source  of  siipplj.  , 

a.stonishing  result  ha.s  only  been  |  - - -  "  ' 

achieved,  of  course,  af  a  heavy  co.st:  A/ioff) 

to  the  consumer  xvho.  in  one  of,  i  tC7C4/  ArfCUlUffU 

these  countries  at  any  rate,  i.s  pa.v-i  By  J.  W.  COLLINS,  Trad«  Commisdoncr. 

ing.  I  believe,  3l»:  times  the  price  in  '■■■.. . .  —  .  ' 

Great  Britain.  And  therein  lies  the;  Among  all  the  countries  owing  al- 1  Under  the  Ottawa  agreements,; 
oonsoling  reflection  that  such  a  legiance  to  the  Union  .Tack,  New  the  family  agreed  to  trade  under' 

state  of  things  cannot  possibly  per-  Zealand  can  claim  to  have  estab-  certain  conditions  for  three  years, 

slst.  This  is  not  jioverty  in  the  jished  an  enviable  record  so  far  as !  and  the  most  important  feature  to' 

midst  of  plenty  in  the  ordinary  I  inter-Empire  trade  is  oonceined.  |  my  mind  was  the  granting  of  free  | 

meaning  of  the  words.  The  plenty ‘The  percentage  has  shown  a  steady  i  entry  of  all  main  Empire  commodi- 
is  there  but  at  scarcity  prices  — .increase  from  decade  to  decade  and  i  ties  into  the  United  Kingdom.  We| 
surely  a  staggering  paradox  even  in ;  following  the  consummation  of  the  i  have,  therefore,  now  as  in  past; 
this  paradoxical  world.  ]  agreements  made  at  Ottawa,  New  years  an  open  market,  but  with  re-; 

"In  the  ineantinie,  the  only  great ;  Zealand  with  a  total  external  trade  strictions  imposed  on  our  previous, 
import  market  left  for  wheat  is!  valued  at  $315,000,000  tor  the  year  foreign  competitors.  No  words  of 
Great  Britain,  which  'Imports  year|i933,  demonstrated  that  88%  was ;  mine  can  adequately  express  the^ 
in  and  year  out  in  grain  and  flour  ]  exchanged  with  the  United  King- ;  high  sense  of  appreciation  of  our, 
taken  together  somewhere  around '  (joiu  and  other  British  territories.  nationals  at  this  generous  expres- 
230  million  hiishels.  The  same  isj  Prior  to  1932,  Britain  stood  do-  sion  of  the  British  Government  to- 
triip  of  otlier  cnniniodltie.s.  Britain '  fepoeless  against  a  world  of  high  wards  her  Dominions, 
is  the  only  importer  of  meat;  she  tariffs;  she  had  no  bargaining  pow- 1  As  to  problems,  I  think  I  am 
takes  85  per  cent,  of  the  world’s:  er  wherewith  to  secure  better  trade 'right  in  claiming  that  New  Zealand 
total  exportable  surplus  of  butler ,  j  conditions  with  other  countries,  in- j  has  had  no  serious  difficulties  with 
That  market  i.s  there  for  the  Do-j  eluding  her  Empire  countries.  To  i  Great  Britain  since ’our  constitution! 
minions  to  divide  up  among  them-|use  the  words  of  the  Hon.  Walter  was  effected  in  1840.  Trade  has 
selves  subject  to  the  needs  of  the  ]  Runcinian,  Pre.sident  of  the  Board  I  been  conducted  without  a  ripple  of  I 
home  producer,  with  which  f  have  |  of  'rrade,  "Her  hands  were  tied  be-  i  discord.  The  problems  and  di.’fi- 
already  dealt,  and  subject  to  the  re-|liind  her  back.’’  The  British  Import  j  culties  may  lie  ahead  because  the' 
qulrement  that  we  must  have  due]  Duties  Act  of  1932  put  an  end  to  Ottawa  agreements  predicate  that' 
regard  for  foreign  countries  wifhjthis  position  —  gave  power  in  fact  I  after  the  expiration  of  three  years, 
whom  we  have  old-established  !  to  apply  a  tariff  from  lOf^  to  H)'i%!the  British  Government  may.  In  he 

business  ties,  who  are  large  im-!  against  the  imports  of  any  coumry '  Interests  of  her  home  producers, 
imrters  of  British  goods,  and  with] — foreign  or  Empire.  ) review  the  basis  of  preferences.  ^ 


2,500,000 


This  month  in  Cornwall,  Ontario,  on 
important  scene  of  three  years  ago  is 
re-enacted.  The  occasion  marks  the 
opening  of  Courtaulds  (Canada) 
limited’s  new  plant  addition,  erected 
at  a  cost  of  $2,500,000,  duplicating 
a  previous  addition  erected  at  the 
some  cost  only  three  short  years  ago. 

Thus  IS  progress  recorded  in  Cana¬ 
dian  industrial  life. 

With  this  new  addition,  the  output 
capacity  of  our  plant  is  increased  by 
40%,  adding  substantially  to  our  in¬ 
vestment  in  Canadian  machinery  and 


CANADA . . 


raw  products,  increasing  our  con¬ 
sumption  of  Canadian  power,  crc! 
adding  more  Canadian  workers  to 
our  payroll. 

Courtaulds  (Canada)  Limited  ;s  a 
100%  Canadian  industry.  Since  its 
founding  less  than  ten  years  ago  it  has 
shown  a  record  of  remarkable  growth, 
contributing  much  to  Canadian  in¬ 
dustry  as  a  whole.  With  this  ne-w 
addition  Courtaulds  take  an  even 
more  important  place  in  the  nation's 
industrial  life  and  look  forward  to 
increased  service  os  the  years  unfold. 


COURTAULDS 

CONTRIBUTION 

lo  Canadian  Industry 
by  this  new  addition 

Total  cott  of  new  addition 
$2,500,000. 

Expended  on  Canadian  ma- 
cbmeiy  $750,000. 

Total  number  of  man-hours 
1 ,074,769. 

Tons  of  construction  material 
us  jd  37,500. 

Ion  miles  of  railway  freight 
6,852,181. 

Top  miles  of  highway  freight 
60,990. 

To'is  of  freight  by  water  3,1 38. 


Plan  and  Head  Office:  CORNWALL,  ONT.  Sales  Offices:  1 59  Bay  Street,  TORONTO.  Trade  Service  Offices:  University  Tower,  MONTREAL 


8  _  THE  FINANCIAL  TlMl 

•  1  _  .  ,  I  t^e  deserving  will  be  succorred  and  that  the  “capacity 

Pi  ll  ^  Pit  i  P*y  ’  <^onditions  will  be  consistently  observed  there 

^  V  ^  ;  will  have  to  be  provided  safeguards  such  as  have  not 

tiiTA»Lc»HEo  mi  I  provided  in  the  past.  This  is  not  impossible 

Ptiblithed  Ev«r\  Friday  at  651  Crai^  Street  Weet*  Montreal,}.  .  .  _  .  . _ 

by  th«  Montre.i  Financial  Timet  Pubiithin*  Company,  I  blit  Skeptical  tax-payers  Will  regard  it  as  improbable. 
Limited.  i  _ _ _ 


MONTREAL,  JUNE  T8,  1934 


Strengthening  the  Ties  of  Empire 

— Banks  Play  Their  Part  in  Canada 


R.  EMMET  COX . President 

DAVID  BURNSIDE . General  Manager 


Interest  Prices  and  Central  Banks. 

INTEREST  rates  in  relation  to  commodity  price.s 
were  diapiissert  hefnrp  the  rerent  annual  mepfine' 


By  JACKSON  DODDS 

General  Manager  Bank  of  Montreal  and  Preaident  Canadian  Ban  kers'  Associalioi 


A  were  discussed  before  the  recent  annual  meeting  i  T  fully  aware  that  the  compli- 
J.  W.  TYSON  -  -  Editor-in-Chief  and  Managing  Editor  Canadian  Political  Science  Association  follow- 1  ment  which  j-ou  pay  rne  i.s  a ' 

A.  R.  W.  YOUNG . New*  Editor  '  presentation  of  a  paper  by  V.  W.  Bladen  and  I  tribute  not  to  me  personally  bill  to 

W.  A.  HIGGINS . Toronto  Editor:^  p,  YY  Plumptre,  entitled  “The  Natural  Rate  of  |  Keneral  manager  of  Canada  s  oldest 

.  -  -  ,  gjjfj  Limits  of  Price  Fluctuations."  This  i  hank  and  to  the  president  of  the 

stnscjtiPCON  dealt  largely  with  the  relationship  between  ;  Canadian  Bankers’  Association.  It. 

In  thr  i.'nit.ri  siatrs  SV50  «  yrar:  for  "'x  inonih..  market  and  natural  ratcs  of  Interest  a.s  introduced  by'"’**'  he  appreciated  by  niy  confrere.', 

For'izn  .Subsrriplion«.  $5.00  a  vA.Tr.  $t.00  for  *it  monlliA.  i  o.  u  j  u  ...  i 

ADVFRTt.siNG  Rat.  Carrf.  on  Appi.cAi.on  At  h1:  our  oftice, ,  M.  Keyncs.  in  his  “Treatl.se  on  Money.”  The  whole  , <i  fs  by  me— especially  tn  these 
or  from  Anv  Tr<,pon»ihin  .ArivArtiAinK  Agency.  I  .subject  i.s  a  highly  technical  onc,  even  from  the  eco- 1  t'hen  bank-baiting  the  world] 

i.ABl.F.  ,\DDRrs5^  iiniimeA  .  u .  L!.  f^r>He.  nomlc  Standpoint,  and  Mr.  Bladen  and  Mr.  Plumptre  'ff  a  popular  sport,  both  ama- I 

**^^men?».  * onirea.  .Anca»ter  p  ‘revealed  in  their  paper  the  results  of  a  most  ex-j*®'f''  and  professional.  Canada  is  | 

TORONTO  oincL:  22''  Hav  .Street.  Repreaenutive.  o.  I- :  haustive  study  Of  the  theories  and  factors  inyolved.  ;  being  a  >oung  and 

Reburn,  Phone,.  Kigin  24f<$.24hS.  ,  ,  ...  ,  u  wealthy  countr.v,  natural ly  all  sporis 

LONDON,  LNC  :  tij  Bishopgate,  I  .  C.  2.  Davie,  ft  t;o.,  A  conclusion  of  general  interest  and  practical  value  are  entered  into  there  with  enthu- 


Foreign  Subscriplion,.  $5.00  a  ve.Ar.  $t.00  for  ,it  month,. 
ADV  FRTLSING  Rate  Carrf,  on  Application  At  all  our  offices 
or  from  anv  responsible  .Advertising  Agency. 

CABLF.  ,\DDRFS5  tinlime,".  W.  LL  Code. 

HL.AD  Oilier.  Montreal.  Lancaster  0201.  All  Depart- 


Kepreventatives 


!  i.s,  however,  indicated  in  the  following  paragraph  ;  — 


Devotfd  tn  the  interrafx  nf  the  ivve.itinff  public  in  the 
belief  flint  the  ronfidrnrr  nf  capital  w  cxsentinl  to  the  ‘ 
stnhiM.p  nf  finance,  the  prosperity  nf  industry  and  the 
development  of  one  resources.  ; 

MONTREAC,  FRIUAY,  .TUNE  15,  1934.  ! 

Government  Interference  To  Be  Endured.  , 

T  T  T  H.\.TEVEK  tlic  evil  consequence.'  of  Canadas' 

*  »  Anti-Combinc.'  legislation  an'I  whatever  the 
effects  in  the  future  of  such  efforts  to  control  in'lus- 
try  as  the  NR..\  .and  other  "alphabetical’'  enactment.'  i 
in  the  United  States  and  the  new  Marketing  .\cl  in 
this  country,  business  must  expert  to  stibmil  to  gov-  1 


“If  the  preceding  analysis  is  correct  it  does  not 
hold  out  a  ro.sy  prospect  for  the  future.  We 
have  suggested  that  there  is  good  reason  to  be¬ 
lieve  that  the  limits  between  which  fluctuations 
take  place  are  widening,  that  the  checks  imposed 
upon  such  movements  are  disappearing  with  the 
pffacement  of  nineteenth  century  experience  and 
faith  in  existing  institutions  and  with  the  post-war 
political  instability.  The  cla.sticity  provided  by  the 
existence  of  masses  of  securities  has  clearly  In¬ 
creased.  So.  loo.  has  the  elasticity  of  the  struc¬ 
ture  of  hanking  credit:  and  it  does  not  appear  to 
be  much  more  Ilian  an  even  chance  that  central 
b.ankers  will  combat  rather  than  aggravate  this 
elaslicitv 


I  siasm  and  vigor. 

But  I  do  not  wisli  you  to  envisage 
(the  ten  chartered  banks  carrying  on 
an  unequal  contest  with  ten  million 
.people.  That  is  not  the  case — far  i 
from  it,  for  there  are,  for  example, 

47,000  bank  shareholders.  400.000;  i  i  ii-snea.  who  me  hkc  jmivih-^c,  <iii'>  a  tn /'-v . _ _ _  r- 

I  borrowers  and  about  million  de- i  - - - - -  bank  noics  have  performed  a  useful  yA  O 

1  positors— all  interested  in  preserv- i  ,  .  ..  ,  function  ever  since  xX  X-/v^V.yXN, 

:  ing  tile  banking  institiitions.  Num-  expressed  They  have  provided  the  country - - —  - 

'erically.  the  sides  are  fairly  even,  i  3go  .am-  ^.|,),  clastic  ciiirrmy.  aiiiornaii  j  Mick,  Md  Rccn 

■  but  vocally  the  odds  are  in  favor  of  i disposition  to  shatter  ^.,]|^  expanding  according  to  tlm  d®  what  Might  Not  Have  Been. 

;  the  anti-banks,  monm  again,  a  desire  for  change  mands  of  trade,  and  relentlessiy  '  Whenever  T  hear  people  discussing 

tVe  had  the  good  fortune  last  ant-  '  soniething^  new.  dates  ],y  daily  redemption  in  birth  control  I  always  rrmeniber  Ih-it 

umn  to  have  our  banking  system  of  Eden.  legal  tender  throngli  clearing  housc.T  I  was  the  fifth.— Clarence  Uanow 

joverhauled  by  a  Royal  Commission,  j  •  ^'PFheless  fliers  is  u  ''I  Canadian  bank  notes  are  not  sped*  |  - — - - 

i  presided  over  by  l.ord  .Macmillan.  banks  the  'JiiTnU  fjcally  based  on  gold  and  are  there  ;  A-  ^  |  p'a.-or 

I  The  enquiry  was  the  first  of  the'"),^'^  maintaining  for  the  benefit  ot  ^  ^ffp^ted  hv  the  inflow  or; 

kind  every  held  in  Canada,  in  so  farl^"  ''onfei'Tuid  a  bureau  of  research  nietal.  regardless  of  |  When  Arfemiis  Ward  was  lying  ill. 

las  banking  is  concerned,  and  need-  study  the  march  of  events  and  j  volume  of  circulation  ad-  Com  Robertson  came  to  see  him. 

dess  to  say  the  report  of  the  Com-'^!]'*  SPneral  trend  of  economic  ,  exactly  to  the  need?  of  and  poured  out  his  medicine  and 

'mission  contains  a  great  fund  .,f| 'nought  outside  their  ow-n  circle.  business  of  the  country  offered  it  to  him  “My  dear  Toro," 

j  valuable  information  which  is  to  be  *  *  *  ’^  I  This  unique  and  important  feature  ^  said  Mr.  Ward,  “I  can't  drink  the 

]  found  nowhere  else.  It  is  fortunate  that  the  longing, of  our  monetary' system  i?  to  be  di?- ■  horrible  stuff.” 

!  The  hankers  were  unanimoms  in  for  change  has  not  always  been  as  carded  in  large  part  if  rarliament  I  “Do."  urged  Mr.  Robertson  "T* 
their  appreciation  of  the  great  ser- i  impractical  as  it  is  In  many  quar- i  passe.s  the  Bank  of  Canada  Bill.  i  "  ill  give  you  relief  Do  now-  take 
,  vice  rendered  by  Lord  .Macmillan  |  ters  in  our  dav.  There  was  a  which  provides  for  the  n  ilhdrawa!  |  it  for  mv  sake  You  know  I  would 


An  Effective  Address 

London.  —  "Jackson  Dodds 
made  effective  use  of  one  of 
the  rare  openings  afforded 
bankers  for  replying  to  at¬ 
tacks  against  their  policy  in 
relation  to  the  trade  depres¬ 
sion.’  remarked  The  Financial 
Times  in  commenting  on  Mr. 
Dodds'  address  before  Canada 
Club. 

"Without  the  effective  help 
of  Canadian  banks,"  .said  the 
newspaper,  "the  development 
of  Canada  must  have,  been 
considernhlu  retarded.  Their 
de.sire  that  the  constitution  of 
the  new  Central  Bank  should 
he  .suited  to  the  needs  of  the 
country  is  eminently  practi¬ 
cal.'' 


desire"  This' sentimenl.  expressed 
about  eight  hundred  years  ago,  ani¬ 
mated  by  a  disposition  to  shatter 


addre,.,  before  the  Canada  Oub.  London 

1  the  founding  of  the  first  permanent  ^ 
bank  to  he  established  in  Canada. 

,  y.  !(.  y.  y. 

I  Canada  up  till  that  time  lacked  a  I 
I  stable  medium  of  exchange.  Varl- 
;  Otis  experiments  had  been  tried,  in-  ; 
eluding  card  money,  during  the 
p'roneb  regime  when  official  pro- 
!  mises  to  pay  w  ere  written  on  ordin- 
lary  playing  cards  and  circulated  as 
money.  It  proved  a  costly  lesson 
!  to  the  holders.  P'ifty-four  years 
I  after  Great  Britain  took  possession, 
agitation  still  continued  for  a  bank 
Inf  is.sue  but  efforls  to  establish 
'banks  were  unsuccessful. 

Fin, illy.  In  ISIT.  when,  by  the  way. 

,  the  population  of  England  and  Wales 
did  not  exceed  Canada’.s  to-day.  the 
IBank  nf  Montreal  was  founded,  with  . 
the  privilege  of  issuing  notes  In  ¬ 
due  lime  other  hanks  were  estab  . 
li.shed.  with  the  like  privilege,  and 
bank  noics  have  performed  a  nsefu) 
function  cvei’  since 

They  have  provided  the  country  . 
willi  an  clastic  ciirrmi  y.  autornaii  | 
cally  expanding  according  to  tlm  d® 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  is  hereby  given  tn.it. 
a  Dividend  of  TWO  PER 
I’EN'T.  for  the  current  quarle.r, 
being  at  the  rate  of 

EIGHT  PER  CE,\T.  PER  ' 
A.VNU.M 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

TI’ESD.4Y.  THE  THIRD  DAV 
OF  .lULY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  .Tune,  l!T3i. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  May  23rd.  .1931. 


U.  .  A.,  -  --  -  -  -  luir  4.11  imiinjii^  uiuuii..  himi  it  tv*  u  ,  ..  er^rtrl  r  «  i.  ♦  .  $ 

Anti-Combinc"  Irgislation  anti  whatever  th''  be  much  more  Hian  an  even  change  that  central  umn  to  have  (  n r  h' 

effects  in  the  future  of  such  efforts  to  control  in'lus-  bankers  will  combat  rather  than  aggravate  this  |  overhaule.1  by  a  Royal  Com nPsston! 

try  as  the  NR..\  .nnd  other  "alphabcticar'  enactment.' i  Fuslicitv.  i  presided  over  by  I.ord  .Macmillan, 

in  the  United  States  and  the  new  Marketing  .\ct  in  D  would  appear,  therefore,  that  the  disturbing  ef- I  The  enquiry  was  the  fir.st  of  the 

this  country,  business  must  expect  to  stibmil  to  gov-  fcot'  'jn  business  and  finance  of  the  .social  and  ;  I}*”*;!,  held  in  Canada,  in  so  far 

ernment  regulation  and  governm-ut  inicrlerence.  This  nomlc  ch,nngcs  in  which  radical  legislation  is  playing  I  m  j-'onrmrned,^  and  ne^ed- 

is  a  situation  to  which  the  majority  of  manufacturers  j  loich  an  important  part  are  not  likely  to  be  rounter- ;  niission  contains  a  great  fund  of 
ar®  becoming  reenneiled  to  judge  from  opinions  hear  J  !  ''’V  D'"  activitier.  of  central  bankers,  in  .'o  far 'valuable  information  which  is  to  be 

during  the  a”nniial  meeting  of  the  Cana-ijan  Manufac-jet  Ica.st  as  the  relationship  of  interest  rate.s  and  price  ]  founrt  nowhere  else. 
turer."  Asrocation  ,n  Montreal  las,  week  InuCuations  ..?  concerned.  ^ 

There  i.’=  a  deep  conviction  on  llie  pari  of  Fading  I  - -  .vice  rendered  by  Lord  .Macmillan 


land  mould  again,  a  desire  for  change  manda  of  trade,  and  relentlessiy 
■k"  contracting  by  daily  redemption  in 

|buck  n  tlip  Garden  of  Lden.  legal  tender  throngli  clearing  hou.sc'.c 

I  :  P'ffDiclt't'f'  I'l  '1  ''I  •’P  Canadian  bank  notes  are  not  speei* 

said  m  favor  of  banks  the  world  ..oIh  nna  .iro  there 


indu.st  riali.si:?  that  the  publie  intere.st  would  best  li® 
served  by  allowing  manufartuicrs  to  work  out  their 
own  problem'  to  keep  their  own  house  in  ordei 
At  the  same  time  there  is  realization  that,  because 
of  the  sin.'  alleged  and  real-  of  the  few  and  the  poli- 


Codes  Not  New  to  Insurance. 


^ond  Sir  Charles  Addis,  and  their  |iiDie  when  it  expressed  itself  in  ,  from  the  ehartered  banks  of  7,3'%  >> 
‘three  Canadian  fellow-conimtssion- |  great  voyage,'  of  diseoverv  and  the  i  the  circiilntion  privilege  during  ilii 


r,do  anything  for  you" 
e  '  "Would  you  ?'’  in'juired  Hie 


IU.ST  prior  to  the  completion  nf  the  first  full  vear's  '^''^'  tributes  paid  to  the  banks  migration  of  people  tn  new  worlds,  jnext  ton  years.  .valid. 

oneralion  of  the  NRA  rode  svstem  in  the  United''’''  Macmillan  and  Sir  'harles.  If  John  fabot  had  lived  to-day  he  1  The  notes  are  a  first  lien  on  alii  “Of  eour.se  I  would,  you  know  I 

■ '  .coming  from  an  eminent  .jurist  and  might,  have  been  satisfied  with  the  the  assets  of  the  banks,  so  that  ifiwould.”  said  Mr  Robertson. 

States.  .A..  .Mian  Paton,  CB,.  chairman  of  the  Liver- ;  a  distinguished  banker,  were  ac-  discovery  of  a  mathematical  formula  the  issue  reached  an  amount,  say.;  “Then  drink  it  yourself"  replied 


tiral  capital  which  has  been  made  of  them,  and  des-  *  London  &  Globe  Insurance  Company,  in  refer- j  cepted  by  the  bankers  as  an  acided  to  express  the  conibincd  fot  res  Hiat  equal  to  the  rombined  capital  of  all  (he  dying  man,  with  a  clinii 

niio  tho  rd  indiictri.  a  th.  *■'’  '  .‘American  experiment  during  the  course  of  j "f*  traditions  cause  prices  to  rise  and  fall,  and  Hie  hanks,  or  flitt.i  million,  it  would  smile.  In  an  hour  or  .< 

pile  the  .splendid  lecord  of  industi.v  as  a  whole,  the  ^  ’  meeting  of  the  leading  in  have  spent  the  remainder  of  hisdays  he  secured  by  a  first  lien  on  a.sseis  Ward  was  dead. -lymdo,,  f 

p'ople  are  placing  a  great  deal  of  faith  in  legislative  ’  ‘  ;  ai  t  ng  or  tne  leaa  ng  in  ,  wq,iist  ipe  banks  had  opposed  the  defending  what  he  could  not  explain,  totalling  $2.7S,3  million.  During  the  - - 


nimer  of  a 
po,  poor 
Tinips. 


. . . nlv  lempnranlv  sati.'fied  rather  than  'hcm.selves.  “Imsiirance  may,”  thus  publication  of  the  Commis.sion's  re-  vear  ascended  the  mightv  St.  Law- "he  "eniral  Gold  Ke.serve  of  gold  or  voice  over  Hie  radio  stopped  the 

.rrvei  '  authority  stated,  “claim  in  fad  to  be  one  of  the  most  "anada  is  j^j^.pp  ,|,p  jn^ign  village  ' 'cntlPf-  panic.  There  was  magic  jn  ii.  But 

1  uu  w  V,  u.  .  highlv  codified  biisinc.s.ses  in  the  world  to-dav  with  k  '!  "here  now  stands  Quebec,  the  y  y  y  y  in  his  actions  in  the  last  six  monihs 

Dc'piie  Ihr  cviocnce  which  has  been  brought  out  advantages  arising  from  such  action  Mother  of  Canada,  the  most  pictur-  In  addition  to  supplying  the  public  ! 'here  have  been  signs  of  indecision, 

isolated  case.’'  as  I h®  result  usually  of  cme-sided  ex-  ' ^  f .  countrj  .and  ’hat  it  esque  city  on  the  North  .American  with  a  sound  circulating  inediuni.  the  i political  manoeuvre  raiher  Hian 

finim.itions  in  whiuli  Utilp  oi-  no  dcsiro  has  been  shown  purely  yoluntaiy.  should  not  be  expected  to  do  the  mi-  continent.  He  continued  on  up  the  hanks  provide  a  safe  deposilary  for  j  policy,  of  lisicninc  to  ih*-* 

to  have  the  wliolo  irulh  revealed  -Canada's  leading  MtJch  has  been  .said  and  written  during  the  pa.st  Possible.^  y  y  y  'river  until  the  way  was  barred  by  savin'is  and  current  funds.  Through  ' 'otce  of  the  last  .speaker  and  forgei- 

-  .  ,  ,  ..  ,  ,,  I  •  J  ,  few'  vears  regarding  the  manner  in  which  Canadian  t.  j  ,  .  impassable  rapids,  which  he  named  Hicir  branch  system  the  relatively  "titg  what  went  before.  Ti  was  in- 

manufacturers  be., eve  that  Canadian  industry  as  a  insurance  companies  have  weathererthe  rein  ‘  hoped  that  the  Lg'^hine  ,a  la  Chine),  as  he  was,  small  accumulation  of  capital  of  a  evitable  that  the  voice  of  , ho  Wash- 

whole  has  played  a  very  important  part  In  the  up-  '  '  eatnered  the  econo-  opportunity  afforded  by  the  Patient  !  ..^^nvinced  that  he  wa.=  on  his  wav  ‘n  young  country  Is  given  unusual  ;  ington  magician  should  lose  some 

building  of  Ihi?  country,  in  turning  our  natural  re-  Rform  which  developed  in  1929.  and  It  is  a  notable  commissioners  to  aU  and  .sundry  in  !(jhina.  Below  the  rapids  he  found  'fluidity  Ihrotighoiit  its  vast  expanse,  of  its  fascination,  jmst  as  our  own 
.sources  into  national  wealth  and  in  maintaining  that  keenest  of  competition  among  fortified  Indian  village,  on  the  site  land  is  made  available  under  clearly  ‘‘Welsh  wizard"  lost  prestige  when 

-lohuii,.  a.,,-. no.  tuo  nonin.i  nf  Honnoooion  varioii.s  companjcs,  in  HO  othcr  field  is  there  suen  ,  them  ann  express  iiieir  views  which  stands  to-day  the  city  of  defined  restrictions  tn  finance  pro-  his  particular  .lob  was  done.  Mr. 
mea.iiic  f  .'la  ility  luring  the  perio  I  of  depression  remuneration  of  emnlovees  .‘I®®'"  '’'^'Montreal.  Hie  greatest  inland  portdiiction  and  the  carrying  on  of  legi-  Roosevelt  should  have  stopped  when 

which  i.s  now  paving  the  wa.v  to  the  new  prosperity.  '  .u  u  j  ,  .  ^  .  postponed  revision  of  the  Ba^nk  Act  j,.j  ,jjp  nnp  thousand  miles  itimate  business.  The  banks  have  he  had  restored  public  confidence. 

They  point  to  Canada's  position  in  world  trade  and  ^  those  in  the  field  and  In  operating  policies,  ihis  year,  and  "itt'  the  bankers  ;  open  sea.  Ibeen  a  potent  factor  in  the  develop-  and  should  have  said  lo  the  business 

lo  the  high  standard  of  living  of  the  Canadian  peo- ! majority  of  the  leading  fire  n^deal"  befo^r^a  ^  ''hall  not  attempt  to  reeount  the  af  Canada,  her  trade  com-  men;  Vow  vou  carry  on.--".Magpie ’ 

Pte:  they  mention  also  the  part  played  by  manufac-  companies.  Canadian  and  British,  while  '  'Lroeree  af  succeeding  axploiers  merce.  resources  and  financial  b  >H-  tn  The  Stock  Exchange  Gazette. 


destined  to  have  a  central  hank,  it 


,  .  .  .  r  1  I  The  same  is  true  of  the  maioritv  of  the  leading  fire  "ould  not  have  to  undergo  the  usual  i  ,  ,  ,,  .  . 

lo  the  high  standard  of  living  of  the  Canadian  Peo- ■  o„h  L >  s  ^7  ,  heceunial  ordeal  by  fire  before  a|  ^''kall  not  at 

pie;  they  mention  also  the  part  played  by  manufac-  .V  P  • .  Canadian  and  British,  while  Banking  and  '  ommerce  Committee  | 

tiiiers  in  general  m  serving  the  welfare  of  the  com-  "’®  ‘Canadian  and  British  banks  provide  another  ex-  a,  Ottawa. 


tui’ors  in  general  in  serving  the  welfare  of  the  com-  uaun.-  au.uner  cx-  at  Ottawa. 

mumties  in  which  their  plants  are  located.  They  economic  benefits  of  co-operation  among  I  am  .sorry  to  sa.v  that  this  fond  . . . . 

resent  the  imputation  that  as  a  class  they  are  merely  i  iinii*e  d'iro7ne”thf7re'o^months”r)r?or  fn  "'kail  T  tell  of  their  struggles  in  a  naturally  inclining  a  few  of  our  Prof.  Robert  F,.  Rogeis,  who  likes 

protneer.,  .,pc™,„.s  l.oh.nP  Ihe  torrlcr  of  «  protec  ! .  piv.p  to  the  fact  that  Ih.  .Ihle™.™  jvhe.'o  onl,.  Ihe  Jli-  Sn  ™7rrv  r.m.X,  in,"”,  .on 

live  tanff.  ;  .h.,.rahce  bua.he.a  ,n  .1  ,„  ph„ea- life,  fire,  c.u-.a,  ,h.  l*ll«"-l>a|;l.ere.  ■  “  ,  "r'^Sneh  poT  Fn'i’ll™"  n  '  Srhe  a,"  oa,  S?  ihraJpLbe.'^S  b'e.  "old  '  ,he  S,,a,l,,a  elL,  .I! 

On  the  record  of  Canadian  industry,  then,  the  manii-  i  “"y-  through  the  recent  depression  who  are  engaged  in  that  much  ma-  ,  j,]  fores,  and  r he  In-  ^ikly  a  cure  for  ,he  world's  ailmenr  !  Mas.sachuseits  Insiituie  of  Techno 

factiirers  feel  that  if  they  are  to  be  allowed  lo  keep  |  y®®’'”  .smaller  ratio  of  casualties  than  l'.oro'^rii!ro«hrrs  and"lendinc^  i k'"  Pafk  “'ker.  until  finally  might  be  compounded  by  a  proper  logy  to  go  after  the  girls  with  a 

Ihelr  own  hou.e,  Ibey  have  .  niah,  ,0  be  coh.ulf.d  ^ ' weS  llthf '0  Th',  7.',™:  Ef, rhe"brpe'':rae“?„,;T,'‘'b.'eh',  » 1"  i "brf  .d"  'i'i,n'r'’r 

the  framing  of  legislation  looking  to  a  maximum  ■  i  s>nipalhize  with  me  when  I  say  that  :  (  -mada's  French  oonulation  !  there  is  little  of  Canada  Hhe  prospective  w  ife>  jrets  a  Job  in 

public  protection  and  service  with  a  minimum  of  dis- ;  financial  executives  who  are  urging  I  spent  fw'elve  hours,  in  i  increased  from  t>h  000  to  overh^yi^i"  subsist  on  alphabetical  i  Washington,  which  is  ai  present 

turbance.  If  there  are  evils  to  be  dealt  with,  the  j  consideration  of  voluntary  codes,  or  guilds,  in  shiDs  who  take  second  place  inreuiij)  Our  climate  demand.?  some- i  being  run  by  lady  specialists  w  ho 

effort  should  be  to  eradicate  them  with  the  Icairt  nos- 7^®  field  as  a  logical  means  for  the  estab-  i’,®'’  !  none-  not  even  Hie  Cnited  Empire  j 'king  more  sustaining,  and  the  ma-  are  graduates  of  w  ell-know  n  gn  ! 

eitort  Should  he  to  eradicate  them  witn  me  ica.'n  po.s  nractices  ’  members -about  half  ,hej,.  lovaltv  of  which  .iority  of  our  people  is  too  sober-  colleges.  ’  Then  the  wife  can  get 

•sihle  interference  w'ith  the  wheels  of  mdu.stry,  the  \  . . . .  'ykon,  "Ci’o  Ja wyers -on  such  ques- :  •  '  imagine  that  anv  ingen-  her  man  a  governnient  job.  where 

smooth  operation  of  which  means  so  much  to  the  Associations  of  producers  and  manufacturers  for  the  tions  as:  AVhat  did  the  banks  do  to  of  need.  Their  steadfastness,  sta-  mus  formula  can  take  the  place  of  he  w'ill  have,  peace  and  guiei  for  the 
pro.sperity  of  the  whole  community.  I  maintenance  of  fair  trade  practices  would  be  nothing  '  Prevent  the  depression,  \A  ha,  did  |  meant  more  |  "•ork.  thrift,  respect  for  constituted  rest  of  his  life,  “since  the  govern- 

new,  as  many  industries  have  had  them  in  the  jiast.  , c’".*'  'ne  depression .  "  ti.v  ^  fanada  than  is  generally  real-  •ttithority.  law  an.d  order,  coupled  mem  rarely  discharges  an  ein- 

The  inherent  weakness  in  such  ore-anizations  here  'l^ke  interlocking  of  directorates  of  with  a  common  sense  willingness  to  ployee.”  Professor  Rogers  firs, 

weamiess  m  .suen  organizauon.s  tiete-  ,r,is,  companies,  insurance  trade  with  other  countries- so  far  achievcfl  fpoic  nffcrinc  m-in  iaeo  -.a 

Aiding  Deserving  Farm  Debtors.  tofore  has  been  that  member.ship  has  too  often  been  companies,  and  industrial  concerns?  1  This  long  sirife,  ending  in  it  is  possible  to  do  so  and  continue  vice  several  rears  ago  wlicn  lie  told 

A  LTHOUGH  Ihev  have  issued  persistent  ami  con-  ky  -"trictly  .selfish  motives:  hence,  while  they  Do  banks  create  credit?  What  is  ;  dissoluable  building  up  of  our  own  Indus- I  young  men'  to  many  ,hc  boss’ 

A  .s..tcnt  warning.'  against  the'ultimate  harm  pc- ‘ -Sieved  their  object  when  conditions  were  good,  and  re^onsiinr  ins^la’d^rlo  Thrprm  '  Huds^^n’r^^imd^  Norih-^A^r'r^  "-'k.”  The 

Ipg  done  lo  Ihe  agricultural  interests  particularly  in  ^  usiness  was  o  cred  for  everj  operator,  theyifjncer?  and  any  and  every  other  concerning;  the  histoi>  ^Mand  drawers  of  water.  '  _ _ 


oHtlKlug  ann  '.Omnierce  l,  omminee  ,  ,  »  it_  •_  «•  **  $  -$  ■  l  ifv  onfl  in  natiirsl  <;pmipnop  lipi* 

•11  Ottawa  "ko  left  the  shores  of  England  and  "-'',  tn  naiiirai  sequence,  nei 

I  am  anrrv  ,n  sav  that  ihio  fnnrf  France,  and  who  blazed  Ihe  way  for  U'"dil  abroad. 

I  am  .sorrj  to  sa,v  that  this  fond  settlers  thal  followed'  non  Proximity  to  the  United  Slates  is 

hope  was  not  realized.  Most  of  the  natiirallv  inclining  a  few  of  our 


How  To  Get  a  .lob 
Prof.  Robert  E.  Roger.?,  who  likes 
to  advise  youug  men  mi  how  they 


On  Ihe  recon.i  of  Uanadian  industry,  then,  the  manii 


Aiding  Deserving  Farm  Debtors.  tofore  has  been  that  membership  has  loo  often  been  companies,  and  industrial  concerns?:  This  long  sirife,  ending  in  an  in- 

A,  ,u  u  1  •  .  .  1  impelled  bv  strictly  selfish  motives:  hence  while  thev  Uo  banks  create  credit?  AVhat  is ; dissoluable  union,  was  duplicated 

LTHOUGH  they  have  issued  persistent  an<l  con-  '  '  .'•  '  ^  <  ,1101105-  Whv  is  it  not  given  lo  'by  the  two  great  fur  companies,  the 

.sistcnt  55'arning.s  against  the  ultimate  harm  be-  •i®'-  "ken  conditions  were  good,  and  consumer  instead  of  to  the  pro- '  Hudson’s  Bay  and  North-West  f'om- 

Ing  done  to  the  agricultural  intere.st.s  partieulaiJv  in  business  was  offered  for  everj'  operator,  the.y  ;  ,j„(.0p7  and  any  and  everv  other  Patties,  concerning  the  history  of 

We.stern  Canada  through  legislation  de.signed  to'  re-  ''■®''®  kecame  impotent  in  times  of  .stress  ,  question  that  hard  times  could  sug- :  which  the  members  of  the  Canada 

I  .  .  .  1  4.  4.  *’  1.  iust  when  they  were  needed  most  ^  sest  to  the  fertile  minds  of  the  ptrhaps  better  int(»rnicd 

lieve  debtors,  the  mortgage  loaning  institutions  have.  appears  to  be  no  co^enHeason  whv  noiinip.  "H'-tents  of  the  harrassed  Members  j  than  most. 

at  the  same  finro  shared  the  public  sympathy  towards  'n  ,  ]  .  "  "k.v  policies  ,  F’arliament.  j  .May  I  take  this  opportunity  to  say 

any  effort  to  lighten  the  burden.^  of  the  unfortunate  ,  .  proven  successful  in  such  highly  com-  FYoni  this  you  will  gain  some  idea  i  that  I  was  greatly  interested  in 

farmer.'  in  the  drought  area.?  This  despite  the  fact  P^'-’H^'C  businesses  a.s  insurance  and  banking  cannot  of  what,  f^rd  .Macmillan  and  Sir  reading  the  admirable  little  hook  rc- 

Ihat  thev  foresee  that  tiro  incvitahl»  result  of  such  ke  applied  more  generally  to  jndii.stry.  Charles  Addis  had  lo  listen  lo  during  j  cently  compiled  by  Hie  former  hon- 

inai  iney  lore.sec  mat  iiu  mcMtahro  result  ot  suen  Canada.  But  1  would  iorary  .secretary  of  Can.hda  Club,  Mr, 

legislation  will  be  In  discourage  invc.stment  in  the  fu  — !-■-  ...  .  .  .  .-  ■  m.,„.  |iikc  to  sa.v  this  for  the  members  ofj.I,  G.  Colmer.  in  which  he  gave  a 

ture,  55'ith  the  prospect  of  attendant  increases  in  in  ^  ^  _  _  Hie  committee  who  plied  me  ivith 'short  description  of  ihe  origin, 

lerest  rales.  Cuft  Comni€nt  Ofl  CurrCflt  EvcntS  questions,  thal  T  found  all  of  them  growth  and  activities  of  Hie  club 

_  _  _ ,  „  _  _  "<5  ke  first-rate  fello5vs,  earnestly  i since  it.s  foundation  in  1810. 

55  1C  as  o  . .  endeavoring,  as  are  w'e.  all  of  us.  j  Some  of  the  names  of  the  thirty- 

its  purpose  the  keeping  of  debtors  on  their  farm.',  That  the  wheat  quota  agreement  has  blown  up  'o  f'od  a  remedy  for  the  status  quo  six  original  members  seemed 

with  provision  for  .adjusiincnt  of  obligations,  i.s  not  qUould  not  he  a  matter  nf  surpri.se  Only  economic  '  "’kick  an  American  colored  parson  j  stran.gely  familiar  to  me.  Coiisiilt- 

opposed  by  the  loaning  companie.s.  On  behalf  of  Ihe  dreamers  eould  Ii-ive  exnecied  anvlhinv  else  once  explain^  to  his  congregation  ing  Ihe  banks’  records  I  found  five 

mortgage  interests  G.  U.  Ferguson,  general  manager  <onld  have  expected  anything  el.se.  ,  ..,he  Latin  for  the  mess  we  are|of  them  were  original  shareholders 

^  “  ...  ^  ®  .y  y  y  y  ,j,  •  i  Bank  of  Montreal,  which  came 


Nevertheless,  as  you  know-,  we  are  ! 


1  he  Douglas  Plan. 

'.rhc  ceniral  idea  i  Mayor  Douglas' 


that  they  fore.soe  that  the  inevitable  result  of  suc.b  ‘’®  ^PP"®"  generally  to  industry. 

legislation  will  be  In  discourage  invc.stment  in  the  fii  —  - - - -r-r- 

ture,  55'ith  the  prospect  of  attendant  increa.ses  in  in  ^  ^  _  _ 

lerest  rales  Curt  Comment  on  Current  Events 

Therefore,  the  new  federal  measure  which  has  for  i>.-  -  ■■  —  ■  ■  -  .  , 

its  purpose  the  keeping  of  debtors  on  their  farm.'.  That  the  wheat  quota  agreement  has  blown  up 
with  provision  for  .adjusiincnt  ol  obligations,  i.s  not  .^uould  not  be  a  matter  nf  surprise.  Only  economic 
opposed  b>  the  loaning  companie.s.  On  behalf  of  Ihe  dreamers  could  have  expected  an.ything  else, 
mortgage  mtercsts  G.  U.  b'ergii.'-on,  general  manager  y  y  y  '  if. 

of  Ihe  Great-West  Idfe  A.ssiirance  Company  which  Thai  “the  candidature  of  Mr.  Clarence  Harrow  for 
has  probabl.v  lent  more  money  on  mortgage  agree-  tiro  po.'t  of  a  Wa.shington  Lenin  is  premature.  ’  is  the 
ments  in  the  rural  west  than  any  other  organization  ,  opinion  expressed  in  Leopold  Jo.seph  &  Sons'  June  let- 
-  and  who  has  repiesenlcd  Ihe  loaning  companies  in  ter. 

provincial  legislative  iJiscussions  promi.ses  co-opera-  »  *  ♦  • 

lion  in  what  he  describes  ns  “the  first  real  attempt  President  Roo.sevelt.’s  hope  of  having  a  balanced 
to  attack  the  basic  problem  of  adjusting  farm  debts  budget  by  19.36  ha.s  already  Tieen  abandoned.  Who- 
according  to  the  capacit.v  to  pa.v".  In  this  connec-  j  ever  first  said  “AA'hat  goes  up  must  come  dotvn"  could 


side  you  are  not  w’ithoiit  a  fair  i  in  this  very  month  of  .Iiine.  one  liiiti- 
niimber  w’ho  would  like  “lo  grasnidred  and  seventeen  years  ago.  arli- 
Ihis  sorry  scheme  of  things  entire’’  cies  of  association  were  signed  by  a 
and  "I'C-niould  it  nearer  to  the  bean's  srroiip  of  merchanis  in  .Montreal  for 


lion  he  says  further; 

“The  central  point  is  that  where  debts  are  he- 
.vond  capacity  to  pa.v,  tiie.y  shall  be  adjusted  lo  a 
point  where  the  farmer  may  hope  to  carry  them, 
ft  will  be  found  that  the  various  parts  of  the  pro¬ 
gramme  and  the  methods  lo  be  employed  all  re 
\’o!ve  around  thi.s  idea  of  rearranging  debts  on 
the  basis  of  capacity  to  pay.  On  Ihe  other  hand 
thete  is  probably  nothing  whatever  in  the  legisla¬ 
tion  lA'hich  contemplates  giving  relief  where  debts 
arc  within  the  capacity  of  the  debtor.  The  fun¬ 
damental  idea,  therefore,  underlying  the  legisla¬ 
tion  is,  in  m.y  judgment,  sound  and  logical.  While 
the  principle  i.s  a  perfectly  simple  one.  man.y 
practical  difficulties  will  arise  in  it.s  application 
and  this  explains  whatever  intricacies  may  appear 
in  the  drafting. 

“In  practical  administration  the  function  to  be 
performed  b.v  the  official  receivers  is  a  most  im¬ 
portant  one  and  no  doubt  it  is  the  expectation 
that  the  voluntary  arrangements  consummated 
under  their  supervision,  regard  being  had  to  the 
priorities  of  all  creditors,  will  solve  the  problem 
for  many  farmers  without  it  being  necessary  to 
invoke  other  legal  procedures.’’ 


I  not  have  had  public  expenditure.'  in  mind. 


Inside  Stories  of  the  Street 


1  *•  1-  zs  At!  ly.  in  niy  humble  JudKinenf.  ill- 

miles  o  lines.  Ml’  E.  \\.  Hea  U 

president  of  Hio  (  anadian  l  acific*  $_  *u  u 

Lilwav  Companv.  in  his  recent  an-  kef'tu''e  'he  final  est  of  any  scheme 
nual  a;ddrc.ss  to  shareholders,  di.s-  "o  matter  how  mentori- 

cussec!  Ihe  raliwav  situation  whh  ous  ,n  conception  is.  vvhethcr  or 
candor,  ami  vo„  are  no  doubt  aware  f"'  "  P-'actically  5vorkable,  .And 
of  the  considered  views  he  express-  ^ka'  is  precisely  a  question  of  dull 

and  tiresome  detail.  So  my  main 
'  During  a  time  when  there  are  in  reaction  is.  that  until  someone  gives 
the  world  literally  millions  ot  un-  'kf  same  definiie,  detailed  work- 
emploved  ivorkers,  it  would  be  too  P'<"'  "  kh  ‘ 'trams  and  stresses 
I  ,  1  .1,  .  1-  u  properly  compensated,  as  Ma.ior 

much  lo  expect  that  <  anada.  rvhuh  ^  P  ;  instantly  de- 

ranks  fifth  among  trading  nations,  ordinary  engineering 

should  escape  its  share  o,  unem-  undertaking,  there  is  nothing  much 
((■< 'ontinued  on  page  lOi  either  to  discuss  or  to  criticize.  His 

■  - - —  skeleton  plan  is  meaningless  with¬ 

out  the  specifications.  --  W.  Pe- 
.  -  lei'son  in  The  F'arm  and  Ranch  Rc- 

)  view. 


iijc  naiin  ui  i  j  uai ,  vv  n  u  urtiiir  •  1.4  ,  ii  t\-/M$]  ^  V  ♦  mg  piail.  wiui  Miciiiia  duu 

I  understaml  that  even  on  ibis  I  into  being  seven  years  later,  when  j  Vth  t  r- n- H  compensated,  as  Major 


1  ,  ,  ,  ‘  \  s  .  Douglas  himself  -would  instantly  de- 

ranks  fifth  among  trading  nations,  ordinary  engineering 

should  escape  its  share  o,  unem-  undertaking,  there  is  nothing  much 
(('Continued  on  page  lOi  oiiher  to  discuss  or  to  criticize.  His 


Guns  of  the  F’a.st. 

.Nature  has  solved  another  problem  of  Mr,  Roose- j  So  niany  brokerage  houses  have  (lowing  in  any  other  that  might  he  |  made  up  Hieir  minds  tliai  they  |  ,  nnoniT*^  After  "aM ''we**^are*^imt 

'vclfs  A. A. A.  Milk  production  will  be  reduced  witn  done  well  for  a  few  of  their  clients  I '«ken  in  hand,  and  it  is  largely  onjmight  as  well  go  ahead  and  P'l'  I  in'”  artilierv  Tmsine.ss'  besides 
Glairy  cattle  being  .slaughtered  ,n  drought  areas  be-]  ,n  Dominion  <o«l  kemg  i  ever.vthmg  in  good  shape,”  |  nrorchanis'of  'armaments’  are 

I  cause  it  is  uneconomic  to  transport  feed  an<l  water  to  .  SfRl  TlMZING  preferred  that  they  ''®  An'-und  Hie'  .Street  niariy  stones  i  ”1  good  favor  m  Hrose  timea 

:  Htem.  ,  are  seruf inizing  the  While  biisines.s  is  dull  around  are.  heard  of  ihe  increased  business  "'’'  "®  did  hare  some  gt^t'-  'k^ 

i  ¥  *  y  y  whole  ll.si.  viri  brokerage  offices  ii  is  surprising  the  in  the  fire  insurance  '  ka'cment  of  Hiirlson  s  Bar  Hou.~e 

'  A  Washington  despatch  say.s  that  “the  Justice  D®- ''  'k®>'  find  some  number  of  people  rHEF.RFl  L  field.  Agents  who , "’,7, Hr-- 

thinifs  if  has  the  iHonfitira  nf  th»  1  .-.au  .  oihet'  Stock  that  has  prospects  nf  iiF.TTING  who  drop  in  during  '  SKiNS.  found  their  clients  do-;''kich  came  there  diirins  Hie  gen- 

"  '  '  '  '  ^""^kPFgh  I half  as  well  as  Dominion  THF  O'RDERS,  Hie  course  of  the*  ing  very  little  over  the  !®''®'  house-cleaning  of  relics  from 

;  baby  kidnappers;  their  apprehension  i.s  only  a  matter  jcoal  preferred  has  done  over  Hie.  day  who  are  able  to  i  past  couple  of  years  report  ihal  they  ^k®  older  (  ompau.i’  forts  several 

of  time.”  'last  few  months.  .At  the  lime  of  ihe  give  a  nice  accoiin,  of  things  being  are  booking  a  great  many  small  'Ago.  11  seemed  that  Toron- 

Nothing  to  hurry  about,  evidently.  annual  meeting  Sir  .Newton  .Moore  iriucli  hetier  in  Hieir  own  line  of  ;  policies,  either  to  lake  the  place  of  i 'o  was  having  a  centenary  year, 

'  y  ’  ^  I  made  a  remark  thal  nothing  was  business.  This  applies  particularly  ( those  that  had  been  cancellecl  during  ttod  they  were  restoring  old  I'ort 

,  1  u  :likely  to  happen  in  connection  wiili  lo  small  nianufaeiuriiig  and  Indus-  Hie  mosi  severe  period  of  the  de-lToronto  loall  its  1812  glory,  but  To- 

Ottawa  s  pre.senl  investigation  into  business  might  i,f,p  arrears  on  the  preferred  for  Trial  eoncerns.  many  of  which  show  jpression.  or  to  cover  additions  Hiat  I  ronto’s  guns  had  all  been  convert- 

be  likened  to  the  inquisitivene.ss  of  the  small  boy  who  isome  time.  .Afler  a  little  recession  a  marked  tendency  towards  a  larger  j  had  been  made  without  sufficient  '  od  into  pioneer  ploughshares, 
w'as  not  satisfied  that  his  watch  was  running  very  "u  Hie  price,  which  carried  it  down  volume  of  business  since  Iasi  fall.  I  coverage  being  placed  on  them.  This  '  Would  we  lend  Toronto  a  brace  nf 

well  hut  could  not  refrain  from  taking  it  apart  jusi  '  kclow  .370.,  renewed  inquiry  devd-  In  one  well  known  office  on  Si.  'business  applies  parlicularly  lo  city  ‘  cannons  for  the  honor  nf  other 

_  .  .  *  '  '‘joped  for  'he  'lock  wiih  the  result  .lames  Street  Hic  following  sloryiand  country  homes,  and  while  Hie  '  days?  We  would,  and  one  April  day 

to  see  what  niaoe  it  go.  Ilm,  li  irncsmrl  thp  .Mu  mark  as  com-  was  told;  "Oiir  hnsiiie.ss  in  Mav  ,f|:’.l  a\<'va"e  noliev  is  sm.'lL  in  Die  n !».  .  1  w  ri  enven-font  guns  weichina  fwen- 


joped  for  'he  stock  wiih  the  result  .lames  Sireei  Hie  following 


;and  country  homes,  and  while  Hie  days?  We  would,  and  one  April  dav 


tor  many  larmers  wiinoiii  ii  neing  nece.s.sary  to  ,  y  y  y  y 

invoke  other  legal  procedures.  |  ^  .British  view  is  that  the  first  birthday  of  NRA  (tinder  .'S.'i.  .Sonic  of  the  houses  tliai  carli  in  1931.  There  were  no  jiar- 

If  will  he  noted  that  Mr.  Ferguson  emphasizes  that  '  fmds  "the  economic.  po.sition  of  the  United  rdates'kavc  been  acHve  in  ii  still  feel  Hiere  Hciilarly  large  orders,  iuit  many 

this  latest  legislative  effort  to  help  dro^i,  suffering  i  roore  precarious  though  less  ostensibly  dangereus  than  ^  f  ^^7t'"y,nc’  iroirrh"'  a^reJ;  ^ra 'yTre!' ' ^ZHm'‘’?:r'gm:dr m 

farmers  is  based  on  ability  to  pay.  The  mortgage  |  following  Inauguration,  when  prompt  ro'litm  with  Hie  ,  ,,ori ion  of  Hie  possible  advance  has  vaiious  mnnes.  -I'lro  dealer.v  w  ho 


Hiai  it  crossed  the  .JOu  mark  as  com-  was  told:  "Oiir  business  in  May  1931  average  policy  is  small,  in  Hic  ag-  |lwo  seven-foot  guns  weighing  fwen- 
pared  with  its  low  a  year  ago  of  was  heller  Hian  in  .'iny  nionili  since  gregate  the  business  ha.s  made  for  f.v-five  hundred  ii'junds  went  by 
Tinder  .'S.'i.  .Sonic  of  the  houses  tliai  carl>  in  1931.  There  were  no  jiar-  ahsolulel.v  different  I’ondiHonr.  for  i  freight  to  Toronto,  where  they  are 
ihave  been  acHve  in  ii  still  feel  there  Heiilarly  large  orders,  hut  many  Imndreds  of  agents  'vho  find  iheir  (o  he  mounted  in  the  southwest 
is  a  good  margl'i  to  go  on.  hut  ad-  came  from  differeni  id.nes.  indirai  income  giTfHl.'  increa.tcd  as  ,i  rc-  hastj.on  nf  Fori  Toronto  and  duly 
mil  ni  Hie  same  time  tlmt  a  greai  ing  a  hnilcr  imiuirv  for  goods  in  siili.  With  tiro  lessened  activity  labelled  as  being  on  permanent  loan 
noriioii  of  Hie  ncissihle  advance  has  varioMs  centres.  'I'lro  dealei?  who  arourol  brokers  offices  'cveral  from  ihe  (Lovernor  and  |■r)nlm!tlee 


loaning  companies  them.selves  have  been  conduct  ing  j  banks  and  the  psychological  effect  of  a  new  Ica'ior  been  :  i.-orcJ.  'Ihey  fieiire,  howev  er,  >  juit  in  Hro  orders  aliiiosi  witho-jt  agenis  have  found  it  jios.sible  Ui  get  ;  to  Hie  'ity  of  Toronlo.  rhese  two 

their  operations  on  that  basis  and  they  have  not  oniy  I  re-united  a  disintegrating  nation."  'he  in  aiid-oui  spccila'or  is  likely  eveephon  reported  Hun  they  round  in  touch  with  Hieir  clients  even  :  pieces  came  to  Winnipeg  from 

been  lenient  to  those  in  real  distress  but  they  have  ¥  ¥  y  y  I't*  leave  Hic  stock  alone,  while  The  Hieii  own  bu.sincsses  niU'Ti  heilci  ,  while  Hie,'  are  standing  around  Hie  |  Moose  Factorv.  wTierc  Hie.v  had  been 

roonerated  to  imnrove  their  Dosition  as  nroducers  I  Bolshevism  according  to  a  writer  in  “The  C'o-miera  '''Jns®'' alive  operator  is  still  , owing  lo  Hic  fact  Hia,  people  had  Ticker,  and  report  Hiat  they  have  part  of  that  foil's  defences  for 

co-operated  lo  improve  tneir  po.siiion  a.s  proaucers.  Koisnevism  accoraing  lo  a  wruer  in  '"e  Go-opera-  p  ^  IPUp  some  very  allraclivc  husi-  ‘  ,l,an  a  cent iirv.— The  Beaver 

But  can  any  public  fund,  politically  controlled,  lie  j  live  Review,  is  not  a  method  of  the  spiritual  co- j  1^,.  g  while,  in  the  expectation  of  money  in  making  ropairs  around  ness.  With  so  many  iiiisinesscs 

80  administered  ?  All  experience  in  the  past  vvith  i  operation  of  free  men  but  only  the  la.st  refuge  of  an  wha,  Hie  stock  will  sell  at  after  the  their  city  or  counry  homes.  In  a  t  howing  improvement  it  will  jirob-  -  - 

federal  .seed  grain  loan.'  and  with  provincial  farm  exhausted  .secularism."  arrears  are  paid  off,  either  in  scrip  great  number  of  cases  those  reiiairs  ahl.v  he  onl.v  a  mailer  of  a  little  I  The  Financial  'iime*  primed  and  pub. 

...  ,  _  .  1.  „  ,  .1,  _ Tf  IV,.,  '  c.,  1  ...ill,  a  iv,iv,.»  .,.i,.,„  ,.  1  f'l'  III  cgsli  Thc  succcss  that  has  had  been  neglected  over  th"  par,  few  Hmc  wJicn  there  will  lie  a  inuch  boi-  :  Hshed  at  651  Craig  Street  We»i,  Mom- 

credit  schemes-has  been  to  the  contrary,  t  -he^  So  much  easier  to  deal  with  a  thing  when  you  know  ;  this  issue  .vears.  hut  with  Hro  he.rer  feeling  ;(cr  demand  for  Hro  general  run  of;  Ku^pln; 

government  is  to  live  up  to  the  assurance,  that,  only  1  what  it  really  is.  would  likelv  result  in  a  bigger  fol- ithat  prevails  people  eviricntly  liad  .st'ick.s  li.sird  on  the  Exchange.  i  General  Manager,  David  Uumeida. 


or  ill  cash  The  success  that  has  had  been  neglected  over  th"  part  few  Hmc  wJicn  there  will  lie  a  iniroh  boi- 
-altended  the  operajtions  in  this  issue  years,  hut  with  Hro  belter  feeling  jier  deniand  for  Hro  general  run  of 
j  would  likely  result  in  a  bigger  fol- ithat  prevails  people  eviricntly  had  .st'ick.s  li.sird  on  the  Exchange. 


Hflihed  at  65  1  Craig  5trret  Weal.  Mont¬ 
real.  by  Fh*  Montreal  Financial  limet 
FubhahinR  Ctimpany.  Limited.  Montreal. 
General  Manager*  David  Humeide* 


FOUNDATION  CO. 
EARNED  $2.55  A 
.  SHARE  OF  STOCK 

Increase  From  77c  Largely  Due 
to  Non-recurring  Revenue, 
President  States 

UQUID  POSITION  GOOD 

Working  Capital  Up  $50,000 


HINTS  TO  INVESTORS 


Hunts  Limited.  I 

Plrane  let  mr  hai  r  nini  rirrnlnhl'''\ 
hi  forma tioii  rrlatiiii)  to  Hioil.y.  Ln>i- 
ifrrf.  “T.  O.  R.”  ! 

Hunts,  Limited,  operating  a  chain  ! 
of  candy  stores,  refreshment  pai- ! 
lors.  and  tea  rooms,  mostly  in  Tor-  i 
onto,  has  been  more  or  less  serious-  j 
ly  affected  in  its  operations  bv  eco-  i 


Dominion  Stores — Loblaw 


Speculative  Golds. 

V/luif  do  iinii  tlinik  of  the  follmr- 
ill;/  iiiiiic.i  as  ii  speculation-. — Eldor- 


Dominion  Stores.  Ltd.,  the  largest 


The  record  of  Ihc 


D  I  affected  in  its  operations  by  eco- ’.grocery  chain  organization  in  Can-  '^foe  several 

at  $789,440 — Bank  Loan  of  I  nomic  conditions  of  the  past  4  years.  I  ada,  has  managed  to  maintain  Its  i  uoio  -///w/- 

$133,000  Cleared  Up - In-^'^et  profits  of  the  company  rose 'earnings  to  a  satisfactory  extent of ^  much  interest —-‘G  A  ’ 

j  1  steadily  from  $25,984  for  the  year  | throughout  the  past  3  years  of  lim-  .  ^  months  ended  May  3lst,  1921.  i  '  A. 

vestments  Increased  1924,  to  $102,763  for  the  year  1929,  iited  buying  power  and  low  prices  ^»[’mngs  were  reported  at  $17,-!  increasing  the  tonnage  j 

.  - -  !but  declined  again  to  $.39,229  fori  by  reversing  its  former  policy  of  12  months  ended  " 

Net  earnings  equal  to  $2..'i5  ajthe  year  1933.  Net  losses  after  I  consistent  store  expansion  and  re-  ,  amounted  Eldorado  Gold  Mines  has 

share  of  capital  stock  as  compared  all  charges  and  dividends  of  $78,381  iducing  the  number  of  its  units  $1.206.b34.  For  the  2  preceding  completed  with  the  increase 

with  77  cents  a  share  in  the  preced-lfor  1931.  $37,645  for  1932,  and  $28.- . through  the  closing  down  of  un-  ®  definitely  ^  placed  m  effect  this  year, 

ing  period  are  reported  by  Founda-jo81  for  1933,  have  been  reported  by  I  profitable  stores.  As  at  the  end  ^  prevailing,  ;  equipment  for  mining 


I  hare  taken  The  Financial  Times 
l/or  several  years  and  alieniis  rend 
\your  --Hints  to  Investors'  pope 
.with  much  interest.-  -"G.  A." 


The  Liverpool  &  London  &  Globe 
Insurance  Company  Limited 


LIVERPOOL 


ENGLAND 


Extracts  from  the  NinetyElighth  Annual  Statement 
for  the  Year  1933 


wick  points  out  that  a  siihstantial .  stock.  jwere  28  fewer  than  the  tot 

proportion  of  this  profit  must  be  I  As  at  the  end  of  1933  the  balance  operation  at  the  end  of  1932. 


j  me  enn  of  1933  stores  operated  1  q._,  .  ooc 
I  were  28  fewer  than  the  total  in  ' 


Earnings  on  the  combined 


levels  to  be  opened  up  by  the  sink¬ 
ing  of  a  winze.  Since  ‘the  middle 


Net  Premiums  Fire,  Life.  Accident.  Marine,  etc.)  .... 

Consideration  foi  Annuities  gi anted 

Net  Interest  derived  from  Investments  and  other  Income 


considered  as  of  a  non-reciirring  1  'o  me  euuiHan.v  nwieu,  nowever,  mat,  1 030  ooc  r..i»otor,Hiv,.v  .V'  . shoot  of  niteVihionHo  ikn  elT-. 

nature  resulting  from  the  adjust-  ■‘'urplus  of  $106,966  and  net  working  |  while  units  at  unprofitable  locations  '  i  Sh  v^r^  width  fr^r^  « 

of  „i«i _  Icanifal  of  $61.8.58  with  no  bank  were  being  clo.sed  do«-n  th»  oro-oni.  .  *11*  a  share  for  the  1932-33  ■  varying  in  width  from  a 


i-reciirring  j  sheet  of  the  company  showed  a  |  should  he  noted,  however,  that, 


and  "B ■'  stocks,  of  which  there  are  i  April  a  continuous  high  grade 
838,026  outstanding,  wcr..  enniv.oi.  '  shoot  of  pitchblende  ore.  150  feet  In 


$  48.628.385 
370,425 
4,152.586 

$  53,151,396 


ment  of  outstanding  claims.  capita 

Operating  profits  for  the  period  i 
after  providing  $147,468  for  depre-i  1^’'' 
elation  amounted  to  $256, 1)62  as 
compared  with  $78,786  in  the  pie- 


capital  of  $61,858  with  no  bank  I  were  being  closed  down  the  organi-if"«  ,  a  snare  tor  the  1932-33  vug m.  vyymg  in  wuatn  from  a 

loans.  'nation  has  been  conUmiine  its  ^  00'  y®®^'  compared  wuth  ' ^  >nvhes  to  two  feet.  All  the 

Dividends  of  .50  cents  a  share  are!  icy  of  opening  up  new  .^ores  ^in  ^  lil  1^21-32  and  1  2.5  ;  1  ^  ree  veins  w'hich  have  been  devel- 

being  naid  on  both  classes  of  stock,  i  other  localities.  i,  i,  t  r,r.f  ®  ^nd  1929-30.  A.s  :  far  appear  to  converge  gra- 


:  Dividends  of  50  cents  a  share  are  !icy  of  opening  up  new  stores  in 
J,  being  paid  on  both  classes  of  stock,  j  other  localities.  it  is  also  a  not- 
Dividends  at  the  rate  of  $1  a  share  jable  fact  that  the  newer  units  have 


TOTAL  ASSETS  OF  COMPANY  EXCEED  . $148,215,728 

TOTAL  CLA’MS  PAID  BY  THE  COMPANY  SINCE 


ITS  COMMENCEMENT  EXCEED 


$806,000,000 


comparca  with  $78,. 86  in  the  P'c-  lanuarv  19'’9  to  '  been  bidding  for  ihp  «ioI=  I funded  debt  or ! east  of  the  main  wc 

ceding  fiscal  period.  Reserves  for  ^  ^  ^^3^.  jncigTsed'  to “$1  40  ) business  bfing  lar-er^ at^ores  .1  ®n  shares  .'.head  of  the  ••a  "  ‘ 'n&s-  The  company  has  an  assu 

federal  and  provincial  income  'axes  decreased  to  $l  Julv  the  average  during'’  ®"‘^  “®"  are  out- i for  its  radium  and  iirani 

absorbed  $40,725.  leaving  net  earn-  f  P/''-  193' a^  w'idtr  range  standing  4.54.726  shares  of  -A'’ ’  •'^alts  produced,  and  as  reported 
Ings  of  $216,237  available  for  divi-  ‘  ^  ’iof  goods  including  nnalftv stock  and  383,300  shares  of  "B"  .  the  oompanys  annual  report  a  tr 

dends.  An  interim  dividend  at  the, . . .  -inoslHnrff  including  quality  pro-  gt^ck.  'of  58  tons  of  pitchblende  was  Ire 


in  the  case  of  Dominion  .Stores,  the  !  ft'*ally  into  one.  some  4,000  feet  to 
company  has  no  funded  deb*.'  or  !  the  north  east  of  the  main  work- 
preferred  shares  .'.head  of  the  ‘'A  "  ‘ '"8:®.  The  company  has  an  assured 
and  “B"  stock.  There  are  nut-  ;  market  for  its  radium  and  uranium  . 


tick  and  383,300  shares  of  ‘•B  ’i'"^  company  s  annual  report  a  total 
dends.  An  interim  dividend  at  the, ^  „rt  for  1933 'ducts.  ’  quamy  pro-g^^ck.  of  58  tons  of  pitchblende  was  treat- 

rate  of  25  cents  a  share  took  $21.-  ormiiHl  meeting  in  March  the!  icnr  tho  ..po..  Balance  sheet  position  of  Loblaw  during  last  year,  from  which 

150  and  surplus  for  the  ,vear  m-esWenrstaleTtha"  sa"cfso  far  in  luL  S  Groceterias  is  strong,  surplus  as  at''':'^'’  extracted.  3,021  mgm.  of  ra- 

.$19.5,087  remained.  Previous  aui  -l^qq^  ‘^howj,  improvement  qtore..  w.prp  lh®  May  31st.  1933.  being  shown  at  $2.- f'ni.shed  form  and  34..980 

plus  brought  forward  at  .$704,020  left  ^ver  those  for  the  correspondirg  I  slight  Iv  in  exress^"nf"H’‘'vi*^a®’^^*'  and  net  working  capital  at,P”""d'''  "f  uranium  salts.  A  limit- 

a  profit  and  loss  balance  of  $899.-  Zmd  1^1933  ‘  “  Sm^pn.'l  J®:  ?2.?06,737  with  current  assets  of '  amount  of  work  was  done  on 

107.  ’  ^  ‘‘^l’®''®  ""  '‘'®  53,840.171  at  a  ratio  of  4.12  to  1  toi'h**  Bonanza  and  Gulch  prospects. 

Profit  and  lass  account  figures  1  „  i-f  .  ®®9.‘'®'  •'’*"ek  out-  current  liabilities  of  $933,434  Gash  ' "as  decided  to  po.stpone 


a  profit  and  loss  balance  of  $899,-  period  in  193'’ 

197.  j'  " 


Profit  and  lass  account  figures' 
for  the  past  3  years  copipare  as  fol-; 
lows:  i 


Cl  1  J  capital  stock  out-  current  liabilities  of  $933,434  Gash  '  it  was  decided  to  po.stpone 

Algoma  Steel  BondJ.  standmg:  these  earnings  compared  and  marketable  investments  alone,  work  until  additional  infor- 

f  am  n  holder  of  Afaoma  .b-0,  equal  to  $1.28  a  share  at  $2,303,926.  were  almost  2'"  times  was  obtained  from  diamond 

.  .  .  .  .  ^  nn  ihp  «;rnr*lf  frvr*  tno  tsao  »•  inoo  .  .  ^  ^  _ 


1933-54  1932-3.1 


Op*r  Proflt  . 
Tax  Reserve 


Net  Earn  . 
TMi'IdendB . 


lasi  S-?  and  interrsfed  in  a  prc-s.-Gre- I stock  for  the  year  1932.  and  total  current  liabilities. 

•  "'^iport  on  this  side  that  the  Trustees  \  $590,550,  The  compan.v  controls,  through 

I2«,ifi7  !  ;,<7PP  .secured  a  jiidpment  apnmst  a  share,  for  the  year  stock  ownership.  Loblaw  Groceter- 

23.120  rorporat ions .  ric. ;  Lake  f^iipr-  .  ’  '  *  "f  extent  to  which  operat-  ias  Inc.,  operating  a  chain  in  North- 

104,747  I  rior  and  Al.qomo  flteel  Co.  The  }vdn-  costs  have  be^  reduced,  how-  em  New  York  State  with  headqiiar- 
74,025 1  piea#  is  .said  to  rover  all  oi//.s-fo»rf- 1  ^ver.  u?  indicated  by  the  fact  that  ters  in  Buffalo.  Its  holdings  of 


drilling. 

Ventures  interest  in  Falconbridge. 
Coniaunim.  and  Beattie,  together 


’  *^9  which  operat-  ias  Inc.,  operating  a  chain  in  North-  I'v'ih  several  holdings  of  .some  im- 

ing  coats  have  been  reduced,  how-  em  New  York  State  with  headqiiar- ‘  Poctance.  places  this  company  in 
ever,  is  inmcated  by  the  fact  that  ters  in  Buffalo.  Its  holdings  of  'be  front  rank  among  mining  com- 


SuiTlua  for  year..  19.5,087  fi«,28s  ”  80,722  | '".d  ^onds.  arrear.s  of  interest  ««</,  7^IfL77rom^$23T4*2  272'm  ®''®‘'®®  preferred  .sto?k  ip  panies.  Gndergound  work  on  ihe 

Prflv.  Surplus. . ..  704.020  037,7^4  fio■7,o^2  \leffal  e3rpp}ises^.  irom  in  and  the  U.  S.  subsidiary  are  carried  in  ^^oftiauriim  Mines  property  on  the 

,  oon,,.-  Does  this  mean  that  holders  of  •>*-4.b4l,l84  m  1929.  balance  sheet  at  $260,000.  while  ^ew  7-A  vein  has  been  so  important 

*  f\'er”provWin'K  s?47.468  for  ot'prrHaUon''^^  i  honds  have  any  '"oupdicrfe  I  ^  9nce  .Sheet  position  has  been  the  28,600  .shares  of  common  .^tock  'bat  officials  are  now  considering  a 

At  the  ^  ifiopc  of  petthip  out  of  this  »H/f>r- '  ™®‘°'«;“®^ ®  basis  sur-  are  carried  at  the  nominal  figure  of  j  Proposal  to  deepen  the  shaft  to  4.- 

.o  ico  ^J  :  fu/..  security  withoiif  any  lo.ssf  at  'he  end  of  last  year  being  Iji,  ®  'OOO  feet  depth.  hTe  vein  at  last 


At  the  rlo.se  of  the  .vear  total  as¬ 
sets  of  $2,880,464  compared  with  $2,- 
790,956.  Gash  <has  been  increased 


i  fMwrtfc  security  without  any  loss*  ^  ,  '^‘1  ”r  *asi  year  neing 

Would  he  .so  prate ful  for  informa-  fbo'sn  at  $1,077,276  and  net  work- 
,tion  as  to  whether  above  report  i.s  ’"g  capital  at  $2,729,865.  with  cur- 


.  $1.  000  feet  depth.  hTe  vein  at  last 

j  On  the  existing  shares  divitlends  report  has  been  opened  up  on  the  i 
were  inaugurated  on  the  basis  50  3.000  feet  level  for  a  length  of  120, 


18^87  r  u  ' 9"  whether  above  report  .  were  inaugurated  on  the  basis  50  3.000  feet  level  for  a  length  of  120 

from  $113,(87  to  .$-73,0a6,  reitiv-  effect  will  if  rent  a.s.sets  of  .$3,714,235  at  approxl-  cents  annually  in  September.  1929:  Teet.  showing  an  average  width  of 

ables  are  reduced  5-00.000  to  $.jo4,-  „„  market  po.sition.  If  it  babilities  increased  to  80  cents  a  share  March.  18  feet.  The  eastward  pitch  of  the 

p3.  investments  are  up  at  $-96,.98- 1  another  rreonstruetion  ,  The  company  has  no  1930;  and  again  to  $1  a  share  .June  Pe^rl  Lake  porphyry  mass  is  ex- 

from  $176,000.  Among  the  liabili- 1  .^,.pi  express  some  oio  preferred  stock,  the  jgj  1934^  and  cash  bomi.ses  have  pected  to  bring  ore  po.ssibilities 

ties  bank  loans  of  $133,000  havpi„pj„joa  on  the.  .subject.— “Northern  782.382  shares  of  capital  stwk  be-  been  paid  as  follows:  20  cents  a  .similar  to  those  at  McIntyre  into 
been  cleared  up  and  payables  are  Ireland.’’  '"®  charge  against  earn-  share.  December.  1932,  and  15  cents  'be  Coniaunim  ground  at  around  3,- 


«p  at  $132,939  from  $63,65.5  Re.scrve|  recently  filed  in  Tor- 


for  depreciation  now  stands 
$883,465  and  reserve  against 


For  the  first  20  weeks  of  the 


a  share  June  1st.  1934. 


At  the  Beattie  Gold  Mines. 


$883  465  and  reserve^ aga  nst  con-  Corporation  against  judg-  ha7e  beerwell  April  7th  last,  were  ^letallurgical  problems,  and  It  isex- 

ment  holding  the  company  liable  for  So^  a  dedine  of  0^?!  P^r  cent  higher  than  for  the  '^®'  s(>lution  will  be 

to  $184,937.  the  payment  of  $1^520,968  pbis  rmrfrL  S  corr^snSng  neriod  period  of  the  previous  by  the  end  of  the  year.  De- 

®"®®®°l  ®!®.fif  ®®®  ®',  costs  to  the  Toronto  General  Tni.sts  $7  431  446  as  rfmnared  !  fb'cal  vear.  being  up  at  $12,423,791  "clopments  at  the  property  have 

$962,379  from  $947,074  and  current  Corporation.  Toronto,  trustee  under  Pith  s'?  51074  In  the  $11,902,609  Profits  for  the  been  very  encouraging. 

liabilities  again  reduced  to  $172,939|thc  mortgage  securing  the  bonds  of'fnpf  that  fewer  stores  were  being  period,  however,  were  lower  ^bc  I"’-'''  gold  brick  the 

tono  1(40  i»o..i„-  . . _ S.r.,  _ r*; _  '^ct  inai  lewer  stores  were  oeing  ,  t _ ■  _  np^v  mill  at  the  Jackson  Manion  is 


Sales  of  the  company  for  the  44  ' 'h''  management  is  still  v.'orking 


The  Funds  of  the  Company  arc  as  follow's;  — 

Capital  Paid  up  . -....$  .5,310,500 

Fire  Reserve  Funds  .  16.737,547 

l.ife  Funds  51.579,23.5 

Annuity  Fund  3.706.587 

Leasehold  Redemption  Fund  1,001.897 

Marine  Reserve  Fund  2.070,576 

Accident  and  Miscellaneous  Insurance  Reserve  Funds  30,213,111 
Profit  and  Loss  Account  alter  payment  of  Dividend 

for  1933  2,729.356 

General  Contingencies  Fund  12.566.226 

Four  per  cent  Perpetual  Debenture  Stock  Premium 

Fund  ci7_t7i 

Staff  Pension  Fund  ...  2,529,531 

Members'  Life  Profit  Account .  483,212 

TOTAL  FUNDS  . $1  2').844,9.io 

($5  taken  as  equivalent  of  £l 

Extract  from  Auditors'  Statement 

The  Stock  Exchange  Securities  are  irc!uH«d  pt  nr  below  cost  and 
the  Assets  set  forth  in  the  Balance  Sheer,  taking  lom  account  the 
General  Contingencies  Fund  arc,  m  the  aggregate,  fully  of  the  value 
stated  therein. 

Head  Office  for  Canada  -  500  Place  d’Armes-  Montreal 

CAN.VDIAN  DIRECTORS 

J  Then  Leclerc.  Fsq..  Frederick  E.  .Meredith.  Esq..  K.C., 

Et.  Col.  Herbert  Molson.  C..\l.t;  ,  M.C..  R.  Purvi*  Fsq.] 

Mon.  L.  .\  Taschcreau. 

Lewis  Laing.  .Manager. 

S.  N.  RichareLs  and  H.  Churchill  Smith,  .As.sistant  ^1anate^s. 


Total  curreni  assets  are 


The  first  gold  brick  from  the 
new  mill  at  the  .Jackson  Manion  is 


from  $209,399  leaving  net  working;  Algoma  Steel  Corporation.  operated  this  year,  indications  arl  by  7^31  per  cent  at  $670, .500  as  com-  To  be%on7eT”thW  montlT 

capital  up  at  $(89,440  against  $73(,-|  The  grounds  of  the  appeal  arc  volume  of  sales  per  unit  was  Pa'-ed  with  $(23,436.  In  connec-  thP  nn 


Writ  Issued  by  Debenture 
Holder  Toronto  Suburban 


765  in  the  previous  year. 


;  that  neither  the  pleadings  nor  the 


Comparative  working  capital  fig-  trust  deed  upon  which  the  action  of  favorably  affected.  Prices 


somevvhat  higher  "’itb  profits ’it  is  worth  noting  commencement  on  ,  Toronto  Bureau  The  l.nanc.al  Time.. 

u?m  Ko  fLnrIhiv  pS  I  that,  for  the  4  weeks  ended  April  April  30th  la.st.  It  is  exacted  that  |  Toronto.  -  Issuance  of  a  wr 


ures  are  shown  herewith 


"7 .  W’lll  be  lavoraoiv  airecieo.  t-rices  -viii  Up  flrn«-n  im  fnr  an  on 

nerewiin:  ,  the  Toronto  General  Trusts  CotTora-  ^  products  have  been  show-  ^th  last  profits  showed  an  increase  ‘  ^  ’’P  tor  ^j,p  ranadi.in  X.itioiial  Rail- 

1-131-.14  1982-83  1931-32  tion  is  ba.sed  discloses  any  obliga-i,  ^  tendency  to  advance,  and  this  of  52,7.51  or  4-38  per  cent,  over  the  oo  ton^per  dlv  and  exnect^^^^  to  ways.  Canadian  Northern  Railways 

962  379  947*074  1  068*1^2  ^^®‘®®  ^upenor  to  pay  any  is  a  constructive  factor  for  the  com-  same  period  of  1932  at  .$65,683  as  ^  P®®  Fmniic  Trust  (o  Ion- 

172989  209109  '6i?'8oi  sum  to  the  trust  company.  The  compared  with  ,$62,932.  The  fact  o*’  'o  ^'^01  some  time  later  inis  ann  uriiisn  Lmpiic  trust  i  o.,  on 

— - - -  debt,  it  is  claimed,  is  not  to  the  P  Dividends  at  the  rate  of  $1.20  a  that  directors  for  the  last  quarter  : Exchange  of  Jackson  man- i  don.  Bn*-.  hlizabetii 

789,440  737,765  4,12,309  Toronto  General  Trusts  Corporation.  gUorp  have  been  naid  on  the  stock  increased  the  dividend  from  SO  cents  shares  for  J-  M.  Consolidated  on  |  Alexander  and  all  other  holders  of 

>k  Obscure.  but  to  the  holders  of  the  bonds  of  ®5®®®^jXn  8®^"^^^^  share  to  $1  a  share  and  also  de-  '^^  ’%o  ^  debenture  stock  of  the  loroiito 

E.  Chadwick,  in  his  Algoma  Steel,  and  that  the  liabil- ‘  ^  a  cash  bonus  of  15  cents  a  completed  on  May  29th,  w-hen  the  I  Suburban  Railways,  may  have  ihc 


*  *  *  .  tion  of  Lake  Supenor  to  pay  any 

Current  aaaeta  ..  962,379  947,074  1.068.1^2  ^  trust  romnanv  The 

Current  liabilitlea.  172.939  209,.in9  635.823  to  the  trust  company.  ine 

- - - -  debt,  it  is  claimed,  is  not  to  the 


Net  work.  cap. . . . 


Outlook  Obscure. 


737,765  432.309  Toronto  General 


but  to  the  holders 


President  R.  E.  Chadwick,  In  his  |  Algoma  Steel,  and 


remarks  to  shareholders  says,  in  j  ity  of  the  Lake  Superior  Corporation  (jiyjdends 
part:  jis  on  the  guarantees  endorsed  June,  193 


terruption  since  July,  1929.  Extra 


holders  held  last  .Inly  in  England. 
All  th.)'  r('m,'.in<'d  wap  for  Harii^- 
nient  to  apiuove  the  offer  and  , per¬ 
mit  the  ('  .\.  K.  to  make  the  neces¬ 
sary  paymrni. 

Ontario  Chattel  Mortgager 
Increased  64/r  In  2  Yeai's 

Toronto  Bureau  Tha  Financial  Ttmaa. 

roronto.  Chattel  mortgages  in 
Ontario  hiive  increased  from  $21.- 
14  1.207  in  1931  in  $35,224,863  in  1933, 


"The  volume  of  business  secur-lthe  bonds. 


January 


ed  during  the  year  has  been  satis-  It  may  be  assumed  that  court  L/oblaw  Groceterias  Co.,  Ltd.,  the  j  grade. 

.factory.  Virtually  all  of  this  work  proceedings  in  a  case  such  as  this  j _ _ _ _ 

has  been  of  a  highl.v  specialized  na-  will  extend  over  a  considerable  per-  ' 


nas  oeen  or  a  nigniy  speciaiizea  na-  would  sav  that  chances  the  oninlon  of  the  committee  being  |tton  of  most  governments,  miinici-  above  the  fork  vein  are  very  good 

tiire  and  of  a  class  which  your  com-  tod,  ana  wc  wouia  say  tnac  tnances  the  opinion  or  tne  commiiiee  oeing  i  nmvineini  nnd  federil  is  such 'and  substantiates  the  estimated  ore 

pany  is  particularly  well  equipped  are  against  bondholders  getting  out  that  the  present  juncture  vT’*.®**  tCt  subsuSial  pro-  am^  now  g  ven  a  50  WO  tons  Tver^^^ 

to  handle.  All  three  branchefof  apnea  .To  be  $2!^.  Ihe'oresent  price  fo^goT 


to  handle.  All  three  branches  of  ^e  Aigoma  rxteei  ounu.-,  av  any  operating  conmuons  are  ouiy 
your  company's  business,  building,  farly  date  without  lo.ss.  «  is  more  ning  to  show  sign.s  of  an 

engineering  and  marine,  have  shown  i  as  you  ^  would  be  an  unfavorable  on. 

increased  activity  as  compared  with  ^o  yet  another  reorganization  reconstruction  capital. 

...  *  *  fViA  Tx»V»r»T<»  l.aUA  Slinprior  a.ncl  shinnmtr  sPAftrvn  nns 


_ _  T^cent  report  from  the  general  man- ■  a  meeting  of  debenture  s'ocklinlde’-s  .«;inie  period.  ,1  vain  of  .vlightiv  un- 

iager  .stated  that  the  .stope  results  .  in  England  on  .Inly  27,  I93'>,  at  w  huh  dor  2.5  per  rcuit  In  19;i2  there 
inici-  above  the  fork  vein  are  very  good^inr-,  of  all  debenture  hol.l.  i.'-  wo:.'  were  ;;i.S29  chaitel  iiuirigagcs  on  rc- 

such'and  substantiates  the  estimated  ore  represented.  The  writ  lias  i'et-n  roid  and  the  volume  w.i.s  $:'.2.6no.91R 
m  of  now  given  at  .50.000  tons,  averaging  issued  in  he  Supreme  .'('iirt  of  On-  iiuiieaiiim  ihai  Ihe  rapid  i  irreaee 


P®®;'.to“«  y®®®V^  ^  :  Algoma  steel  structure. 

"Conditions  in  the  constniction ,  °  «  « 

industry  as  a  whole  have  been  and  c  u*  i  * 

continue  to  be  unsatisfactory,  wuth  I  Canada  Steamship  Lines. 


lead  to  yet  another  reorganization  reconstruction  of  capital.  The  quence.  it  is  not  easy  to  forecast  underway  to  prove  the  downward  the  result  o"  .iissatisfacti.m  on  the  The  ahuve  tiEiire-v  rompiled  by  the 
of  the  whole  Lake  Superior  and  present  shipping  season  has  opened  ■  when  the  conipany  will  again  he  extension  of  the  important  recently  p.irt  of  .’.Iranian  ..cbentur. -holders  Ontario  nei.aitmeui  of  Agriruliure 
Algoma  Steel  structure.  auspiciously  with  prospect  for  an  able  to  pay  dividends  on  its  pre-  di.seovercd  shooC  as  to  the  m.inner  111  whuh  rhe  fu=-  .over  the  entire  pro  jnee  M  .s 


.luring  Ihe  deiuessii.n  years  has 
been  .^topped. 

The  ahii’.e  tieiire";  compiled  by  the  ✓ 
Ontario  fleuartmeul  of  A eiinili lire.  7" 


improvement  in  package  freight,  ^ired  stock 


rred  stock.  The  affairs  of  Macassa  were  re-,jrpsip,j  se:Menienl  was  .I'nved  at. 

The  issue  has  been  in  arrears  of  |viewed  in  the  June  1st  issue  of  The  The  offer  was  uT.rie  by  .he  I'ana- 


inausi.ry  as  a  wnoie  nave  neen  ana  ,0.  l*  1  •  nawno-pr  and  hotel  business  and  issue  nas  oeen  in  aiieais  o.  |vmvveu  .11  mr  j.iiir  x.-i  issur  o,  i  or  , 

continue  to  be  unsatisfactory,  wuth  j  Canada  Steamship  Lines.  and  river  shipping  ’  com-  stoce  June  30,  1932,  and  1  Financial  Times.  Macassa  Mines  a 

keen  competition  and  low  prices  in  Would  you.  kindlp  review  for  mr  -jpg -„reed  upon  a  rate  of  6  cents  !  d'vldends  accrued  as  at  the  end  of  is  expected  to  pay  a  5  cents  divl-  a 

the  face  of  a  possible  rising  market,  the  present  position  of  Canada  *  -rain  business  from  the  head  of  .  this  month  will  amount  to  13  pei  idend  this  fall,  w’hich  xyill  place  the 

The  Immediate  outlook  for  profit- ,  Sfenm.ili ip  Lines  and  the  po.ssibiii-  lakes  to  Montreal  a  profitable  cent.,  and  at  the  current  value  for  rnine  among  the  Kirkland  Lake  j 
able  new  business  la  rather  obscure '  ftp.i  for  an  early  rear ganiial ion.  Is  company  and  compar-  stork  of  around  41  a  net  valua-  dividend  payers,  ,  ,  ! 

although  statistics  indicate  a  defin-  flip  company  likely  to  do  better  this  with  rates  ranging  from  below  i^ton,  after  deducting  arrears,  of  28  Tom  Johnson -  Nipigon  holdings  j 
ite  revival  of  activity  in  general  •  sp-a.son.-l.'-TF.  J.  C.”  .3  fenls  to  4  cents  for  tL  major  por- : indicated  for  the  .security.  Tn  consist  of  some  320  acres  adjoining  | 

building  construction.  Unless  some!  Canada  Stea'lnship  Lines  Limited,  tion  of  the  past  four  seasons.  Pro-  X*®'^  J'’®  rtToh^tantCiTTnin-  [he  TinmTd%rriTnorth  ' 

programme  of  government  work  is 'the  largest  and  mo.st  powerful  oper-  vided  the  6-cent  rate  can  be  main-'®h®  industry,  Tnrf  w^r^rn  ^Ontario  ^Diamond  drill 

tlonal  storage  building  and  addi-, operated  under  the  supervision  of  a  Cement  Preferred.  |  p.  if  y.  p.  copvrite 'was  cut  in  the  No.  1  hole  g 


slated  ihai 
pa  PIPS  have 


ntirp  pro-  incp  It  .s 
eriaiii  financp  com- 
iiiliipte.l  il.p  prariicp  of 


Macassa  Mines  dian  National  R.iihvays  and  .icrppird  filing  cIwiipI  mortgages  instead  of 
a  5  cents  divl-  at  the  niPPims  of  dehrnt’i:.-  sI'k'K-  lim.s  on  aiiiomobilrs 


Dividend  Declarations 


Yearly  Oiv 
Hate*  [declare i 


tlonal  storage  building’^and  addi-  operated  under  the  supervision  of  a 
tional  machine  shop  equipment  at '  bondholders’  protective  committee. 


this  price  appears  an  attractive  one,  '  proving  up  a  large  minei 
provided  the  purchaser  is  willing  to  tion  w'hich  was  discover, 
exercise  a  little  patience  in  order  I  Ihe  centre  of  the  claims. 

:  to  obtain  the  full  speculative  bene-  feet  of  mineralization 
(fits  therefrom.  massive  pyrite,  pyrrohotit 


your  company’s  DorvaJ  plant,  and' 
additional  equipment  installed  in  | 


The  sharp  falling  off  in  general  A.i  a  subscriber  to  The  Financial  i 
business  during  the  last  four  years,  Time.s.  I  should  appreciate  very  . 


o-aamonai  equipmeni  insiaiien  m  ---y  -  -y--  *-h~  nf  . 

the  derrick  boat  "Foundation  Scar- 1  'be  unfavorable  conditions  pre-  „  P  ,  ,  j  ^ 

boro”  to  adapt  the  vessel  to  the  h’a'ltog  in  the  gram  carrying  trade  Canada  Cement  preferred  at  pi  esent  ^ 
Sinking  of  pneumatic  caissons.  been  the  chief  contributory  lei  els.  _  - - - 


Moffatt'Hall  —  Anglo-Porcu- 
pine — North.  Turnbull. 


^  ^  1-  J  Ajjnew  Surpass. 

proving  up  a  large  mineralized  sec-iA.ssoc.  Brfwmrs.  Pref 
tion  w'hich  was  discovered  towards  Do..  Pref. 

Ihe  centre  of  the  claims.  Some  50  J’,  ■ 

feet  of  mineralization  carrying  ;  ' 

massive  pyrite,  pyrrohotite  and  rhal-  B  r  Powrr  "A  " 
copyrite  was  cut  in  the  No.  1  hole  Products  A  «nH  B 

at  a  depth  of  2.50  feet.  In  surface  r,®]]  '  Pr,.  ;  ,  !  . 

pits  high  values  in  gold  were  found  Bruck  s.ik  Mills 
in  the  chalcopyrite,  it  is  stated.  A  CaiRary  Power  . 

\iri4Vi  Q  /^onitot  rkf  •?  -  C.  C.  t.lectric  . . 


factors  in  the  drastic  decline  in  earn- 


vels.  'gold  mininp: — Moffatt-Hall.  Anplo- 

It  appears  to  me  that  in  view  of '  Porcupine  and  Northern  Turnbuil. 


I  am  interested  in  a  few  firms  of  new  company'  w'ith  a  capital  of  3,,-  .c-  *"(7^ 

.Irf  mininp:— Moffatt-Hall.  Anplo-  000.000  shares  w'as  formed  recently  jc  w.  ii  Boxes 
ircupine  and  Northern  Turnbuil.  known  as  Nipsona  Mines.  Ltd.,  to  iCeni.  Can.  1,0, 
e.r-.r.  _  ,i _  _ _ Ii,  Hoiiolon  a  o-roiin  nf  rlaim.S  adiommir  ' '  “9  C)il.  Prel 


off  the  same  at  the  usual  rate.s,'  hotel' business  and  pack-  this  stock  offers  excellent  invest-  six  months  to  two  years.  pany,  the  new  company  oeing  a  suo- Permanen 

which  In  general  are  the  maximum frei-lit  traffic  have  been  at  ment  opportunities  for  one  who  is.  Whereabouts  are  these  mines  .xit-  sidiary  one.  i Can.  Cannier. 

allowable  under  Income  tax  regu-j,*^er  levels,  reflecting  the  general  prepared  to  hold  for  a  year  or  two.  \iMted  and  how  many  share.s  have  -  ic.n,  Cotionr 

latlons.  f.slowing-up  of  business  during  1930-  /  -’Should  value  your  views  on  this  hemi  put  on  the  market  and  with  Special  Meeting  of  Maple  ^  Oo  Pref. 

"During  the  year  your  company i qiqooq  uut  the  most  .serious  de-  matter. — “Ottawa.  \What  par  value. —  T.  V.  c"  rs  ii  j  i  i  >510 

Increased  its  investment  in  govern- ’velopment  for  the  company  from  an  '®'’“  ''-c— — 'took  of  GnnnH»  Moffntt-Hnii  Mines  LimiteH  w«s  (  I  ««f  Milliner  Callefl  Julv  3  Dome  M.ne. 


pany.  the  new  company  being  a  sub- ,  ®p”  « 

sidiary  one.  (Can.  Canner$«  Pref  . 

.  .  - - - -  Do..  Com.,  Pref  .  ^Or 

.  a*  m «  %  I  Can.  Cottons  . 


Leaf  Milling  Called  July  3' 


Do..  Extra. 
Dom.  Textile  .  . 


Increased  its  investment  in  govern- for  the  romnanv  from  an  The  preferred  stock  of  Canada  Moffatt-Hall  Mines,  Limited,  was;  Leaf  Milling  Galled  July  . 

ment  and  public  utility  bonds  from  i  oneratina  standpoint,  has  been  the  Cement  appears  to  offer  attractions  formed  in  August,  1928.  with  a;  -  -Textile 

$172,125  to  $292,243.  and  its  cash  ac- !  contraction  in  the  grain-carrying  »»  a  purchase  at  around  to-day’s  |  share  capital  of  5.000,000  shares  to  I  Toronto  Burmu  The  Financial  Time,.  1  D„  P^, . 

count  from  $136,323  to  $273,056;  j  trade  and  the  consequent  di.sorgani-  levels  for  a  hold  over  a  period.  ;  take  over  the  Moffatt-Hall  Gold  Toronto.— Maple  I,eaf  Milling  Co., 'Dom.  ^ajik  . 


and  indebtedness  of  $133,000  to  the  zation  of  the  rate  structure  on  grain  Building  construction  all  through-  Mines,  the  later  company  receiving  directed  by  an  order  bo  .*Pref. 

company’s  bankers  as  of  April  30th, |  transportation.  Canada  has  been  picking  up  2.100,000  shares  exchangeable  on  a  ..  ^  *  McEvov  to  sum-  P”"'  =*“7*0 

.»,«  h..,  b„„  dl,cb.r„d.  Th.  dd, ;  Funded  debt  .nd  c.pi.,1  of  Can-  durlnx  w^, *Zd”  In  S  «  ipSw  .en^r.l  nL«n*  or  U,  | 

profit  for  the  year,  after  providing!  ada  Steamship  Lines  consists  of  $2,-  dences  of  returning  nusiness  con  exenange  was  maae  in  iyz».  i  ne  -  .  ,  consider  a  nronos-  ''""dyear  Tire 

for  the  usual  reserves  and  taxes,  is  268,120  of  5  per  cent,  first  mort-  fidence,  indications  are  that  the  re- ,  company  hol^gs^mpnse  some  ‘  between  the  com- 

•  91C  9Q7  Qo  e-niYiTboena  ivith  1 66  OC7 ^rvo J..  t,, eo  7  AAR  0011  cf  coverv  in  building  operations  will  claims  in  Lebel  township,  Kirkland  eo  arrangemeni  neiweeu  me  '.oni  |Ham.  c.  Theai 

StJue.  Cnadi  cSm.nt  being  Lake  two  group.  '  of  el.lm,  ,  pany  and  l.a  .h.rebold.r.  tor  ■ /i- '  He».e,.- ■ 


^  7r  o  lull’  1  ri  Ji  n  3  0 

-1  (ill'  I'  Jun  1*1 

‘>0.*  q  Julv  3  IjiV  r> 

1  n  full-  >  hin.  I  > 

2^r  i|  Julv  I  h  lun.  IS 

M  ••  o  full’  3  fun  IS 

7So  q  Julv  2  lun.  I  S 

1  \  q  .July  2  .lun.  IS 

2  Sc  q  Jun.  30  Jun.  IS 

2  q  Julv  3  lun.  2  I 

2  q  lul V  1  Iiin.  20 

2Sc  q  julv  1  Jun.  20 

1  %  q  .Jun.  30  fun  IS 

7Sc  lull-  30  .Jun.  I  S 

2  Sc  q  julv  2  S  fun  3  0 

1  \  q  .July  I  jun  30 

2  q  July  3  May  1 S 

I  J M  >  julv  3  Jun.  I  S 

7Wcq  Julv  3  .lun.  IS 
5  I  q  julv  4  jun.  I S 

I  ‘ ’J  q  j u I y  4  lun  IS 

I  "34  q  jun  30  jun.  20 

50c  q  July  30  Jun  30 

1  SO  luly  20  jun.  30 

1 .2Sc  q  julv  3  lun.  I  S 

1  •''4  q  j  u  1  y  1 4>  J  u  n .  3  0 

2  q  julv  3  jun.  20 

I  ^4  q  July  3  jun.  I S 

I  *4  q  july  3  Jun.  I S 

30c  q  July  2  jun.  15 

I  ^  q  julv  2  jun.  1 5 


I  SO  2.50 
7  Sr.  ftOr 


4J3  ^ 

5*3  7 

$I  $I 

32  60c 

3.25  4.25 


between  the  00111-, 


Do..  Pref . 

.  1-.  Theatre*.  Pref. 


Rhareholder«  for  a  fi- 1  Hollin^er  .  i3 


for  the  previous  year.  A  substantial  6  per  cent,  first  and  general  mort-  continue.  yanaaa  «re«  tw,.  Kmupi,  m  ...  .....  y  Huron*  and  Eri. 

T,rnnorfi,in  of  this  nrofit  must  he'™  bonds:  $15,000,000  of  6  per  the  dominating  factor  in  the  cement  totalling  .53  claims  in  Bourlamaq.ie  naneto'  rexonstruc'ion  of  the  ter  Cold  .. 


neouon  Wiin  .  a  /i  'etnoir  has  hopn  met  regularly  but  paratively  tight,  hence  the  recovery  i  wpth  a  par  value  of  $1.  as  proposed  or  as  modified  at  the : Monarch  Knium* 

claims  have  been  adjusted  ^"®tog|  ®  one  rations^have^’ been  's  likely  to  be  somewhat  slow,  and'  Angl«-Porcupine  was  organized  i  meeting  be  expressed  in  the  form 

the  current  year.  sinking  fund  operation.s  nave  peen  th*  fi.scal  condi-  in  ifi.82  and  is  r.«niioii.7PH  nf  wnc.bi..tirbr,n  ,xnn  h«L  ^"ear.. 


K.  K  nf  f  a  waived  for  a  pe^riod  of  5  years  from  at  the  same  time  the  fiscal  condi-  in  May  1932,  and  is  capitalized  at  of  three  resolutions,  one  to  be;N 
doubt  he  toterested  "aived  fm  a  penod  _ _ _ _ _  (600,000  shares,  $5  par  value  of  '  passed  hy.holders  of  the  coivnany’s  N 

_ _ P®.®  r®®!-  preference  stock. 


thft  current  year.  'sinking  fund  operations  nave  oeen 

"You  will  no  doubt  he  interested  |  "'^-'^ed  for  a  period  cif  5  years  from 
in  knowing  that  your  company  is|  A^p.S''^®'-  '932.  No  interest  has  been 
virtually  one  hundred  per  cent.'pe^*''  J*  ^®® 

Canadian  owned,  the  following  he- ,  to®®'/ ^^to®® 

ing  the  distribution  as  indicated  hv  1  A^xfil^iQTT^fn 

S;Lwb.b  'n  l-JS/b  S’’"'"  "" 

Shares  owned  in  Great  Britain  501'  {^g^-gg  aggregating  $6,881,779, 

ox  6An  I  after  regular  depreciation  and  all 
>'4, 600  charge's,  have  been  reported  by  the 
■  company  during  the  past  .5  years. 

STKW  uvnrsTRV  FOR  TORONTO.  P  the  balance  sheet  as  at 

foJ'ihTTor.mto' area’’ within  !ho''r,af^  December  31.  1933.  showed  a  pro- 
few  week.«  ,is  r('pni  ted  by  Ihe  Toronto  fit  and  loss  deficit  of  .$4,878,768,  and 
Tnduf'triat  rommis.sion  wdilt  the  eom-  an  excess  of  current  liabilities  over 
mencement  of  fartoiy  "Pcralions  oflpy^^gat  assets  amounting  to  $2.- 


Noranda  . . 

Nat.  Breweries  .  1.60 

Do.,  Pref .  I  75 
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Jun. 
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Jun. 

13 

7 

3c 

lulv 

2 
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31 

6c 

lOc 
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Jun. 
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20c 

I  3^ 

nt 

Jun. 

30 

Jun. 

6 

3U 

7 

7 

P*4 

q 

Aug. 

1 

July 

3 

3  3. 

7 

$1 

23c 

q 

luly 

3 

Jun. 

15 

75c 

$1 

7 

1 

q 

July 

3 

lun 

13 

13* 

7 

$1 

Julv 

3 

Jun. 

13 

5(bl 

$3 

73c 

q 

July 

2 

Jun. 

13 

75c 

1  .SO 

1  50 

July 

2 

Jun. 

13 

3.00 

$  1  int. 

jun. 

30 

Jun. 

13 

1 .00 

1 .30 

("harts,  t.imited,  makers  of  founda-  i 
tion  parments.  The  company  is  ihe, 
Canadian  subsidiary  of  th"  I'haris 


881,412. 

A  report  issued  recently  by  the 


Corporation  nf  Allentown.  I’a.  A.  ,T.  bondholders'  protective  committee 

’t';irf:^‘n^"\'areoroem’'!t.Kr  G  ®'®  ®'‘P»'’i.5®®®^!"i- 


JNQUIRIES  from  subscribers 
■1  in  regard,  to  their  invest¬ 
ments  and  problems  are  intnf- 
ed.  Answers  are  based  upon 
ill  formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  seriirinp  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
he  of  public  interest  will  be 
published.  All  answers  ore 
mailed  provided  postage  is  en¬ 
closed. 


outstanding.  The  company  is  con- ;  another  by  holders  of  class  B  pre-j  ”'  ^Do'.”prei  ’ 
trolled  by  Noranda  Mines  and  is  on  ference  shares  and  the  third  by''^"'"*"  Traction 


inactive  list  at  the  present  holders  of  common  stork. 


Ottawn  Power 
Do.  Prel. 


I  time.  The  property  consis'its  of  360  The  order  also  requires  the  ehair-  Porto  Rico  Power.  Pref .  7 

acres  located  in  Whitney  township,  nian  of  the  meeting  report  the  re- 1  Photo  i-nuraver.  .  ti 

,  Porcupine  area.  The  shares  of  the  ;  g„j,  meet  ing  to  a  justice  of  Go^h  . ! !  i ! ! !  ‘  i  ‘ ‘  ‘ :  i 

company  are  not  quoted  in  Toronto  |  Supreme  Court  of  Ontario.  Mr.  R^ersiH.  -S.ik  '  "A "  .  $1 

1  -r  _•  II  1  •.  -  .lustire  McEvoy  acted  upon  an  ap-  .  .  v 

'  Northern  Tiimoull  is  capitalized  Kov.aif  xtor.i.,  ^  Power,  Pref .  6 

at  2,000.000  shares,  $1  par  value,  f  T^td  bv  . 

•with  approximately  1,500,000  shares  ‘  ■  .Svivan.o  Gold  1 '  ’ ' ! !  1 ! ! ! ! ! ! ! 20  c 

(issued.  The  company,  which  w'as  '  ■  '  .Supertesi  Pete.,  Com .  *i 


issued.  The  company,  which  w'as  _ 

(formed  in  1933  to  take  over  the  I  '  '  . 

(Northern  Porcupine  Gold  Syndicate,!  r.V\.  BIMTIT  MEETDilx. 

holds  34  claims  in  Turnbuil  tovx'n- i  A  meeting  at  Montreal  of  bond-  Super.iik  Hosiery.  Pref. 
ship,  6  claims  in  Ogden  township  ;  holders  of  the  Canada  Biscuit  (',i.  iloronto  Fdevntora,  Pref. 
and  9  claims  in  Car.scallen  town- j  for  the  purpose  of  approving  a  re-  w'r  Ho’rgremleB 
I  ship.  Porcupine  area  The  shares  organization  scheme  has  been  po.s'-  Do  .  Extra . 


r  V\.  BIMTIT  MEETDiG. 


B.  Morgan  secretary-treasurer, 


I  zation  has  been  so  far  contemplated. 


[ship.  Porcupine  area  The  shares  omrani^aiion  scheme  has  been  po.s'- 
are  currently  traded  in  an  the  over-  ,  poned  until  .Tune  26th,  owing  to  the, 
the-counter  market  in  Toronto  and  .  j^ck  of  a  quorum.  1 


40c  q  Jul  V  2  jun.  I  5  1.20  ! .  60 

4  4c  q  July  2  Jun.  15  1.31  1.75 

50c  q  July  25  Jun. 30  1.50  $2 

1^2  0  luly  25  Jun.  30  4L2  6 

50c  July  3  Jun. 15  $1  . . 

I  ^2  q  July  2  jun.  15  4 1  j  6 

<1  julv  2  lun.  15  4'*  6'/^ 

1%  q  July  3  jun.  15  5^4  7 

50r  Sep.  1  Aug  15  50c  .. 

1 5c  q  July  3  Jun  2  45c  42c 

3c  q  July  16  lun.  15  Oc  12c 

25c  July  3  jun. 15  50c  $1 

25c  July  3  Jun  15  75c  •• 

1 Q  July  16  Jun.  20  4^  6 

3c  q  Jun. 30  jun. 15  6  12c 

Ic  jun.  30  lun.  15  3c  2c 

5c  q  Jun.  30  May  25  10  5o 

25c  q  jun. 30  Jun. 15  50c  $1 
25c  q  jun. 30  jun. 15  50c*  $l 
14;  q  Jun.  30  jun.  15  3^  7 

1  ^  q  jun. 30  Jun.  15  3  6 

\\%  Jun.  30  Jun.  15  SUb  3.50 
I  5*  q  July  16  july  3  5H  T 

1 SV;  q  lulvl5  Jun  30  5  ^  7 

lOc  q  julv  2  Jun.  0  25c  t7Hc 

5c  July  2  Jun.  0  15c  lOo 


I  arc  quoted  47  offered,  no  bid.  i 


(«) — Initigl  dividend.  Int. —  lnterin\  dividend.  • — Dividend*  cut  In  he}f. 

(b)  On  eccouni  of  arreore.  M. — Paid  avery  4  week*. 


1  . 


HAPPENINGS  IN  THE  INSURANCE  FIELD 


EMPIRE  LIFE  TO 
ACQUIRE  POLICIES 


Dominion  Stands  to  Make  Big 
\  Profit  in  Taking  Over  Gold 


THE  FINANaAL  TIMES,  MONTREAL.  JUNE  15>  1934 

^CE  FIELD  iImarked  activity  iS£l 
- 1  IN  THE  FOREIGN 


1 Ica.fies  covering  by  the  old  bear  op- 
IKRr,|l  /II.IIVII  Y  position  has  assisted.  Sufficient 

nVllTIl  I  lattention  has  been  paid  to  alarmist 

y  Xlir  CADI7ir*KT  'reports  about  impending  devaluation 
1  I  ff  r||tir,||||f  !of  the  German  mark  to  cause  a 

tllU  I  VIlLllUll  I, harp  drop  in  this  currency,  but 

17  V/'II  A  XIY'r  D  A  TrC  reassuring  statements  from 

LiAvIlnllUu  I\A  I  JuU  rallied  the  mark  sharp- 


f  ipp'  IllPTfn  A  M/'I’  I*’’*’®  ■"'in  have  a  dual  value,  to¬ 

ll  r  r.  I  ^1 1  K  A  ll  1. 1*1  lasmuch'as  they  will  automatically 
VU  j  provide  a  retirement  fund  and  in- 
DDAl/inCC  /^DAMTC  js'urance  protection  to  the  purchaser, 
I  Kll  V  IUFiA  lilt  All  I  A  ^1®'’  assure  a  regular  income  for 

a  atv  f  avuM  university,  .so  long  as  payments 

PAn  IIM Il/n  D  CITV  ^ continued  by  the  purchaser.  In 

rUR  UnlYLRjlli! vi;'! rdf 

jance  (. onipany,  I^a  Sauvegarde  ulfe 
-  :  Assurance  Company,  and  the  Mont- 


^  y  it/vivir  federal  government  stands  to  J20.67.  giving  a  profit  of  133  OdO.ntiO.  | 

M  K  A  I  K  K  N  A I  RllllY  ^  profit  of  approximately  $33.-  The  banks  have  a  deposit  with  the; 

FR/l  1  IjRilAli  Dl/l/ 1  boo. 000  on  the  gold  which  will  be  minister  of  finance  of  five  per  cent.; 

_ _  (taken  over  from  the  Canadian  banks  of  their  note  circulation,  and  in  times  i 

4  P  I  »  j  C«  T  b  ^he  statutory  price  of  $"0.07  an  past  this  deposit  has  contained  some! 

Agreement  C-ompietea  ror  according  to  an  estimate  has-  gold,  but  it  is  believed  now  to  he' 


ine  Over  Insurance  Busi¬ 
ness  of  C.O.O.F. 

MLJTUAL  BENEFITS 


jeri  on  the  latest  official  bank  slate-  made  up  almost  entirely  of  Dominion 
ment.  notes  and  therefore  ran  he  disre- 


British  and  United  States  Ex-  i (Situation 

change  Funds  Operate  jKuropc  it 

Freely  continued 

_  change  is 

MORE  GOLD  FOR  PARIS  ''' 

I  controls  h 

1/ondon.  —  The  foreign  exchange  their  abili 
market  has  broken  away  from  (he 


•  ,  /inanr'inl  -  iASSuriUH’t^  Ulll  IJ  Ji  ,  Hlltl  I.XIC 

With  the  ;  Three  Companies  Inaugurate! real  Life  Insurance  Company  will 

Ki';™rir  »  i  Campiian  lo  Provide  Fi-  this  Plan  .hro«,l.  tltnlr  own 

Luropc  in  Sb  unsei.M.i  !  ir  II  tail  representatives  scattered  through- 

continiird  tnstahility  i  nances  For  U.  of  M.  '  province,  to  thousands  ot 


change  is  highly  probable  even  if 
British  and  United  Stales  official 
'controls  have  clearlv  demonstrated 
their  ability  to  handle  the  market 


,  -  people,  and  It  is  hoped  that  the 

INTERESTING  PLAN  i  university  will,  as  a  result  nf  their 

- .  -  jefforts,  have  an  assured  income  for 

A  new  departure,  which  will  be  ,*he  next  ten  years.  In  brief  the 
followed  w'ith  considerable  interest 'plan  is  as  follows: 
by  trusters  of  universities,  colleges,  i  A  special  endowment  policy  has 


The  government  hank  statement  ,  garded  in  an  estimate  o  the  pres- |,„ndifion  of  marked  stabllitv  which  ^  More  Gold  For  France.  bv  trusters  of  uXersiUeV  col  egVs  i  A  special  endowment  policy  has 

Ses  ^he  a'lunt^fTotn  experienced  for  many  i  Paris.  -  1^^-*  Thursday's  bank  !  5j,,p;ra7r  under  which  prem- 

sio^oMhe^anks  at  $39  32S  171  A  ‘  likewise  the  central  eo!d  reserve  activity  prevails  return,  as  of  ’•  ^ows  a  fresh  ;  ^icpcndent  upon  public  |  turns  will  be  spread  over  fifteen 

Toronto  hanker  ’  e.stimailvi' 'for  the  held  in  .Montreal  and.  at.  thJ  last  fluctuations  in  rates  a  re  ;  increase  of  SI  and  grants  for  a  ma-;  years.  After  the  payment  of  each 


Independent  Actuary  in  Report;  SontVbankef '  esHma?e5^'fo';  the  helf i7ilonl?ea' and,"at.^"h2  i7m  ret  "'itho^gh"  somefhn  "  'r"f''hrgord  re-erve'TlK  ratirriSJ  i  fifsf  [en^'nrSrs’ 

To  Advantage  of  Both  Soa-  ,  g^,,/coin  '  in  addition  the  banks  j  gold  it  may  contain  will  he  tn  addi- '  .  rr  h  ♦  :  Jionally  ’«rge  receip^  of  gold  ^he  |  vinre  of  Quebec  in  connection  with  the  ha?  been  nu? 

etv  and  Comoany  hold  at  aeencies  outside  Canada  $9  -  '  tinn  to  the  $47  000  900  above  esti-^  ^British  and  United  Rtate.s  ex-  largest  of  an>  «eek  in  more  than;tj,e  financial  problems  of  the  Uni-  which  the  insurance  has  been  pur¬ 
ely  ana  v-ompany  total  ^  $4.,oon.noo  above  es  i  operating  two  years  -  came  from  domestic  Montreal,  old  established  I  chased.  The  insured  will  he  pro- 

Toronm  ThTnean..  Ti.r,.  r;ughly  $47.^00.000,  The  pr^.l- i  Holdings  Of  coin  of  t^be  individual.  IS^^’^rttlsb  ^^IrnTn?^”  ir^ 

$3.=;  an  oimce.'ts  a^ut  i  A’’nHl®So"‘a.s"weM  es  their  ranUal  pLd  Toncentratlng  on  dollars.  The  Brit-  iwhich  w.ns  ohi.ged  to  intervene  on  a  province- wide  community  effort  :far  as  the.  payment  of  face  value  is 


ety  and  Company  hoM  ^  a^^outmde  Canada  $9.  1 1^  ,o  tlm  $47,000,000  above  esti-.,  ^^.ted  ^^SUtes^^^  ,^es,  ^of  onv  m^^t  nan 

Toronto  Buroni.  The  Finaneial  Timei.  roughly  $47,000,000,  The  prevail- i  Holdings  of  coln  of  the  to<lt'’l»Jual  the  former  *’/'!  *1"® r,  ^  n%alizari?n  ^^I-Mnd'  ^”1  '' 


been  completed  wherebv  The  Em-  'New  York  at  $3.=!  an  ounce,  is  about  ;  April  30.  as  well  as  their  capital  paid  on  aoiiars,  i  he  Brit-  j  which  w.ns  nnigtu  .u  mivrvene  on  |  a  province- wide  communi^  effort  ,  far  as  rnt 

T  if,.  Tnceonoo  .'o’  will  roin.  70  per  Cent,  ovec  the  old  price,  of  up  and  their  reserves  follow;—  francs  heavily.  ;a  large  scale  la.st  week  to  support , has  been  inaugurated  w^hich  hinges  | concern^ 


pire  Life  Insurance  t'o.  will  rein¬ 
sure  all  the  life  and  sick  benefit 
contracts  of  The  Grand  I>odge  of 


Coin  and 

In  Tentral 

Gold  Ip 

Fl,»- 

Gold 

apftat 

^"anada 

wK^re 

Resarva 

raid  Ur 

Tlps^^n*^ 

$  43.®i.029 

Sn.ooo.ono 

$36,000,000 

JSS.oop.nna 

...  fi.SSa.MO 

I.714.Z2'' 

1 .2fi0.000 

12.000.000 

24.000.non 

6S0.866 

6,000.000 

9.000.000 

....  242.083 

4.000.000 

1,000. non 

...  |0, 286.61. T 

237.462 

4.000.000 

80.000.000 

20.000.000 

.  4.921.SOO 

h.771.«T.T 

n.ono.no'i 

.n.n.OOO.OOO 

20,000.000 

....  642.16i 

4dO 

400.000 

7,000.000 

7.000.000 

.  O4'i.2l0 

-.22 

2.900.000 

7,000.000 

D.oon.ono 

.  M  9.981 

2.100,860 

7.000.000 

8.000.000 

P^rrlav  iCanmda' 

...  ,  12.813 

600, OOO 

T-tal* 

188.328.171 

Si,l.=.P..354 

StS.fiR!,782 

$144,pOn,ooo  SioS.nOo.ono 

Iwhile  the  United  .States  fund  has  j  sterling.  The  weakness  of  the  „„  fhp  sale  nf  life  insurance  poll- '  thou.^and  dollar  policy,  the  insured 

been  a  large  scale  scllor  nf  dollars.  ' pound  was  evidently  caused  by  a  '  - -  himself  will  receive  the  full  amount 

United  States  operations  are  said;return  flow  of  capital  from  Lon-|prance.  'at  the  end  of  thirty  years  or  in  the 

The  fall  in  German  exchange  |  event  of  his  death  before  the  ex¬ 


involving  henv; 


pur-  ;don  to  Tans,  which  has  again  he,- 


In  the  last  day  or  tw-o  this  Iheynnd  dispute. 


German  Government  will  decide  to  !  Representatives  of  the  three  com- 


The  fact  that  such  transfers  of  j  declare  another  cunency  bank- !  panies  are  presenting  this  plan  to 


contracts  with  individual  members  r-tai.  .  W.32S.i7i  *!«,««!, tss  $i44.sen.ono  $,«...oo.oae  ^ 

of  the  r.  O  O.  K  has  been  apprnv- - -  ■  the  proves  to 

■  f  am  *L  •  xL  T**  r  O'  touched  the  best ’to  stabilize 

hstlfled  at  a  special  rnepiing  of  Sfr^nV^tllRninQ'  thS  I  IQS  OT  PoInt  since  last  February.  The  dol- ,changes-thf 
members  held  on  May  .>0th  ^  UL I  tli  C#fC  M  weakened  to  .$,5,061,2*-  h?i  diso: 

A  report  submitted  to  the  Ontario!  •  and  the  franr  to  76^,.  nf  internat 

Insurance  department  b\  r.,  K,  File.:  #*,  fW  111  f*^  The  rise  in  the  franc  w.ia  large-  which  credi 

F.T  A,,  P.A.P  .  consulting  actuary  1.  the'  reaction  from  the  extreme  role  Firmn 

phows  total  asr.er.s  of  the  i  O  O.  E  . .  . . .  nessimism  vvhlrh  prevailed  eon-  week  gave  i 

Bt  $.3S7.096  Rrservc.s  amoiiTit  to  fContinued  from  page  S.t  rpming  its  future  some  months  *  belief  that  > 

5302,16$  and  excess  of  a.ysets  over  '  Happily  the  number  is.  which  1  returned  for  several  v  a  ago.  while  strength  in  the  dollar  |io  the  ftnitt 

liabilities  to  $.2,16.3  U  t.s  pointed  decreasing  in  Uanada  ;  and  two  in  t'anada  T  should  baic  was  partly  due  to  the  view  that  it  'up,  hiif  this 

nut  In  the  report  that,  under  the  may  seem  paradoxical  at  such  *  a  fairly  well  balanced  affection  for  was  much  undervalued  and  partly  to  happen.  ; 

proposed  agteemeni,  all  members  ,,  )„),p  tp  pay  fpat  Uanada's  great-i  the  two  hands,  and  .some  idea  o(  to  (he  recent  increase  In  expnrt.c  lrontinti“  to 

who  hold  contracts  of  life  and  sick  pj;(  need  is  increased  population.  i  w'hat  the.v  mean  to  each  other.  from  the  f.tniird  States.  In  both  le.sspr  amot 

benefit  in.siirance  in  the  <  anadian  pu,  j,  ,j.  j,  ,Pal  ^.p  pppp  more*  Millions  like  myself  have  left  the 


fore  It  became  effectivp  the  franc  Ithe  form  of  gold  shipments,  which  jwould  not  alter  the  existing  eondi-  all  those  who  are  interested  in  the 
h.ad  appreciated  to  a  record  value  jw-pre  the  exception  formerly.  | tions.  because,  hy  reason  of  nop- 1  future  of  this  great  educational  in- 


Strengthening  the  Ties  of 
Empire 

fContinued  from  page  6,t 

lovment  Happily  the  number  is.w-hirh  1  returned  for  several  va 
?creasing  in  f  anada  ;  and  two  in  t'anada  T  should  bai 

It  may  seem  paradoxical  at  such  *  a  fairly  well  balanced  affection  fc 


of  7614  franc  to  the  pound,  and  thejprovps  to  what  extent  the  failure  | payment  nf  the  commercial  debt.s  i ptitution.  As  a  result  of  this  ef- 
doUar  at  $5h2'’4  touched  the  best  to  stabilize  the  tvVo  chief  ex-iand  the  severe  restrictions  placed  fort,  it  Is  hoped  to  interest  thou- 


hangep — the  dollar  and  the  pound,  jon  exchange  transactions,  the  sands  of  people  in  the  province  in 
-  has  disorganized  the  machinery  j  theoretical  value  of  the  mark  In  this  campaign  to  assure  the  univer- 
f  International  settlements.  in  relation  to  gold  is  purely  illusory,  isity  of  a  yearly  income  which  will 


sity  of  a  yearly  income  which  will 


who  hold  contracts  of  life  and  sick 


benefit  insurance  tn  the  'anadian  pu,  j,  ,j.  j,  ,PpI  ^.p  pppp  more*  Millions  like  myself  have  left  the 

Urder  of  Oddfellows,  will  receive  a  pp„plp  physical  equipment  I  homeland  in  their  dav  and  genera-' 

certificate  from  the  F.mpire  Life  fr.r  ..  m..en  lar.ror'tlen  ari,lir.r  tUroarf  .lie 


The  rise  in  the  franc  was  large-  which  credit  plays  the  principal  |  It  is  furthermore  lealizcd  that  if  assist  in  meeting  the  difference  be- 
1.'  the'  reaction  from  the  extreme  role  Firmness  of  the  dollar  this  |Germany’s  balance  of  accounts  '  tween  revenue  and  operating  costs, 

nessimism  which  prevailed  con-  week  gave  rise  momentarily  to  the  iappears  so  unfayorable.  the  rea- ;  The  whole  plan  is  in  the  hands  of 

nerning  its  future  some  months  *  belief  that  current  gold  shipments  j  son  lies  chiefly  in  purchases  bv  lc  I'  nmite  du  fonds  de  dotation  de, 
ago.  while  strength  in  the  dollar]  to  the  ftnited  States  might  he  set  *  Germany  of  her  bond  obligations  I'UniversIte  Montreal.  Inc.,  which 
was  partly  due  to  the  view  that  It 'up,  hut  this  no  longer  seems  likely  jon  foreign  markets,  and  heavy  ;is  independent  of  the  university  ad- 

was  much  undervalued  and  partly  to  happen,  and  gold  will  probably  i  purchases  of  raw-  materials  for  I  ministration  and  w-hlch  will  hav'e 

to  (he  recent  Increase  in  exports  Icontintie  to  flow  in  greater  oriarmaments  made  hy  Germ.anv ! sole  control  of  the  expenditure  of 
from  the  ftnited  States.  In  both  le.=:.=er  amounts  to  the  Bank  of  i  abroad  the  money  ♦bus  raised. 


!  greater 
the  Bank 


or  I  armaments 
of  I  abroad 


certificate  from  the  F.mpire  I-lfe  designed  for  a  much  larger!  tion,  each  adding  his  thread  to  the 

guaranteeing  .nil  rights,  options.  population,  which,  at  the  time,  wa.s '  unbreakable  cord  of  assnciaimn.s,. 

prtvilege.s  granted  him  imder  the  ponfidentlv  expected  within  a  few  tradition.^  and  heritaep  that  hmdr 
termsof  his  policy  with  the  society,  i  PVar  upset  all!  the  Empire  together. 

Metnhers  are  also  guaranteed  pyiouiations,  and  subsequent  ef  ■  There  is  nothing  extraordinary  or 
tif**  r”'  ®  j  forts,  horn  of  fear,  on  the  part  of  heroic  about  the  emigration  of 

u  „  .u  .  iv.  'European  nation.s  to  make  them-,. voting  able-bodied  people  from! 

tolcr  KTf??!  selves  as  far  as  possible  self-sus- '  Great  Britain  and  Ireland-it  Is  .a, 

Tifo  intQi  neecic  ,ho  ....n.nanv  l^iulng  ID  Fospect  of  foodstuffs.  national  trait;  and  it  was  not  theirj 
n-noiinteri  lYt"'"-  "ti  nf  whirtf  tho  'I-  difficult  for  Canada  to  individual  achievement.s,  great  or' 

n?Xai  em-‘"u-;Ve  spH  Ppr  wheat-and  this  at  a  time  small,  in.  the  lands  of  their  .adop-i 

LrtgLes  on  "real  es(at;;“$2'6"6.:60  it  should  be  in  demand,  be-  tion,  but  their  collective  efforts  and  1 

in  policy  loans;  $76-1,204  in  bonds  actually  in  hard  times  wheat  nherent  duamtes  that  have  helped 

and  debentures-  and  96,5  In  '  usually  in  demand  for  the  rea-  to  make  the  British  Gommon wealth 

stocks  at  authorized  market  value.  '  "“n  ‘P^’  "  *■"  Y*'  "u 

Policy  reserves  amounted  to  $4,077,.  J  .sustenance  considered,  known  in  sheet  anchor  of  civilization. 

243,  and  excess  of  assets  over  liabi-  ;  cti-ilization.  j  !  . . 

lities  to  pnlicyholder.s  to  $502,640.  lu  IP'S  enlightened  day.  and  in  I  ganL.  Mav  Context 

Sees  Definite  Vdvantases.  spite  of  hard  times,  we  see  vast  |  r».^i  t-  y  1  1 

In  submitting  his  renort.  the  in-  ■  areas  of  land  being  used  uneconom- ;  RiSnt  I O  I  aK6  CjoIu 


243,  and  excess  of  assets  over  liabi¬ 
lities  to  pnlicyholder.s  to  $502,640. 
Sees  Definite  VdTantages. 

In  submitting  his  report,  the  in¬ 


dependent  actuary  .says  w-ith  regard  '  tcally  to  produce  wheat,  by  Eur.i- 


Banks  May  Contest  ! 

Right  To  Take  Gold. 


to  the  proposed  agreement 


peans  who  could  buy  much  hettprj 


Canada's  central  bank. 


“There  are  definite  advantages  '"■'heat  from  fanada  at  a  lower  Canada-  -will  not  gpt 


W  hen  world  sanity  returns  and  rea.sonahle  expectation  that  It  m.ight 
trade  IS  resumed  on  normal  lines.  f,p  October.  The  present  plan' 
and  when  more  women  decide  lo  ^  ^.ommencement  of 

develop  once  again  those  curves ,  fy^pOons  only  at  .New  Year’s.  The 


that  should  result  from  the  con- !  cost,  going  in  a  hurrv.  Thera  wa.s  the; 

summation  of  the  proposed  relnsur-  When  world  sanity  retum.s.  and  rea.sonahle  expectation  that  It  m.ight 
ance  agreement,  both  to  the  mem-  trade  is  resumed  on  normal  lines,  f,p  October.  The  present  plan' 
hers  of  the  society  and  to  the  policy-  and  when  more  women  decide  to  pontemplates  a  commencement  of 
holders  and  shareholders  of  the  re-  develop  once  again  those  curves ,  fy^pOons  onlv  at  .New  Year’s  The 
insuring  company.  The  business  tn  1  which  are  now  coming  back  'nlo  ^,33  ,3^pjj  m„f;h  'jnnser 

force  in  the  society  has  hecorae  re-  fashion  and  which  were  so  popular ,  ,4,3^  antJeipated  and  it  is  not 

latlvely  small  in  amount  and  the  .vears  ago.  and  when  vain  men  cease ;  (j,  House  it.  will* 

prospect  of  any  substantial  increase  |  to  listen  to  food  faddists,  the  find- ;  j,p  continued  in  the  Senate 
in  the  amount  of  this  insurance  is  ing  of  a  market  for  Canada’s  wheat,  a  certain  impression  prevails  in 
unpromising,  while  the  expenses  of  '  will  be  the  least  of  her  problems.  ,  g^me  quarters  that  the  hanks  mav' 

administration  are  considerable.  ;  Then  shall  we  see  the  bars  let ;  ggp^  to  rontesi  In  the.  courts  th  ' 

The  management  expense  should  be  down  and  people  again  admitted  in- i  r(pj,(  „(  the  government  m-  Cv  ! 
very  greatly  reduced  by  the  pro- ,  to  (he  land  of  opportunity.  Profit- ;  central  hank  to  take  over  their  gold 

posed  arrangment.  while  the  bulicy-  by  our  own  experience  and  the  i  without  the  present  substantial  ^  It - 

holders  of  the  society  would  be  great  object  lesson  ti>  the  south  of.niont  of  profit  tf  that  -hoiild  de  ' 
guaranteed  against  an  increase  in  ,jg,  Canada  will  be  careful  to  con- 1  rclop  it  will  not' delav  the  Vnening  ,.r 
rates  and  from  fluctuations  in  Tnor-  gi^j^r  quality  before  numbers.  Af  i  in'ititutinTi  hut  in  snv  pvpn*  i 
tallty.  the  possibility  of  which  i.s  present,  only  agriculturists  with  I  ?,n  bTbpfor? th? 
always  present  where  the  amount  of  !  ^^e  admitted.  If  T  had  been'  ^ 

insurance  ert^tly  reduced,  as  in  *  bpep  thirty-odd  years  later,  T  would  :  - - — - - - - —  : 

this  case.  Furthermore,  the  assets  have,  been  permitted  to  enter'  Staff  Apoointmenls 
'  fn  TT-'  r”’  i  Canada,  where,  as  a  hank  clerk.  T  -^larr  /^ppomtmeniS 

those  of  the  company  and  the  polio-  was  welcomed  from  l.ondon  a  few  — — -  —  i 

holders  would  therefore  obtain  the  „„  . _ _  Unnadlnn  Bant  nf  rnn,™n..n  * 


not,  have,  been  permitted  to  enter ' 
Canada,  where,  as  a  hank  clerk.  T 
was  welcomed  from  l.43ndon  a  few 


Staff  Appointments 


_ .  .  'ai'i  III  •  ,  ^ay,s  after  my  twentieth  birthdav. 

advantage  of  the  greater  spread  mi  »v,,,  ,1,,.  t  v,.,.-.  _ _ _ 

the  nature  of  the  invested  assets  ^'YiT  ?  r  'h  ?t  IZ  ^ 
and  thero  would  he  less  liabilitv  to  '  Y""''  I"  ZZ  '  r  "’"f 

losses  than  if  they  were  being  main-  ■  ,  ®‘  I 

taineri  as  a  separate  mstitutton  1'^'’  ’“f?"  ? 

“M'lth  regard  to  the  policvholders  '  could  not  see  the  forest 

and  shareholders  of  the  companv.  ,  Rut  tt  is  apparent 

the  consummation  of  the  agreement  "'’T’  ®°‘* 


day,s  after  my  twentieth  birthday,  j  Canadian  Rank  of  CommeiTe. 

Since  that  day  T  have  seen  great'  The  appointment  is  announced  bv 
growth  in  Canada,  though  1  must  the  t’anadian  Bank  of  c.^nunerce  of 
admit  that  at  tiroes  f  did  not  real-  C.  c.  Parsons  as  m.snagpr  of  tlip 
ize  the  full  import  of  what  was  or- ,  bank’s  branch  at  Barrie,  bnt.  , 


“M'lth  "regaVd  to  the  policvholders  '  t'uuld  not  see  the  forest  Sippel  has  been  made  m-an- 

and  shareholders  of  the  company,  'or  the  ‘tees.  But  tt  is  apparent  at  Waierloo.  Ont. 

the  consummation  of  the  agreement  ’  units  al'o  Bant  nf  Vn™  RmHa 

would  react  to  their  advantage  in  "laking  progres.s,  the  way  has  been ;  Rank  of  IVova  Srotio. 

that  thev  would  .secure  an  important  brepared  for  the  Empires  rontin-'  The  Bank  of  Nova  Scotia  advises 
block  of  busine.ss  and.  as  this  husi-  "C'l  progress  toward  even  greater  that  F  H.  Gilroy  has  been  appointed 
ness  could  he  managed  very  eron-  f'crvice  to  humanity.  manager  at  .Milton.  ^ 

omically  tbroucb  tho  rompan.v*?  *  ^  ^  *?oady  has  bp<»n  appointed  i 

present  organization,  there  would;  *  ^m  glad  to  have  the  opportuni- -  tnanagri  at  TwilUngate.  j 

exist  a  greater  volume  of  business  U'  *0  .say  under  such  auspices— for  i  R-  Pawson  has  been  appointed! 

over  which  overhead  expense  would  well  kn/jwn  that  t'anada  i  lub  1  ttecountant  at  Lethbridze. 

be  spread  and,  consequently,  the  !  interprets  Canada  to  England  that  If  R.  5'ounker  has  been  appointed  ; 
rate  of  overhead  expense,  would  be  Te  in  Canada  feel  that  we  are  p,,rt- .  ncmunlani  at  Dighy. 
reduced  and  this  should  onure  to  nets  in  a  great  undertaking.  We!  _  .  , 


the  benefit  of  both  policyholders  ,  were  not  dismayed  h.v-  the  lempnr- 
and  shareholders  alike.  There  is  ^ary  halt  that  occurred  in  the 
the  further  possibility  that  the  com- :  world’s  career  —  indeed  Canada's 
pany  might  he  able  tn  augment  its  ,  Prime  Minister  turned  it  to  account 
agency  forces  to  some  extent  ,  for  the  benefit  nf  the  Empirr  hy 
through  the  opportunity  afforded  by  ;  helping  to  liring  about  the  ineinor- 


this  reinsurance  agreement.” 

In  a  letter  to  shareholders  and  poli- 


able  Imperial  t'onference  at  Ottawa 
—  the  importance  of  w^ieh  is  not  to 


cyholders  of  The  Empire  Life  Insur-  be  measure^l  h.v  trade  statistics. 


ance  Co.  advising  them  of  the  pro¬ 
posed  agreement,  president  f  P. 


Four  year.s  is  a  short  period  in 
history,  and  future  historians  will 


Fell,  states  that  the  improvement  I  refer  to  the  confusion  and  distress 
that  was  evident  in  the  romnanv’s  of  our  time  as  travail  which  aceom- 
business  and  financial  position  last  panieri  the  birth  of  a  ue-n-  era — not 
year  has  continued  during  the  pres-  of  prosperity  unequally  shared,  but. 


Bank  of  Montreal.  :  | 

■f.  A.  Constantine,  manager  of  the  I 
Bank  of  Montreal  ,11  Drumheiier, ! 
'Alfa.,  has  been  made  manager  at  i 
Banff.  ' 

,A  R.  .lones,  manager  at  Antler.  ' 
Alta,  has  been  .ippoinied  manager! 
at  f'Aateau.  Lake  Louise.  ; 

fi.  MrKenna.  of  the  Ontario  Gup-  1 
erintendenis  Dept.,  Toronto,  has  * 
been  made  assistant  superintendent  i 
of  P.,C.  branches. 'Vancouver. 

I  A.  T.  Hall,  formerly  at  Vancouver.  : 

!  is  now'  manager  at  Mayo.  Y.T.  i 


cut  year. 

”In  the  sales  of  new  business’' 


let  us  hope,  of  more  general  well- 
I  being. 


he  states,  ’’May,  1934.  was  the  lar-  'ppg  time  mav  come  when' It  mav  "U.  rrohahiiit>-.  pxrpro 
gest  month  the  comnanv  has  ex- .  pp  realized  that  .state  of  mind  'bat  of  ia,«t  year,  iudgin 


TOt'BIST  PROSPECTS  FOR  T.B. 

Saint  lohn.  ■  The  influx  of  tourists! 

I  N»w  Brun.»wirl<  this  yoar  will.  In  I 

II  rrohahility.  pxoppO  hy  aboiit  2.=;%' 


gest  month  the  company  has  ex-  .  pp  realized  - 
periencetl  since  .Tune,  1931.  Paid-  rmore  import 
for  business  for  the  first  five  (pj,  f,p  tpat 
nionths  show-ed  an  increase  of  21%  values  than 
over  the  same  period  of  the  previous  pparls 
year.  Policies  cancelled  and  de-  '  |,  3  ^3 

mands  for  cash  surrender  values  'j 

for  the  same  period  showed  a  de-  !  ,ho. 

crease  of  approximately  40%.  and  .  ,y,  ‘  1  a  ■ 

.  .  ■  1.  J  ■  the  world  is 

business  revived  showed  an  increase  p  ;  _  .  m 

of  more  than  75%.  This  experience  ®  Y 
directly  reflects  the  marked  im-  !  batne  to  lyin 
provement  in  emplo.vment  and  husi- ' 
ness  conditions,  particularly  in  the  sup 


h.»  i'-  that  of  Ja.«t  >  P3r.  iuflging  h>  rnquirie.o  1 

be  realized  that  state  of  mind  is  ^prpivpd  m  datp  at  thp  offirp?  of  thp 

miore  important  than  the  price  of  Vpw  FrunswicU  Govpmmpnt  Rucpauj 

this  or  that.  There  are  higher  information  X-  Travpi  n,  i,POi 

values  than  tho.se  indicated  on  Yo^ra^Tg.""'''"'  i 


charts. 

It  is  a  matter  of  great  import¬ 
ance  and  satisfaction  to  the  Do¬ 
minions  that  the  financial  centre  of 
the  world  is  as  of  old  open  to  them. 


Bank  Clearings 


Bank  cleaHnu?  !n  Ganada  fnr  wock  ending  : 


I  Prior  tn  thf  war,  f  anada  always  jure  "th,  and  compa-nsonp  with  th»  same  week 
I  camp  lo  Ijondon  for  her  external  Jast  year  follow- 

;  needs:  after  an  absence  of  twenty  ,  Ifi2.a<i.sa2i  •is.so3,n72 

.vears  she  returned  last  year  and  2  Toronto  iio,022.ais  1  is.r-.sr.e.os  * 


provinces  of  Quebec  and  Ontario,  *  month  and  was  given  on; 

and  provides  definite  evidence  of  *  both  occasions  a  m.ost  cordial  re-  ■ 
increased  confidence,  and  of  a  still  !  ception.  i 


further  and  marked  improvement  in 
general  business  conditions  in  com 
ing  months.” 


I  have  spent  one-half  of  my  life ; 
tq  date  in  Canada  tw-o  of  my  chil-  ■ 
dren  were  horn  in  England,  to ! 


rthwesteiJTI 

—  FIRE  ASSe 


Quebec  City 
St.  John 
Halifax 


SEATTLE  WASH 

HEAD  OFFICE  FORG^ _ 

^HAMILTON  ONTPiniS 

I^^WRITING  FIRE  AND  AUTOMOBILE 

^SURANCE  AT  COST.  ASSETS  5^.616.449.70’’ 


ALL  POLICIES  NOM-ASSESSAELE.  PAYING 
DIVIDENDS  RANGING  FROM  :20‘^T030)l 


1 

Montreal 

102.39.=»,321 

95.603-072 

2 

Toronto 

110.022,318 

113.587.6.59  : 

8 

Wmnipog 

75,606.0hC 

40.623,065  ; 

4 

Vanpf)ii\fr 

14,626.951 

15,628.820 

Giftawa 

4,616,0.59 

4.869.171 

6 

Hamilton 

4.13'5.556 

3,971,164  ' 

7 

Quobe»' 

4.822.851 

4.837.429 

8 

London 

2,799.074 

2.M3.390  , 

9 

Halifax 

2,783.827 

2.618,170  ; 

10 

f  aljrary 

5.427. .592 

5, 102.311  ! 

1! 

Paint  .fohn 

1.742.797 

t. 417.082  , 

12 

^’irtoria 

1.539  209 

1  681.332  1 

13 

Pagina 

.T226!24« 

2.886.750 

14 

Edmonton 

4.225.209 

Cl  0'38  07  7  ' 

1  ?* 

Brantford 

916.042 

755:50.3  { 

16 

Kingatoo 

581.2.S6 

672.745  1 

J7 

Faterborougb 

659,2.30 

.500,s,.;,n  1 

13 

Windsor 

2.261.217 

2,360.110 

22 

Fort  William 

710,109 

66,4.08.^  j 

23 

Phorbrookp  . 

848.0013 

642.365  ' 

24 

Kitrhpnor 

1.337.871 

i.2.-3,6i.3 : 

29 

Moosp  Jaw 

535.25.5 

581.191 

30 

N.  Wpstminstor 

.529,50^ 

113.6 ,0  : 

34 

Saskatoon 

1,o9t’’9'3 

L242.85'^ 

39 

Chatham 

413.861 

.502,588  ' 

42 

Parnia 

554.851 

467.7011  i  ■ 

382 

Sudbury  . 

6To.,.ar, 

56  7.236  ! 

581 

Modicina  Hat 

921.294 

225.9C8  i  ! 

600 

Prinra  Albert 

.321,088 

9.55.001 

670 

l-'pthbridgp 

.37;.5TS 

356.1 12 

Frandnn 

340.718 

3'i6.97r. 

3!  citiM 

350.355,731 

316,247.93? 

mm 

INFORMATIONAL  ANNOUNCE\iENT 

RICE  LAKE  GOLD  MINE 

LIMITED 

(No  Personal  Liability) 

Incorporated  under  the  laws  of  the  Dominion  of  Canada 
CAPITAL: 

Authorised:  4,000.000  shares  of  no  par  value 

Issued;  1,900,000  shares  (of  which  1,600,000  .shares  are  pooled  for  two -years) 

OFFICERS  AND  DIRECTORS: 


Fii’st  Vice-President 

W,  r.  BANFIELD.  Toronto,  Out. 
Formerl.v  President  .ond  General 
Manager.  W.  H.  Ranfteld  &.  Sons. 
Ltd.,  -and  Amalgamated  Electric 
GoiTm  Ltd. 

Director 

FRED  G.  RUMBLE, 
Winnipeg,  Man, 

President,  Fred.  G.  Rumble,  Ltd. 

Treasurer 

L.  0.  LLSMBERS. 
Toronto,  Ont. 

Foi'merly  Director  Ja.s.  Lumbers 
Company,  Ltd. 


Piesident 

GEORGE  P.  MacKENZIE, 
OttaAva,  Ont. 

Formerly  Gold  Commissioner  Yukon 
Ten'itoi'y 

•  Second  Vice-President 
F.  A.  SPROULE.  B.Sc., 

Ottawa,  Ont, 

Sproule,  Phillips  &  Co.,  Ltd.,  Vice-Pres, 
Petroleum  Engineering  Corp.  Ltd., 
^Member  American  Petroleum  Institute 

Director 

MAJ.  L.  T.  BURWASH,  M.E.,  F.R.G.S., 
Cobourg.  Ont, 

Foi'merly  Chief  Exploi'aboi*y  Engineer 
Dominion  Governm.ent  Northwe-st 
TeiTitory 

Secretary 

JAS.  V.  GRAN,  Toronto,  Ont. 


Director 

LLOYD  P.  WOOD, . 

Hamilton,  Ont. 

Vice-President  Manco  Gold  Slines 


Director 

OLrv’ER  EDWAJRD3  CULEERT, 
Ottaxva,  Ont. 
Barrister-at-Law 


Assiatant  Secretary 

M.  D.  SECOED, 
Toronto,  Out. 


•  Consulting  Engineer 

JOS,  C.  HOUSTON.  M.E..  H-aileybuiy,  Ont. 


Solicitors 

LAWSON,  TREBILCOCK.  STRATTON  &  ELLIOTT 


Bankers  Registrars  and  Transfer  Agents 

IMPERIAL  RANK  OF  CANADA  TORONTO  GENERAL  TRUSTS  CORP,. 
Toronto  and  Winnipeg  Toronto.  Ont, 


Auditors 

MLNE,  STEELE  &  CO. 
Ottawa  and  Toronto 


LOCATION:  The  property  comprises  approximately 
1.200  acres  and  adjoins  Forty-Four  Mines.  Ltd.,  on  the 
y.outheastern  side  of  Rig  Rice  Lake  in  Ea.stern  Manitoba, 

POWER;  The  transmission  line  of  the  (Manitoba  PoAver 
Company.  Ltd.,  supplying  pmver  to  San  Antonio  Gold 
Mines,  Ltd,,  crosses  the  property. 

VEINS  AND  ^'ALUES:  Surface  exploration  during 
19.???  was  largely  confined  to  the  opening  up  of  four 
vpins.  On  the  Golden  Rod  claim,  a  vein  Avas  traced  for  a 
distance  of  approximately  1,000  feet.  In  one  section  of 
the  vein,  gold  values  of  from  $4  l.o  .$.5  were  obtained 
across  the  width  of  7  feet.  Samples  from  a  test  pit  in 
another  section  of  the  same  vein  yielded  values  up  to  $40 
|Aer  ton — at  this  point  the  vein  width  was  3  ft.  8  in. 

Since  the  resumption  of  development  work  this  year,  two 
new  veins  have  been  disco'^ered  and  these  are  now  being 
opened  up  in  preparation  for  channel  sampling  by  the 
Company’s  consulting  engineer.  Both  these  veins  are 


located  on  the  east  side  of  Independence  Lake  in  a  heavy 
shear  zone  near  the  right  of  xvay  of  the  power  line  to  San 
/Vntonio  (4old  Mines,  Ltd.  The  vein  appears  to  be  strik¬ 
ing  north  cast  by  south  xvest  and  one  has  been  traced  for 
an  indicated  length  of  almost  3,000  feet  over  widths 
ranging  from  4  to  18  feet.  That  this  vein  carries  high 
values  is  apparent,  due  to  the  presence  of  visible  free 
gold  in  many  sections  of  same.  The  second  vein  has  not 
been  opened  up  sufficiently  to  determine  its  possibilities. 

SUMM.4RY:  The  favorable  geological  structure  and  oc¬ 
currence  of  gold  values  over  such  a  wide  area  on  the 
mining  claim  oumed  by  Rice  Lake  Gold  Mines,  Ltd.,  has 
definitely  indicated  that  the  property  has  a  tremendous 
potential  value.  Camps  have  been  erected  and  a  crew  of 
men  is  engaged  in  opening  up  the  principal  veins.  Upon 
completion  of  further  trenching  and  the  sinking  of  test 
pits  diam.ond  drilling  Avill  be  done  on  an  extensive  scale. 
Diamond  drilling  results  AX’ill  govera  the  selection  of 
shaft  location  and  underground  operations. 


FCE  FURTHER  IKFOBMATIOT^  CONSULT  YOUR  OWN  BROKER  OR  THE  HEAD  OFFICE  OF  THE  COMPANY 


RICE  LAKE  GOLD  MINE* 

200  BAY  STREET  -  -  -  -  ....  .  . 


LIMITED 

-  TORONTO,  ONT. 


Thr  111  formation  coninined  in  thi^  advertisement  was  obtained-  from  rchahle  sources  and,  to  the  best  of  our  knowledge, 

represents  the  true  and  nrtual  facts. 


1/ 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  15,  1934 


NEWS  OF  MINING  AND  OIL  SECURITIES 


FURTHER  DEMAND 
RAISED  PRICES  OF 
LEADING  ISSUES 

Golds,  Copper  and  Silver 

Stocks  at  Higher  Levels  in 
Light  Trading 

OTHER  BRIGHT  SPOTS 

Toronto  Buroou  Tho  Ftnonclol  llaM.  j 

Toronto.— A  continued  demand  for 
leading  gold  shares  coupled  with  a 
rise  in  the  price  of  copper  and  def¬ 
inite  action  for  silver  carried  stocks 
in  these  groups  into  somewh.it  high¬ 
er  ground  on  the  mining  section  of 
the  Toronto  Stock  Kxchange  during 
the  past  week.  Oil  and  gas  shares 
niqved  up  accordingly  and  some  good 
gains  were  recorded.  Willi  inter¬ 
est  for  the  Lime  being  centred  on 
seasoned  golds,  volume  of  transac¬ 
tions  saw  a  slight  falling  off  as  com¬ 
pared  with  the  previous  week. 

What  action  wnll  he  taken  for  any 


!  Eralorne  Minas  Placed  Ci\ 
j  60  P.C.  Diviticna  Ea?is 

1  Vancouver. —  The  riunncrly  di\i-i 
(lend  of  Hralfirne  Miuc.s.  I.iniitpd,| 
i  has  been  increased  lo  payabb' 

i  .luly  Hi.  to  shareh.oldcr.s  cf  record  j 
I  .June  .lO,  it  was  announced  hero.  I'ol  ^ 
1  lowing  a  directors’  moeiin.a.  The 
!  total  annual  dividend  will  hr  fiO  per 
I  cent.  Quarterly  divideml.s  o'”  the 
I  company  were  formerly  \2Va  peib 
]  cent.  j 

iHUDSOiy’ATRreiA 

ARRANMANCES 

English  Group  Purchases  Block: 
of  Stock  For  Distribution 

Abroad  i 


RICH  NEW  FIND  lALDERMAC  MINE 
ON  PROPERTY  OF  I  IS  INSTALLING 
RICE  LAKE  GOLD;  NEW  EQUIPMENT 

Constitutes  Thi:*d  Major  Show- 1  Meets  Requirements  of  M’l!  De- 


ing  Uncovered  in  Several 
Months 


slrcyed  Recfntiy  by 
Fire 


CONDITIONS  FAVORABLE  NEW  ORE  BODY  FOUND 


[  rated  averaging  2'%  copper  and  re- 
covorable  pyrite  content  of  about 
.\tdeniiac  Mines,  I,ld.,  has  an 
auiliorized  capital  of  3,000,0(1(1 
eliarcf:,  \irtually  al!  issued.  Towag- ; 

!  mac  I  .,;ploralt('u  (  o.  bolds  control  i 
witli  a  total  .of  about  .I.OOO.OOO  i 
.'Oiufc-'  in  its  tica.sury.  j 

llarniiius  of  ilie  property  based  on  I 
(lie  ui'iHiuciion  of  doo.OOO  tons  per’ 
annum  ;ind  with  inillheads  averag¬ 
ing  I copper,  r!3<’/r  sulpliiir.  .04 
ounce  of  gold  and  .30  ounce  of  sil¬ 
ver.  wiili  copper  at  He  per  pound,  ' 
liavo  t'oen  csiimateri  at  approxim- 
iitelj  $.370,000  net  per  annum 

Witli  heads  averagin.g  2' r  copper, 
the  psiimate  has  been  increased  t.o 
approxiinafely  .<730,000  per  annum 


SPECIALISTS  IN 
MINING  STOCKS 


A/F.lfRAK.S 

Toronto. ^tofk  Exrhnntff 
Xfnnlrtal  Curh  \farkft 
ITimmi/i'S  Grnii  F.tthav;f 
Chtftjgo  Fnfini  nf  Trade 


,  Pirect  pi'ivaie  wirer  troi"  nerthem 
^  mining  centres  assure  fast  reception  of 

important  news.  Toronto-Montreal 
wire  offers  fast  martet  service. 

F.  O'HEARN  «  CO. 

249  St.  JsmesSt.  West,  MONTREAL 

Marquette  8691 


Toronto  Bureau  Tlip  Ti  nr.ctcil  jir-ieg. 

Toronto.  While  the  serinus  firo 


Pacific  Eastern  Gold  Co. 
Head  Makes  Announcement 


Vancouver. — Pacifir  Kastern  Oold.  1 
Ltd.,  are  starting  on  test  runnels  | 


j  Toronto  Bureau  The  Financial  Times.  j  Toronto  Bureuii  The  Fi  nr.cial  jirteg.  U  ■  i  a 

Toronto  A  new  vein,  carrsingi  Toronto.  Wliile  the  serioit.s  firej  t*®®®  IVlakes  Announcement 
.  exreptionaiiy  rich  values  in  gold,  that  .ittarked  buildings  und  equip- j  ' 

ha.s  been  discovered  on  the  proper- (  luciit  at  the  .Mdermac  .Mines,  recent- |  t  ancouver. — Pacific  Kastern  (rold. 
;ty  of  Kice  Igike  Hold  .Mines,  Ltd.  The  ;  ly.  is  reported  to  liavc  caused  dam-  Ltd.,  are  starting  on  test  runnels 

(.strike  was  made  by  Charlie  Libert,  I  pge  to  the  extent  of  Sioii.piio,  p  js'On  their  eiaims  whieh  adjoin  the 

tield  superintendeni  of  the  com  j  considered  likely  that  with  the  eni- j  eastern  end  of  the  Pioneer  property, 
pany.  Tlio  discovery,  wliielt  is  cou  |  ergeucy  equipment  being  installed,  according  to  reports  from  the  pre- 
sidered  Ingldv  important,  is  farther  >  Qppratjnns  in  the  mine  will  tie  more  sident.  This  annniineement  is  of  in- 

east  than  any  of  iiip  other  veins  .'O  '  or  leas  at  normal  again  within  about  terest  to  Pacific  Kastern  Gold 

far  opened  up.  and  greatly  e.\tend.<  1  two  weeks.  shareholders,  in  view  of  the  fart 


Toronto  Bnrran  The  Financial  Time*.  "PFRcd  up.  and  greatly  tWlend.-! 

Toronto.  —  ]t  ha.s  been  reported  favorable  conditions 

tiiat  a  large  hloek  of  Hudsnn-Patri-  ’.‘l.T’/*!'''"' 

eia  Gold  Mines  stork  has  been  pur-  ((=  llifi  third  nu 

ehaseri  by  a  strong  financial  group  ow  ing  so  fat  uncovered  on 


Tlie  chief  loss  at  the  property  was 


This  latest  find  is  the  third  major 


r.,  '  equipment  and  steel  bouse 

so  far  uncovered  on  the  i  ,  ,,  .  . 


terest  to  Pacific  Kastern  Gold 
I  shareholders,  in  view  of  the  fart 
I  that  recent  developments  on  the 
1  fifth  level  in  that  seetion  of  the  Pin- 
j  neer  property  have  sh.own  gold  val-' 


previous  week  h"  distribution  ‘'onipany  s  grou.id  as  the  r 

in  the  nrico  of  t he  ! uf ' m'l.  P  's  said.  V  as  Consummated  , _ ,  *  seveial 


conipan.v  s  ground  as  tlie  result  of 
active  surface  oporaiions  which  liave 

further  increase  in  the  price  of  the  ' 1 .4  Geological  siii  \!n-  mTiVo' iom?prtv  •'fb'  rif  water,  and  if  new 

yellow  metal  remains  to  be  seen,  **  result  of  a  visit  to  d  oronio  | |,,,  ,,,.,,1,,  equipment  comes  along  promptly,  it 

although  information  from  liolh  ■ ti  I/mdnn  financier  oariw  r  ut  a  ornciani  I'lf  pp’  'p*!?  before  tlie  shiiiping 

Europe  and  American  sources  re-  p'’P'’  Canada  to  get  ')  i diamond  drilling  in  coniunction  with  "f  fPiiPPHtrates  will  he  resumed, 

gardiug  a  further  deprecation  "  ,uin  In  the  meantime,  i,  is  of  interest 

currencies  with  a  consequent  higher ! mining  siiuat-on  He  stated  th.it.  j  to  note  that  the  discl.o.siire  of  high 

price  for  gold  has  been  heard  dur-  'P'p  m  n  Preat  eal  o  news  in  ^  2,nno  fi..  and  tic  quart/  sam-  grade  copper  values  by  diamond 
mg  the  past  few  days.  London  bar  F-npland  regarding  anad.an  iiiming  ;  co  1  ,  ^veG-  firming  between  the  .ion  and  30,.  f, 

gold  was  taken  at  a  now  high  at  aCivines  in  general  hut  that  the  !.  ,  Phe  GeG  levels  has  greatly  improved  the  out- 


'nately  the  mill  remains  intact,  the  I'’ "fp'l*’'' 

hic,  i  sG  house  suffered  no  damage,  the  "''L’ Por  ounce. 

I  Toonths^  i ’P’herground  workings  aie  being  Holdings  of  I  acific  F.astein  (roM 
n  ^  free  of  water,  and  if  new  ''""'^'hntcly  ad 

to  most  !  equipment  comes  along  promptly,  it  ^ ’oneer  on  the  east  and  ex- 

riermi  of  i  npi  he  long  before  tlie  shiiiping  five  miles  in  an  east-west 

dioR  w-ith|”f  ‘■PPP'’""a<es  will  be  resumed.  J'idTh’Gf  -’’'^mile  average 

I  In  the  meantime,  it  is  of  interest  "  il,  '  f  mpe  _ 
vein  for  IP  no*e  ‘hat  the  disel.o.siire  of  high  ^ 

art  sam-  grade  copper  values  by  diamond  hnsheen  completed  and  the 

.  .  a,.!,iin,v  hJ«oon  dm  goo  nnH  voo  f,  Bcitish  ('ohinibia  fowcr  (o  are 


aie  being 
and  if  new; 
promptly,  it  I 


1115  vuc  imai  icw  iia.v  s.  uouiiou  ii.ii  a..,.  nincli  free 

gold  was  taken  at  a  now  high  at  activities  in  general  hut  that  'he  ' ' 

mid-week  selling  at  13S  shillings  1 1/2  Knglishman  is  noi  familiar  enough  'ii.;‘ovei-v  is  on  he 
pence,  while  Sterling  in  I'anada,  on  with  actual  farts,  lie  expressed  =  ;  ,h,.  oac  = 

which  the  Canadian  price  is  based,  surprise  and  satisfaetion  at  the  de- 


Holdings  of  Paeific  Kastern  Gold 
consist  of  81  claims  immediately  ad  j 
joining  Pioneer  on  the  east  and  ex- 1 
tend  for  five  miles  in  an  east-west 


le  quart/,  sam- 
pold  It  aver- 


drilling  between  the  .100  and  30ii  ft 


fell  below  the  $5.00  mark,  making  velopment  whieh  he  .saw  in  mining 
the  price  close  to  $34.30  per  ounce  oiieratinns  here  emphasi/.ing  the 
here.  The  Silver  Rill  Amendment  real  mining  work  that  was  being 
has  now  passed  Congress  and  has  consummated. 

been  forwarded  to  president  Roose-  The  management  of  Hudson-Pn- 
velt  for  signature,  making  it  law.  triela  (rold  Mines  has  expressed 
.lust  what  effect  the  new  legislation  gratification  upon  the  receipt  of  this 
will  have  on  the  markei  for  silver  Knglish  financial  support.  "I’he 
and  silver  slocks  is  unknown,  but  it  company  states  that  if  has  comiilei- 
wdll  create  more  confidence  at  least,  ed  arrangements  to  finance  it.s  de- 
The  F'iuaneial  Times  wei.ghied  in-  velopment  and  the  direetor.s  have 
de.x  of  20  mining  storks  .idvanced  .7  already  under  consideration  tho 
points  to  151.0  for  the  week.  early  installation  of  a  mill.  Hud.son- 

Dome  .Mines  continued  to  provide  Fatriria  Gold  Mines  holds  some  i 
the  feature  in  the  higher  priced  1140  acres  at  Clearwater  I.ake  in 
gold  section,  advancing  to  a  new  the  Patricia  distriet  upon  which 
high  at  mid-week  of  $43.00,  while  some  $2.30.000  has  already  been 
McIntyre  show^ed  a  net  gain  of  $1.23.  spent  in  development  work.  There 


claims  on  the  east  side  of  Iiidepen-  Aldermar  officials  have  been  busy] 
denre  lake.  and  it  has  not  been  pns.sihle  (o  se- : 

Rice  I.ake  Gold  Mines’  property  rtire  from  them  complete  details  nfj 
extends  well  in  to  the  centre  of  Rice  the  rcsiiits  secured  in  the  under- i 


now  extending  the  power  line  to  the 
company’s  property. 

Maqnct  Lake  Gold  Plan* 

Diamond  Drill  Campaign! 


loke  and  runs  about  as  far  south  ground  diamond  drilling  piocram.|  Toronto  Bursan  The  Financial  Time*  1 
as  Gold  lMk(>  with  Independence  lake  It  is  .stated,  however,  ihat  i.Tliies:  Toronto.-  One  of  the  mn.st  recent  : 
entirely  wiiliin  the  limits  of  the  disclosed  run  between  4',  and  Hr}-  operations  in  the  Little  Long  Lac  I 
Ki’oiip.  copper,  and  that  If  further  dnlling  fjpi^  is  the  Magnet  Uake  Gold  Mine.s,  i 

A  crew  of  nine  men  is  al  present  and  development  eonfinu  results ;  |,iniiied,  which  company  ennirols,  : 
at  work  on  tlio  original  showings  obtained  in  the  first  few  holes,  a  approximately.  arres  en  bloc  ! 

ol  tlie  group.  .A  part  of  ihe  crew  new  major  ore  body  will  he  indi-l'i'he  property  lies  in  between  the. 


cnlirel.v  williin  the  limits  of  the 
group. 

A  erew  of  nine  men  is  al  present 


ANALYSIS  of 

STADACONA  ROUYN 
MINES,  LIMITED 

Write  or  Call  for  a  Copy 

McFETRICK  &  COMPANY 

MEMBERS  MONTREAL  CURB  MARKET 

1  32  St.  James  Street— Montreal 

M.Arquetie  77R3 


SCOTIA  GOLD 

Adjacent  to  Giinnar  Gold 

BOVC.HT  —  SOLD  —  OVOTLD 

J.  M.  R.  CORBET  &  CO. 

I  IMtTF.D 

I m' e St mftJt  Set  unties 

.3,30  Bav  Sr.  ADelaide  40,3h  roron 


CIS  started  stripping,  treiiehina  and  fated. 


already  under  consideration  tho  B’'^!-b’'t'ng  on  ,he  new  discovery  Cndergroiind,  the  Aldermar  is .  field,  i.e.  Rankficld  Gold  Mines.  I.ini- i  UnUc  Gold  Mines,  Limited  to  carry  drill  lorniions 
earlv  installation  of  a  mill.  Hud.son-  "‘‘R'l’  about  I1.4  miles  from  the  developed  to  a  depth  of  1.123  ft.,  Mied,  and  the  original  di.scovevy,  Lit-lforward  an  extensive  diamond  drill-  I'te  1  omiiany 


jivvo  prineipa)  developments  in  tills  ;  It  is  ihe  intention  of  the  Magnet  die  .simitinc  of  the  variou.s  diamond 
is. field,  i.e.  Rankfield  Gold  Mines.  I.ini-il^ike  Gold  Mines,  Limited  to  carry  drill  lorniions 


present  workiTigs. 
Tlie  comiiany  is 


the  Patricia  district  iip.m  Avhich  |f‘‘'  • 

some  .$2.3b.nno  has  already 


Wright -Hargreaves 


earlier  !  is  some  $200,000  worth  of  ore  lying 


I  .stock  has  lieen  offered  to  the  public, 
j  The  company  is  capitalized  at 


developed  to  a  depth  of  1.123  ft.,  Mted,  and  the  original  di.scovevy,  Lit- 1  forvvard  an  extensive  diamond  drill-  I'te  1  omiiany  has  -ii  ranged  for 
with  lateral  development  on  12.3. |de  f/mg  Lar  Gold  Mines,  l.iniiied.  jing  plan,  and  a  crew  of  10  men  have  all  necesr.ar,'  finanres  to  rompleto 
230,  .300  and  1.12.3  ft.  levels.  Ahove  Ttie  property  of  this  company  lies  ,  been  al  w  ork  on  die  property  for  preliminarv  oiieraiions,  and  rarry 
the  700  ft.  level,  an  estim.ated  L-jastride  the  tw'o  main  strikes  in  thislsoine  time  on  geological  studies  and  through  exien.sive  diamond  drilling 
300,000  tons  of  ore  h.as  been  indi-  field.  ’surface  trenching.  preparBiniy  to  development. 


strength  dipped  slightly  to  register!  on  the  dump  blocked  out  and  ready  share.s  of  which  l.nou.ooo 


a  net  loss  of  15  cents.  Tcek-Hughes  i  for  stoping, 

held  unchanged  from  the  previous  |  - 

week’s  final.  Hollinger  registered  |  ___  •  •  •  •  *  a 

a  net  gain  of  .30  cents  while  Bralorne  WA|  lAlL  lAlcL 

and  Pioneer  of  B.  C.  advanced  73  and  IT /luJLil vLi  Ju/il\Ll 
65  points,  respectively.  Lake  Shore  f TIT/^ A1fr<nn  ITr’IEI 

was  75  cents  higher.  San  Antonio  ||M|  ||yL  vV  y||l]y 

like  Dome  continued  to  feature  trad-  Ull  vVf  I  LlllU  I  Lllll 

ing  among  the  secondary  and  junior  _ 

gold  issues.  selUng  to  a  new  high  JelHcoe  Property 

for  all  time  of  $5.od.  Stadacoiia  \  ci  •  •  j  -r  u* 

also  chalked  up  ,a  new  high  of  45  j  Stripping  and  trenching 


cents  while  Read-Authier  at  $1.27  Proceeding  Canadian  Mininij  Interests 

wms  likewi.se  at  a  new'  high  mark.  . . .  P  ^  J  f  Ci  J 

Siscoe  in  fairly  active  turnover  .ad-  Toronto  Bureau  The  Financial  Times.  KCpOrled  In  OtaoaCOna 

v'anced  14  points  while  Little  Long  Toronto.  -  Surface  exploratory  -  I 

I^ae  declined  15  points.  Gunnar  ^-.orkonthe  Beardmore-.fellieoe  pro-  Recent  strength  in  Stadarona  ' 

-  Gold.  Howey,  Premier,  roniaurum,  pp^ty  of  Wallace  I.ake  Gold  Mine.s,  i  Bfnvn  shares  has  been  attributable 

and  .Maeassa  all  registered  minor  adjoining  the  Dik  Dik,  has  disclosed  I'"  If'W  Part  to  the  reports  that 

gains.  .McKenzie  Red  Lake  WMs  2  j,  showing  a  width  I '»>Po'’'ant  Canadian  mining  inler- 

points  higher  and  Gods  Lake  v%as  .  .  f.-aceable  to  dnie  for  a  ‘’ats  had  been  attracted  to  the  pro- 

up  3  points.  Central  Patricia  dip-  f  some  fiO  ft  adviees  rc-  P**’’'.''  •’v  results  of  examina- 

ped  a  fractional  amount,  as  did  Way- ,  ^  .  ‘  .J.*’  I  Hons  carried  out  bv  ihetr  renresen- ; 

=  140  Gvi.-cnit..  oT,a  MnVV'ut  i  cPivcd  froHi  thc  propcrtv  state.  The''""”  vdrried  o  m,  ii.v  irieii  represen  , 

side.  Reno.  Sjlvdiiite  and  loration  of  ihe  new  vein  oinne  i developments  at  the  mine.; 

ters.  Bob.1o  was  a  prominent  fea- 1 eonneetion  with! 


shares  are  outstanding.  Officials  of 
the  eompnny  inrlude  George  p.  Mac-  I 
jlxenzie,  president;  W.  I.  Bandfield,  j 
list  vice-president;  K.  A.  Sproule.  ; 
'  B.Se.,  2nd  vice-president:  Lloyd  P.  I 
‘Wood.  Fred  G.  Rumble.  Major  L.  ’I 
(Burwash.  O.  K.  t’ulheri.  (lirectors.  ! 
!  L.  O.  Lumbers  is  .secretary,  and  J. 
|\.  ('ran,  tre.isurer.  .1.  c.  Houston. 

!  M.K.,  lias  been  appointed  consulting 
engineer. 

Canadian  Mining  Interests 
Reported  In  Stadacona 


FIRST  GOLD  DEVELOPMENT  OFFERING  OF  SHARES 


The  issue  having  been  heavily 
f  \  cr subscribed  this  advertise 
trient  appears  as  a  matter  oj 
record  only. 


LIMITED 


mine 


D  e  u  €  L  o  F  m 


ture  during  the  period  under  review 
showing  a  net  gain  of  points. 


with  another  vein  which  is  4  ft  jjj  j  Pm  f'uularly  in  connection  "'“J' 

width  Is  not  known  at  present.  'h*' 

Sainnlp.;  of  nro  «imiin,-  In  fuL  .1,0  i  "  Understood  they  expressed 


Ashley  was  taken  H/a  points  higher  ^mples  of  ore  similar  to  ‘hat  of  the  1  satisfied 


spots  during  the  week^  the  latlcr  ad- |  gaged  in  stripping  and  trenching  the  1  earrjdng  nut  inteTisive  deveiop- 
vaneing  to  a- new  high  of  .$4o.05.  veins,  in  preparation  for  a  probable ;  pnipertv 

^  of  dmmond  drilling  program,  it  is  .stat-i  ,he  mine  are 

$1,.90,  The  likelihood  of  a  ser.ous  j  ed  by  .Mr.  Sparks,  pre.sidrnt.  A|,hat  an  addition  is  being  made  to! 
strike  at  both  these  company  s  mines,  program  of  about  2.000  ft.  of  drill- j,hp  power  plant  that  will  double  its  I 
is  understood  to  have  been  averted  in.g  on  the  eompany’s  property  near  !  p,.e,ucnt  supjily.  'operations  are  I 
bv'  officials  of  the  conipany.  Ihe  San  Antoni.o,  in  .Manitoba,  ha.s  been !  hping  carried  forw’ard  night  and! 
miners  at  both  properties  are  strik-  completed,  but  additional  drilling  i  clav,  in  order  to  accumulate  an  ore! 
ing  for  increased  wages,  better  work-  probably  will  he  undertaken  later,  'supply,  in  preparation  for  the  even- I 
mg  conditions  and  recognition  of  j  4,  ^  ,.pppn(  meetin,g  of  directors  tiial  niill  construction  and  placin,? 
intne  union.  I Mines,  Walter  the  property  on  a  production  basis.  I 

ed  7  points  while  Pend-Oreille  was,  a.  Woods  was  appointed  consulting'  _ _ _ - _ 


1  H'.FK.BFVin  fi.nDComPf^nvLimiTED  i 


Offering —  500,000  Treasury  Shares 

MUICWCCID  eCLD  MINES 

(JVo  Personal  Lmhiiity)  l|~  li~  if) 

AN  OUTSTANDING  GOLD  PROSPECT  IN  THE  PROVINCE  OF  QUEBEC 
WITH  AN  EXTENSIVE  ORE  SHOWING  DISCLOSED  ON  SURFACE. 

CAPITALIZATION 

Authorized  Issued  This  Issue 

3  000  000  1,350,000  shares  (Pooled  12  Months)  500,000  shares 


1  point  higher.  Towagmac  ami  j  pnp:jneer  and  A.  .McKon/.ie  rp.sidPiM  !  I  po  Gold  Tn  Conrenlrate 
Sudbury  Basin  <1.®c'‘ned  minor  |  proper- loGoncentiate 

amounts.  Fa  conbridge  and  TVaite-|fi„,  Bcardmore-.lelliroe  area,  j  On  the  250  Foot  U 

Amulet  held  firm.  totalling  70  meu  - 

silver  groups,  Eldorado  in  fairly.!  'a‘ely.  it 


On  the  250  Foot  Level! 


Authorized  Issued  This  Issue 

3,000,000  1,350,000  shares  (Pooled  12  Months)  500,000  shares 

Shares  of  51 .00  par  valua 

(In  Treasury  on  Completion  of  this  Financing  -  1,150,000  shares) 

by  John  C.  Rogers,  M.E..  president  of  Minefinders.  Limited,  who  reported  for  the 

GEOLOGISTS  I  former  owners. 

STATEMENTS  If  by  Reginald  E.  More,  consulting  geologist,  who  reported  for  the  underwriters. 


GEOLOGISTS* 

STATEMENTS 


heavy  turnover  was  taken  lb  points  j  ’'  ‘  _ _ _ 

lower,  while  B.  E.  A.  R.  declined  5!  '  ^ 

points.  Ventures.  Treadwell  Yukon  .  Siscoe  Gold  Mine  Shaft 
and  Algoma  held  unchanged,  while)  p.  locixci  i  i 

Mining  Corporation  advanced  9  j  LrOWn  tO  loOU-tt.  UevCi 

points.  Castle  Trethewey  advanc-  - 

The  .shaft  at  Si.sroe  Gold  Mines 
shade  higher  while  Nipts.«mg  declra- ;  extended  down  to  L- 


p  put  to  work  immediately,  it  j  T‘nderground  lateral  work,  which 
ted.  is  being  carried  on  al  125  and  250 

- -  j  f,  jevei.,  at  the  Leo  Gold  Mines  is 

*  Gold  Mine  Shaft  i  croU'Y  L 

Down  to  1350-ft.  Level  the  latter  has  progressed  for  a| 

_ _  I  len.gth  of  approximately  12.3  feet 

,  _  ,  . .  !  to  date.  Mr.  Byrne  stated  that  the 

.shaft  at  Si.sroe  Gold  Mines  eonract  and  the  main  vein  which 


saane  niguer  wmie  ,  oxtended  down  tn  1-i  .  . . . .  J 

ed  41  points  i-V-A  n  '-  occurs  near  the  contact  is  expected 

Ol  and  gas  shares  tinder  the  lea.'!- acordance  with  the  i .  ..  ... 


mj  ana  ga.s  snares  tmoei  t-ov  le.i.  (- ;  gj^rahliRhed,  in  jicordance  with  the 
ersbtp  of  Home  Oil,  which  advanced  .program  of  develojiinent  which  calls 
21  points  for  the  week,  mrtyed  into  opening  up  of  three  new  lev- 

higher  ground.  Ajax  and  Chemical  ; Pis  st.Mion.s  will  be  at 

Research  gained  14  and  15  points,  Hipp  ..,05  f,  -n,)  -t  .)gA 

respectively.  Acme  held  steady.  Lcptli.  ’  ’ 


Nicola  Mines  Treating 


program  of  development  which  calls  ’  I \  o  t  L 

for  the  opening  up  of  three  new  lev- 

els.  The  new  st.Mion.s  will  be  at  i  'hat  the  sediments  fotm- 

l.ino  ft  J  ”2.3  ft  end  1  350  ft  i  ‘bat  the 

!  rocks  occurring  in  the  basin  of  this 

A  contract  has  been  placed  with  ; '■‘’-cline  in  combination  with  porphy- 
the  Canadian  Ingersoll  Rand  t’o.  for  ; .b®  f’""- 


ec  T  “a"'  double  drum  mine  hoist  cap-  (i'tibiis  for  ore  deposition,  and  which 

00  ions  '-'re  JL/auy|^t,lp  handling  r.oo  tons  daily  from  :  bate  been  proven  on  surface  and 

- -  !,-i  riepth  of  2,500  feel.  Delivery  has)  dlanr-ind  drilling,  and  later  by 

M.  E.  Erdofy.  member  of  the  man- 1  been  promised  for  not  later  than)  shaft  sinicing,  it  is  likely  that  all 
agement  committee  of  Nicola  Mines  July  25.  work  will  he  concentrated  at  the 

&  .Metals,  Ltd.,  operating  on  Mine-  I  'rhe  new  “F”  vein  which  has  been  j  2.30  foot  level,  .Mr.  Bryne  stated.  The 
ral  Hill  in  the  Stump  J.»ike  section  |  showing  high  values  was  brought  in  i  company  ha.s  ample  finances  to 
of  British  Columbia,  states  that  the  Ion  the  third  level  just  before  the  |  continue  extensive  develop.ment 
mill  operated  -last  week  at  a  rate)  end  of  the  month.  Thi.s  ninin  vein  ;  work,  while  .sufficient  material  and 
of  about  35  ton.s  per  day,  with  mill- ‘has  now-  been  tapped  fn.m  the  siir-  ;  supplie.s  are  available,  until  next 
heads  averaging  between  $18  and  I  face  down  through  the  first  and  i  fall. 

$20  per  ton.  On  the  present  basis  of  j  second  levels  to  the  iliird.  It  is]  — - - - - - 

operation  the  company  is  showing  I  reported  to  carry  $15  vali  es  over  an  i  R„Inl„  flrtW  nrorloino 
a  profit  of  approximately  $25,000  per  I  appreciable  width.  [  ^  ® 


month. 

The  shaft  is  boinj! 


I  Wliile 
the  I  present 


the  management  has  no 
plans  for  .in  ii'.ere!i.se  in 


Bulolo  Gold  Dredging 

Output  Higher  In  April 


1.100  foot  level,  from  which  point  a  |  productive  capaeity.  it  is  at  present 
cross-cut  will  be  run  to  intersect  j  studying  plans  for  n  more  cconomi- 
the  Enterprise  and  Tubal  Cainjnal  use  of  tlie  pre.scnt  milling  ma- 


Bulolo  Gold  Dredging,  Ltd.,  re¬ 
ports  recovery  in  May  of  7,548  j 
fine  ounces  of  gold  front  707,000 


the  Enterprise  and  Tubal  Cain  cal  use  of  the  pre.scnt  milling  "ja- !  _  „f  from  707  00(1 

veins,  which  diamond  drilling  in-  chinery.  whicii  may  result  in  an  yards  of  gravel  handled  ’  hv 

..  ,  d.n,h  n,  ,.d.w  re„,  cased  „f  n,.li.,i,.  _  “kiw 

Based  on  the  1. 000-fool  length  and  .  profit  amounts  to  5,170  fine  ounces, 

only  400  feet  tn  depth  and  f''<?-foot  3^^^  Gold  Production  In  which  with  gold  valued  at  $1.3  an 
vein  w-idth.s  wyhereas  diamond  drill-  ,  qoo  A  p H;«l,o..Y>unce  gives  $181,160  in  Canadian 

ing  indicated  7  to  11  feet  in  width,  1300  was  Zzi.b  r.U.  ITlgner  1  ^joHars 

These  fi. cures  compare  with  rer- 
overy  of  0,005  fine  ounces  in  April 


vein  width.s,  whereas  diamond  drill¬ 
ing  indicated  7  to  11  feet  in  width, 
Mr.  Krdofy  says  there  are  150,000 
tons  of  ore  indicated  between  the 
7/10  and  1, 100-toot  levels  of  the  Tu- 


Mr.  Rogers  says  in  part: 

"The  property  is  of  outstanding  merit  and  every 
effort  should  be  made  to  carry  out  a  complete  geo¬ 
logical  survey  and  do  surface  work  on  the  new  surface 
indications. 

"It  is  believed  that  $100,000  should  be  made  avail¬ 
able  and  that  under  proper  supervision  a  major  gold 
producer  can  be  brought  in  on  this  outstanding  gold 
find  in  the  Province  of  Quebec.  With  a  less  amount  of 
money  you  could  undoubtedly  make  a  splendid  profit 
working  in  a  small  way  but  this  property  deserves 
proper  financing  for  a  larger  operation.” 

Properfy — 

Owned  outright.  The  company  holds  clear  title  to  21 
claims  or  approximately  840  acres  in  Tiblemont  town¬ 
ship,  13  miles  from  Senneterre,  Quebec,  formerly 
known  as  the  J.  M.  Woods  property  on  w’hich  one  of 
the  most  important  surface  ore  finds  disclosed  in  recent 
years  has  been  uncovered  and  partially  developed. 
Approximately  $50,000  has  been  expended  to  date  on 
development  and  buildings. 

Recommended  Program 

Upon  the  recommendation  of  its  engineers  the  company 
plans  (1)  to  test  large  promising  areas  by  thorough 
geological  survey,  surface  work,  and  diamond  drilling 
as  required,  in  order  to  disclose  complete  gold-bearing 
possibilities.  (2)  To  provide  a  .small  mill  to  bulk- 
sample  ore  and  to  recover  gold  already  indicated. 

Officers  and  Directors: 

Pretident  •  -  -  -  -  A.  J.  Gillies,  T((ronto 

Serrelary-Treaturer  •  •  •  J.  A.  Gkoi-'Itu,  'Foronto 

Direetor  .  .  •  •  •  P«.  F.  R.  Blxnetto.  Hamilton 

Dirtetnr  •  •  •  •  •  Benjamin  Meen,  York  Mills 

llvtetor  .  .  •  -  -  Robert  Fennell,  K.C.,  Tobonio 


Mr.  Hore  says: 

“1  examined  last  week  the  surface  showing  at  thc 
Murwnod  gold  property  at  Senneterre  and  have  since 
examined  al!  available  record.s  of  the  surface  sampling 
and  diamond  drilling.  I  believe  that  this  property  merits 
further  exploration.  There  is,  in  my  opinion,  a  fair 
chance  that  underground  development  will  give  results 
comparable  with  those  obtained  at  surface  and  I  recom¬ 
mend  that  lateral  exploration  be  carried  on  at  about 
100  feet  below  surface. 

“As  the  gold  is  very  irregularly  distriltutod  in  the 
quartz,  it  would  be  well  to  run  all  quartz  mined  through 
a  small  mill  and  thus  obtain  a  more  reliable  check  on 
the  values  than  can  be  obtained  by  ordinary  sampling 
methods  on  ore  of  this  type.” 

Purpose  of  this  Issue 

To  provide  capital  for  the  program  outlined,  the 
underwriters  having  exercised  tne  right  to  appoint  two 
directors  and  to  send  their  consulting  geologist  to 
examine  the  property. 

(Note: — H.  R.  Bain  &  Co.,  Limited,  has  secured  an 
option  on  further  treasury  shares  to  be  issued  for  fin¬ 
ancing  further  operations  as  and  xvhen  warranted  by 
developments.) 

Conclusion 

We  bring  the  shares  of  Murwood  Gold  Mines  Limited 
to  the  investing  public  as  a  speculative  offering  which 
we  believe  holds  the  possibility  of  enhaneed  values 
looking  to  the  pro.spect  of  e.stabhshing  a  producing 
mine.  We  base  our  recommendation  upon  the  reports 
of  geologists  of  .standing  and  long  experience,  on  the 
considerable  deposit  of  commercial  ore  indicated  on  sur¬ 
face  and  the  character  of  the  men  associated  as  direc¬ 
tors  with  the  company. 

Services: 

SoUfitorg  for  th^  Company,  Sai.tpr.  Stapblis  &  SrwFi.t 
Solic^tOiH  for  the  l^hfirruritfrfi,  KpnnELL,  POKTBR  &  DavIA 
Ifaffistrar  and  Tronaigr  AyrntH,  CMAnTFRP.n  Tm’ST  A  E.’fECUTOH  Co., 
AudUofg.  GtoRue  A.  Tot’chk  Si  C-OMPAKY 
Bankere,  Bank  or  Tobonto 
~  all  of  Toronto 


tons  of  ore  indicated  between  the;  Victoria.  —  Gold  production  Vi„p  onneos  in  Anrll 

VO  and  l.lOO-toot  levels  of  the  ’Pu-  British  folumhia  in  19.13  totalled  «  working  prof"  on \he  same 

hal  Cam  section  alone.  He  .statos  $6,955,716.  the  highest  in  Ihe  his-;pa.sis  of  $l49.8(i()  in  April  of  this 
that  work  on  a  large  scale  will  be  tory  of  the  province,  it  is  reported  1  In  April,  three  dredge.s 

continued  and  the  mill  tonnage  gra-  in  the  Department  of  Mines  annual.  I  jja^hled  6I2,7(i(i  cubic  yards  of  gra¬ 
dually  increased.  The  increase  over  1912  gold  prodiie- 1  Yp|_ 

- - - - - 22.6',f.  Total  mineral  pro- I  - - - 


JnLL  ('OXTR.irT  AWARDED. 

Contract  has  been  let  to  Shoe¬ 


maker  &  Burnham  for  construction  over  last  year.  Silver  and  copper 
of  a  200  ton  cyanide  mill  to  be  production  showed  a  decrease  but 


'“I, nS]  G“l<'  R'porl. 

over  last  year.  Silver  and  copper  Higher  EUimingS  for  May 


erected  on  the  Long  Lake  property  higher  metal  prices  through  their  Vancouver. —  Pioneer  Gold  .Mines 
of  Lebel  Oro  Mines.  Limited,  con-  value  above  1932  figures.  of  B.C..  Ltd.,  report.s  May  gross 

.struction  to  start  Immediately.  Mill  Employment  of  the  province’s  earnings  of  $258,500  and  profit  of 

was  designed  by  Lee  Dougan,  the  mining  industry  was  up  80},  ox'er  1  $187,100  after  expense.s,  but  before 

company’s  consulting  engineer,  and  1932  with  145  new  companies  form- 1  depreciation,  depletion  and  taxes, 

is  expected  to  be  in  operation  early  ed  during  the  year  to  develop  gold  jin  April  gross  earnings  were  $251,- 
In  August.  properties.  000  and  profit  $183,000. 


.struction  to  start  Immediately.  Mill 


Our  circular  denerihivf/  Murwood  Gold  Mines  Limifed  contains  complete  information,  including  recoup 
mendationa  of  consulting  geologists  and  diagram  and  tables  showing  assays  in  detail,  A 
copy  will  he  forwarded  on  request. 

Price  30  Cents  Per  Share 

Applications  way  he  mailed,  wired  or  phoned  to  the  undersigned  or  sent  through  your  oum  broker 

,  fAINES  DEVELOPMENT  DIVISION 

H.  1C.  IBAIIN  &  C€.  LIMITED 

Investment  Bankers 

350  Bay  St.  TORONTO  ADelaide  4274 

«  OTTAWA  «  LONDON  »  MONTREAL  «  ST.  CATHARINES 

iiavino  t>«Mtt  undervirittm  by  H.  K.  Hain  &  Co.,  Limitexi,  IKo  treatury  of  the  company  hat  already  rteeived  payment  or  eemmitment  to  pep 
the  underwritert,  eontei/uently  the  proeeedt  of  tku  «aie  mil  net  go  into  tAe  treaeury  of  the  company  tchoeo  eeeuriiioe  are  oetd  to  you. 
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The  Junior  ' 

Gold  Mines  j 

The  rnirent  Issue  of  the  j  i 
Mining  Thronlrle  deals  with 
the  present  I'aTorable  posi¬ 
tion  and  Indicated  fntnre 
possibilities  of  some  of  the 
leading  jnnior  ffold  mines. 
Inrestors  interested  in  Bra-  j 

lorne,  Macassa.  S  i  s  c  o  e,  ! 

Thompson  •  radlllac.  Little  I 
Lone  Lao,  SrlTanite,  San  An¬ 
tonio  and  Howey  should  , 

arail  themselves  of  the  in- 
formatioin  contained  in  this 
issue. 

Copies  win  be  m/iiled  j  - 
upon  requeM. 

F.J.  CRAWFORD  &  CO.  i 

I 

Memberi 

Toronto  Stock  Exchane^  ;  1 

Winnipeg  Grain  Exchanfta  j  i 

11  Jordan  St.  •  Toronto  1  1 
ELgin  2201  ' 


NEWS  OF  MINING  AND  OIL  SECURITIES 

MAPLE  LEAF  MINES  ^.j  n  •  t 

REPORTS  PROGRESS  and  Oil  Briefs 

rnlllll  IIPkR  ATIllNik  AA'GI.O-HmOSriAX.  —  Tt  mlg-ht  be  I  pr-a  ?iven  rights  to  subscribe  c 
1  llvlTl  Vi  Ijllta  1  1  VilLl  “^xpepted  that  in  the  current  progress  |  .'^hare-for-share  basis  at  liOc. 


MAN.  &  EASTERN 
MEETING  HELD 

Shareholders  Told  That  Mining 
Plant  Now  in  Full 
Operation 


M  K 1 1  lyl  IIMm  Un  I  ||||v\  .AA'GI.O-HrROSnAX.  —  it  might  beiers  given  rights  to  subscribe  on  a|  - 

1  llVlTl  VI  Ijll/a  1  1  VilLl  “expected  that  in  the  current  progress  |  .'’hare-for-share  basis  at  liOc.  Toronto  Bureau  The  Financial  Times. 

of  large  mining  companie.s.  that  I  — -  .  ■  o.  .  t>. tn 

- - —  vngio-Huronian  is  another  with  ex-  vietags  dea  elopvie\t.  —  .At  a  Toronto.  — Business  presented  to| 

Cnmnanv  Ai-tiva  in  ^veral  i  * ' 'atge  a.ssets  warranting  divl-  ."special  meeting  of  Metal.s  Develop- I  shareholders  at  the  annual  meeting 
v.«mpcuiy  /ACU^  m  .jc  lai  shareholders.  D  Is  iiient.  Ltd.,  held  on  .May  ITth  l.ast.  ,,f  Manitoba  and  Eastern  Mines. 

Areas  Diurng  Penod  Under  understood  the  aB.»et.s  to-day  rate  .shareholders  approved  a  resolution  I  "  .  routine  nature  R  T 

•  I  r.ver  $5  per  share,  chiefly  through  authorizing  the  winding  up  of  the  was  of  a  routine  nature,  K.  .1. 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

WHte  Wire  Phone 

KIRKHAM,  SCANLON  &  CO.,  Limited 

INVESTMENT  SECURITIES 

802  BAT  ST.  B  Averley  3041  TORONTO 


Areas  Diuing  Period  Under 
Review 

MILL  BEING  INSTALLED 


understood  the  aB.set.s  to-day  rate  .shaieholders  approved  a  resolution 
I  over  $5  per  share,  chiefly  through  authorizing  the  winding  up  of  the  ,  i  ,  • 

fa.st  appreciation  in  its  investment.s  empany,  appointing  .\I.  F.  Blue,  sec- ;  .Jowsey  and  L.  K.  Fletcher,  officials 
land  advances  mainly  in  the  leading  rrtary.  as  liquidator.  It  is  proposed  ;  Robio,  were  added  to  the  present 
j  ^olci  .«torks.  It  was  once  said  the  tt»  surrender  the  charter  of  the  com-  v  j  a 


________  dividual  shareholder.s  f»f  hotli 

Toronto  Bureau  The  Financial  Times.  f ru1>m'ial"\'o'ree‘^‘’in''’ both'*’  ’’'"he 
Toronto,  —  The  annual  report  of  p,an.v'  represents  a  merger  of  th 


I  Maple  Leaf  Mines.  Ltd.,  rovering  hjned  a.s.“ets  of  the  oM  Huronlan,  VI 
operations  of  the  company  from  eond  and  Keeley  companies.  A  ver: 


.Anglo  Interests  were  the  largest  in-  pany  as  soon  as  possihie  Sharehold- ;  board  while  G.  S.  Harkness  retir- 
dividiial  shareholders  of  hotli  Dome  i  ei  s  are  advised  to  have  their  shares  led.  Mr.  Hurd.  president,  in  report- 
and  McIntyre  companies,  and  an  in-  tran.sfered  into  the  Hiidson-Patrieia  ’  jne  on  nroe-ress  at  the  nrODPrtv  in 
fluential  voice  in  both.  The  com-; 'told  Mine.s  on  a  one  new  for  four  Lot 

p,tny  represents  a  merger  of  the  com-  |  old  basis.  Certificates  of  the  latter;  *bp  Temagami  Forest  Reserve,  Stat- 
hjned  as.“ets  of  the  old  Huronlan,  VI-  ■  .stock  will  be  held  in  pool  until  March  ,  rd  that  the  mining  plant  is  in  full 
pond  and  Keeley  companies.  A  veryjTth.  1335.  i  oocooHon  or>d  at  last  rAnnrt  the 


hebruaiy.  13. ,3  to  .lune.  1.  I!).t4.  has  I  company  share.s  are  as  yet  not  trans- I  vieVHLI.AN  GOI  O  Active  under- I  reached  a  depth  of  80  ft., 

been  forwarded  to  .shai\ holders  over  ferred.  |  ground  operations  'at  the  Mc.Millan ,  with  the  proposed  ob.1ective  at  275 

the  signature  of  Howard  L.  Walker.  -  Gold  .Mines  has  been  resumed  for  the' ft.  depth.  'The  company  holds  the 

president.  .Active  opcrat.ons  a.«  an  i  bah, on  GOI.n  .Sl  IVniCATE.  —  .At  first  time  under  electric  power  over  j  stocks:  200  shareji  of 

ovnlovTtion  nnd  dovclr  nmont  com  I®  .sp.'-cial  meeting  of  shareholders  of  tile  new  transmission  line  from  Espa-'  f  ■  r-  .  oc  non  v 

exploiation  .and  development  com- ,  j,,,,.  o„id  .Syndicate,  Ltd.,  held  in  nola,  according  to  official  advice  i  Quemont  .Mining  To..  25,000  shares 

pany  were  commenced  in  the  early  j  r.egin.a  recently,  an  agreement  was  from  the  mine.  tVork  was  .suspended  1  Phoenix  Molybdenite  forp.;  5,000 

part  of  last  year,  when,  following  |  ratified  with  Trans-Canada  Mining  recently  w-hen  the  boiler  went  out  of  qj]  g.  Gas;  243,500 


MrMILliAJV  GOLD.  —  Actlvp  iindF‘r- 
cround  operations  nt  the  ATcMillan 


operation  and  at  last  report  the 
shaft  had  reached  a  depth  of  80  ft., 
with  the  proposed  ob.iective  at  275 


U?old  .Mines  has  been  resumed  for  the  ft.  depth.  'The  company  holds  the 

Ih''cLLv?'rr«L"lL''  followin  stocks:  200  shareji  of 

I  thf'  TiF'w  transmission  lino  from  Espa-  _  7  ••  .  or  a/aa  a_ 

nola.  according  to  official  advice  i  Quemont  Mining  (o..  25,000  shares 


J.E.  Grasett  &  Co. 


MF.MBEP-S 

THE  TOROxVTO  STOCK  FXCHANGE 

302  BAY  ST. 
TORONTO 
WAverley  4  7RI 

Branch  ofhee 
DundasAc  Kecle  Sts. 
Junction  1167 


ky  EXTESSITF, 
BETELOF.UEXT 
PBOGR-AJI 
IS 

rSDERWAT 

FOR 

L.B.  UNITED 

MINES,  LTD. 

This  Company,  holding  a  total 
of  approximately  1600  acre*  in 
four  outstandini;  mining  areas, 
presents  four  mine-making 
opportunities  In  one. 

On  each  of  its  four  proper¬ 
ties,  located  in  the  areas 
listed  below,  good  showings 
have  already  been  discovered. 


Amos.  Quebec,  the  enpinoering  staff 
investigated  several  hundred  pro-  ; 
perties  during  the  year.  Several; 
croups  of  claims  in  Quebec-  were  | 


opMi^nt  nf  the  properties  adjoining  shut  down  temporarily  until  the  ad- 
Giinnar  Gold  Mines  on  the  west  in  the  vont  of  electrical  energy.  In  the 

Herevford  L^ke  area  of  Manitoba.  A  meantime,  construction  of  the  new  I2ri,  ,,n?fc  Ti-hich  had  a  hnok  of  I 

new  company  known  as  Big  Bailor  ton  mill  is  right  up  lo  .schedule,  A  .  'aiUC  Ot 

ttol.i  5fines,  Ltd.  capllaltzed  at  3.000,-  portion  of  the  now  structure  has  been  .p2u,]4(.  I  lie  spproxlmflte  market 

000  l.s  being  formed,  which  the  Syn-  roofed  In  and  machinery  is  being  in- '  value  of  the  above  stocks  at  the  end  j 


.shares  Halcrow  Swayze;  400  Nor- 
anda  and  216  Ruby  Silver  Lead 


■taken  tip,  but  after  further  examina-  dicaie  win  receive  fi:.o,ooo  shares  .-.nd 


FIRST 

HAND 

MINE 

NEWS 


TORONTO 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


,tion,  were  dropped.  property  in 
itlie  Little  I/ing  Ivae  area  was  ae- 


SSt.Ooo  cash  under  the  terms  of 
new  financing  arrangement.  I 
staled  that  arrangements  have  ! 


eleliTeH  A/’ of  Mav  amounted  to  $83,070. 

and  everything  pojnt.«  to  the  .  .  . 

min®  being  in  good  .«hape  to  ent®r  the  A  rPCFIlt  r0port  on  t.h€  pi 


.(luired  which  showed  promising  re- ]  made  for  underwriting  the  share 


been  f.anks  of  producers  earlv  in  July. 


suits  on  surface,  hut.  after  pre- 
.  |liminary  work,  operation.^  were  di.s- 
;  continued. 


c/i/npany  to  the  extent  M.ATACHEWAN  nONEER.  —  Ma- 


m'  R^ijnr.  will  tachewan  Pioneer  S.vndicate.  holding 


president  of  Big  Bailor  Gold  Mine.s  approximately  3,1:1  ^cre.. 


A  recent  report  on  the  pr.operty  : 
covering  operations  from  .ranuaryl, 
3rd  to  May  30th,  stated  that  no  work  j 
has  been  done  as  yet  on  the  No.  21 


Cairo  1  and  No.  3  showings,,  work  for  the  I 


Mining  Market  Record 


Gold  Mines  located  in  the  Pa-  derwood. 

tricia  di.strict.  North  vestern  Orta-  _  - _  „  , 

..  imfit  B1 DGOO  D  '  KIR.K  1/  A  N  .  — ”  T  n  d  e  r  * 

I  no.  extending  f  '^r  i  j  eriod  until  ,  lateral  work  on  the  i25-ft 


under  the  direction  of  H.  .A.  ftte- 
‘■ti,  M.E  The  Syndicate  is  c.ipitaliz- 


ed  at  7,000  unit.s  of  which  2.7O0  were  !  Period  of  operations. 


two  sho-wings  will  be  undertaken 

.some  time  this  year.  During  the  Acme  Ca.s  and  Oil 


11  diamond  ••• 

11  aiamona  I 


October  13,  1M5.  fund.t  for  devel- i  t  t^o  Bidg^od  K"rk7a;d  G^id  L0.?0%7f"?;T  f7r  2.182  jA.jax  Oil.  .  .V.  -.V. 


lopment  being  supplied  by  Maple 
Leaf  .Alines.  In  order  to  secure  the 
I  services  of  Fraser  D.  Reid.  M.E.. 


;  Mines  Is  progressing  satisfactorily,  a  ■- 
[cording  to  a  report  from  n.«car  Knut¬ 
son,  mine  manager.  Drifting  east 
and  west  on  this  horizon  has  reached 


general  manager  of  (  vniagas  Mines, .  n  length  of  sit  and  5.3  feet  respertive- 
.Maple  lA'af  sold  a  one-f'fth  interest  ' j  'at**'''  f^re  showing  high- 

„  ...  .  :  grade  ore  Impregnated  with  free  gold 

in  (  asev  Summit  option  to  (  oma-irphe  hall  mill  and  motors  have  .arriv- 
gas  Mines.  Ltd,,  at  hfindrome  profit  ;  ed  at  the  station  and  will  he  shipped  , 

to  Maple  Leaf,  and  the  agreement  I'tito  th*  property  immediately,  and  j 

r- _ ; _ _  P'aced  on  the  foundations  which  are  ^ 

with  Coniagas  proud?.-.  that  thet  i  j,,  readiness.  Erection  of  t.anks.  i 

'will  vote  their  share.s  with  the  ]  switch  boxes,  etc.,  have  been  com-  i 


|e;ripu"on‘'  ’Tto,ai’'of  .rr^o^pits  h^v-  ^  intersecting  the  vein  zone  Ai.oma 

I  been  set  aside  by  the  .Syndicate  foi  ;  and  indicating  gold  values  over  a  t  r  ia  ■ 

acqui.sitlon  of  additional  properties  if 'length  Of  300  feet  of  minable  widths  An.ityCoppe? 

'  _ _  land  to  a  depth  of  3P0  feet.  Anclo-Huronian  .. 


MANITOBA  FEIN  EI,n>'. 


A  complete  mining  plant,  believed  'A'’7“ 

f  1  •„  „  „i„  As.aley  Cold 


toha  Klin  Klon  Mine.s.  |,td,.  is  ap-  ;  to  he  capable  of  supplying  ample  ] 
preaching  shareholders  for  a  jew  of:  -  -..-n—i,,-..,.  ii 

one  quarter  of  .me  cent  per  share  t..  I  prellminarx  underground  Barr\-Hollinger  ... 

provide  funds  for  payment  of  taxes!  work  on  the  N.o.  1  showing,  was  2^®'  . 

and  other  obligations  in  respect  I o  1  m.stalled  and  placed  In  operation.  I  nfy 

the  enmnanv’s  ho  rl  nps  olos»  to  the',.  .  .  ' .  '  I  Missouri . 


shares  of  Maple  l/caf  (  o.. 


that  Pl'“te'1.  w-hile  the  filter  has  arrived 


:the  latter  company  still  retains  eon- !  in.stalled  atlt..ba 

jtrol.  Developm.ent.s  at  the  proper- j  - 

;  ty  warranted  the  installation  of  a'  fONs.  rniBOiGAM.Ar.  —  Gon.'oli 
!  50-ton  mill,  which  is  peillg  installed  i  Vs^'ca77n7'on""!.1,'’'^in%ny  v 


j,at.  the  present  time.  In  order  to  of  diamond  drillinpr  on  itplfnr  bos®  m®tais,  and  niorp  rpr®nt!.v 

!  I  brine  the  property  Ij^to  early  pro-|lareo  holdln.es  in  Queboo,  is  Spcurinp  eold  on  thp  City  Dopp  propprtv  Offi- 

duction  pavment?  in  advance  of  valups  in  th®  corp.®.  althoueh  as  rials  of  thp  ronipan.\'  bpif^vp  th®  pro- 

1  .,  ®  I  •  X  T _  ino-'  I  V^t  actual  assny.s  havp  not  hppn  an-  portirs  offpr  suffirimt  nromi^p  tn 

|optlon  wei’P  made  to  „nne.  Y  3o.  ;  undPrstood  that  f®v-  u-arrant  on  ®ffort  to  unscraniM®  th® 

Maple  TxCaf  Minef?  now  uwns  out-ipral  hundr®d  as.^ays  wpip  run  with-  pip.ecnt  financial  situation,  with  d®- 


and  othpr  obliiratt^ons  in  respect  toj  installed  and  placed  in  operation. ! of** 

Klln^nmf  mVne  of  Hudson^B^^  i'"  Proposed  to  sink  the  two-corn- I  Bobjo  V.  .  .V. 

mg  and  Smelting  Go,.  Northern  .Maui-  partment  Shaft  to  a  depth  of  273  ft.  S'  ,  ^  Gold  Mines 
According  to  word  from  "'in-  with  stations  established  at  150  and 

Uipcc:.  tax®s  are  dtip  on  tViP  nrnnpr-  I  «  «  ...  ...  nritien  dominion.  . 

ti.'s  which  include  tlie  Iron  Horsciind where  the  vein  zone  will  I  Buffalo  Can,  G  M. 
t'it.v  Deep  cisims.  both  of  whicii  tinvcjhp  opened  up.  Gordon  F.  Summers.  | '^ubker  Hill  Ls.  ... 

I  recently  completed  a  survey  j  '  r'a  ’  " 

amount,  of  work  already  done  hotli'  •  .uo  Culgarv  and  Fd..  . 

for  hose  metals,  and  more  recenfivi  PDiperfy.  Calmont  Oils  .  . 


-  _  ti.'s  which  include  tlie  Iron  Hor.se  and 

CONS.  rniBOI  GAM.Ar.  —  Gonsoli-  .-ity  Deep  claims,  both  of  which  imve 
lied  Ghlhougamau  Goldfields,  Ltd.,  shown  promise  in  the  considerable 
hich  is  carrying  on  an  intensive  amount,  of  work  already  done  hotli 
mpaign  of  diamond  drilling  on  its  for  hose  metals,  and  more  recently 


I  right  1600  060  shares  of  Case'-  Sum-i<M't  a  hiank.  and  that  the  eight  Imles 
imit  and  coniagas  400.000  Miare.s. ; 

I  leaving  .500,000  shares  to  be  taken  iipiiy  i.mi  feet.  .\  series  of  deeper  holes 
by  October  1!)35.  I  >•*  now  being  put  down,  it  is  stated. 


MATACHEWAN 

TIBLEMONT 


PORCUPINE 

SWAYZE 


by  October,  1!)35. 

'  Tn  October  last  year,  the  company 


EOtn  NATIONS  CONS.  —  Advice  inp 


full  informatton  ov 
thu  tcorthu'htle  derfhpmerl. 

LAyC.4STER  BR(y.«5.  LPIITEB 

Lancaster  Building*  Toronto,  S 

(Lonenstff  Broi.:  E stnhli'hfd 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Investa  In  Canadian 
Mines  and  Mining 
Properties. 

J.  B.  TYRRELL, 

President  and  Managing  Director. 
Room  930.  25  King  Street.  West, 
TORONTO.  CANADA. 


'acquired  an  option  on  the  Dalton  r®c®iv®d  from  J.  F  H  .vkohurst.  en- 
Irlaim.^  in  the  Boardinx>re-Jellicoe  e‘ine®r  in  chare:®  ^f  operations  at  ih® 


area  on  which  consit'crnhle  money  |  h!'’7 

,  .  ,  ,  IS  to  the  sffect  that  the  crew  Is  en-  block 

\vas  spent  in  exploring.  After  re-  |c-aged  in  stripping  the  North  or  Bo-  ,io  ir 


suming  operations  this  spring.  Dr.  Inanza  d\  ke  vein.  Free  gold  has  hern 
G.  ('.  AieCartnev.  eompany  geologist,  i  fnund  on  surface  for  quite  a  length. 

J  J  .1.  .  .1.  .  V  •  he  reports.  while  several  samples 

ro/'r»TnmcnHr»H  #  na  t  t  ho  r.rr»nort  v  no  •  . ^ 


heen  nn-  parties  offer  suffiri®nt  proniis®  to 
that  e®v-  warrant  an  ®ffort  to  unscraniM®  th® 
run  with-  pro.eent  finannal  situation,  with  d®- 
ip;ht  holes  vr)opm®nt  work  plarin®d  to  b®  carried 
Tm  .>00  to  J  out  later. 


MIVTO  GOLD.  —  Minto  GoM  M1n®s. 
Tjtd..  promlsinp*  Rridp®  R1v»'r  opera¬ 
tion.  j.s  undor  th®  n®p®.ssity  of  mak- 
inp  n®w  financial  arranp'®ments  In 
view  of  th®  d®r!.«ton  of  th®  .‘5®®ley 
Mudd  fnl®r®.«ts  of  f'alifornta  not  to 
proo®®d  with  their  option  on  a  larj:® 
blook  of  .chare.s.  Minto  officials  had 
no  intimation  that  th®  s®rond  pay- 


.L.S..  recently  completed  a  survey  and  Fd . 

r  the  pDiperfy.  Calmont  Oils  .  ’.v. 

- - — - - Irrin.  Malartic  G.  M.  ... 

PUBLIC  OFFERING 

MURWOOD  GOLD^HiL::-;; 

■  —  X  .Coniapa.s . 

H.  R.  Bain  Issue  of  ; 

Shares  Oversubscribed  at  jpome  Mines . 

30  Cents  a  Share  Falconbridpe . 

_ _ _  j  F  r.d.  Kirkland . 

TT  r»  ..  n  •  «  ✓N  .  Gold  Belt  .  ...  ...  ... 

H.  R.  Bain  &  Company  has  orean-  iGod>  Lake  Mines . 


By  F.  O'HEARN 

«.  CO. 
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j  recommended  that  the  property  be 
dropped.  This  has  been  done. 

'I  During  the  early  pari  of  this 
Lvear.  .Maple  I.eaf  Alines  undertook 


will  he  shipped  cut  from  the  propert> 
within  the  next  few  days. 


due  May  .31st.  Suffirient  funds  arejized  a  mines  development  division  Golconda .  .  1.‘! 

on  hand  to  continue  with  the  Oevel-G  ^  .  nffp^lng  in  fhic  con  iColdale  Mine- . I3i- 

opment  programme  tmtil  new  finan-  ,  "  '  -nn  ^  ' Goldfield  Cons . 2j  ' 


year  Manie  leaf  Mines  undertook!  GT.EXWOOn  MINING.  _  Diamond  age,,  i.s  ,< 
\ear.  .vapie  i.eai  .Mint..  unoerrooK  ^iroiing  at  the  Gle.nwood  Mining  Com-  ronferv.  it 

tn  provide  funds  for  .-levelopment  of  pany  property  in  Rouyn  township  It  is  unei 
[the  .New  Rnv  Gold  Mints,  a  com-  Quebec,  has  been  suspended  for  the  lor  In  co, 
Ipanv  incorporated  to  acquire  the  old 

I  ,  „  x,  .  ,  ....  .  ,  *  MacDona.ln.  pr®?iG®nt.  wn®p 

LeRoy  Gold  Alines  property  in  Ixm-  vjnwed,  stated  that  he  was 


•iai  arrangements  ran  be  made  -w.  jnpetinn  is  500,000  treasury  shares  of  :craham  Bou.squet  ' 

A.  David.son.  president  and  mine  man-  Alurwnod  Gold  Afines  Limited,  sit-!Cranada  Gold,  ...  '.V. 


stated  that  he 


imond.age,-.  i.«  returning  to  A'ancotiver  to 
t'*om-  confer  v'ith  the  other  directors, 
nship.  It  is  understood  that  a  possi.hIe  fae- 
ir  the  lor  In  connection  with  the  derision 
Albert  to  drop  the  opti.m  is  the  eompie.\  na- 
inter-  ttire  of  the  Afinto  ore  which  is  slated 
'f  the  to  contain  antimony  and  stiver,  lead 


virourt  township,  Quebec.  Maple  opinion  that  the  present  shaft  should  land  zinc  in  addition  t 


Leaf  holds  an  option  on  2.000,000  be  deepened  to  s.tn  fe 
L,v,„  «  r  _  Doriald  Is  rerommendin 


g  this  work  tr 


shares  of  this  company,  in  addition  tho.se  interested  in  the  financing 
to  a  block  of  vendors  shares.  The  the  company. 

company  is  fully  financed  for  sev-  _  _ — - - 

eral  months'  intensive  work,  which 


tvery  costs  greater  than  in  the 
e  of  straight  gold  properties  such 


.t  a  po.,sl,hie  fac-l^’^'’-  The  authorized  capital  is  icunuar  Cofd" 
ith  the  derision  j  3.000.000  shares  of  $1  par  of  which  'Ciandoro  Mine 
the  enmpie.\-  na-  !L350,000  are  issued  and  pooled  forifialctow  Swayze  M. 

a'nd  stiver''' lerri  1  3,  period  of  12  months,  this  in  ailiii- I  Hanker  *CoIH . 

to  gold,  thiisjtion  to  the  present  offering.  The  Hollinner  Cons. 


"’'"J-  •f’'  offering  price  is  30  cents  per  share.  Homestead  o,'^ 


the  financing  of  as'  Pioneer'and  Bralorne  ‘  Pl'operty  formerly  knowm  as  po'd . 

-  the  J.  M.  Woods  is  owned  outright  " Lprjl'  and  Cnk.  '  ‘  ’ 

rTcoodflsh  Min  son  h  Comprises  840  acres  located '13  lnl"nat?onarM.  Corp' '. 

per^tion.s‘  on  its  lendent'  o^Thritouv;  town^^  from  Senneterre,  Quebec.  The  lot,  Min.  Corp,  War  ... 

Kirkland  Lake,  perty  of  Uouyn  Tteward  Gold  Mine.s.  prospectus  states  that  one  of  the  ’d'^,on  Bay.  ... 

•ed  is  now  learn-  ad.ioining  the  Pontiac  Rouyn  on  the  most  important  ore  finds  disclosed  Ko’oi,'‘nav  Florence 
lanees  is  report-  west,  official.^  of  the  comnanv  an-  in  mnnn,  ,-nnnn  h„n  Unnn  _ a  Kootenay  riorence.  ... 


_ _ _ _ _  HOrA  N'  BEAA  ARD.  —  L  P .  . . . .  ., 

Koom  p„i‘ months'  intensive  work,  which  ing”c<P*7ilns  Tor'^^'lier^troms"’^^  lendem'  o^ThriRn'J.vn’' lown^^  fr^”’  Senneterre',  QuebeT’The 

IS  proceeding  satisfactorily.  On  property,  north  of  Kirkland  Lake,  perty  of  Rouyn  Tteward  Gold  Mines,  prospectus  states  that  one  of  the 
— .  April  7th,  last,  the,  company  took  an  have  not  fully  matured  is  now  team-  ad.ioining  the'  Pontiac  Ro,i\ n  on  the  most  important  ore  finds  disclosed 

ed' 1n’^d^^auU^^nce^Ma^"Tst.‘'saId^^^^^^  no7m'ce"'''‘,'rerew'of  \''nen"  in  recent  years  has  been  uncovered 

^  1  PlJ V  lartio  Mines,  Ltd.,  although  It  Is  oallinp  for  $80,ono.  with  only  p?irt  nf  ®nffa«®d  in  construriinn  of  <‘amp  pariially  developed. 

1. 11^1*  I  |.|||«  I /If.  I  (Stated  that  operations  have  not  it  provided  Al®x  r®rrnn  in  Tnmnto  huiidinR:?:  ;ind  siirfae®  exploration  in  John  i\  Rogers,  M.E..  president  of 

P''-"'-  e^^?=g’w,^r\^  t^n"^ ’'Sng"''  ”  |  Mmefinders^  Ltd.,  which  is  an  ex- 

l^lll  ||  |C  I7f|lj  nfl|7I| !  ^^n  he  secured.  viously.  when  development  was  done  .\n  ag:er®ssivp  eampaipn  of  purfac®  operating:  organization 

'  UULl/  lu  ri/AlTlljl/  '  Walker  states  ihat  In  tdew  of  to  600-ft.  depth.  exploratory  work  win  be  started  late  of  field  men.  geologists,  and  eng- 

j  the  above  operations,  the  company  v  orw  '  L",  '','h'/  "f recommended  further 

T,  f  1-1  0,1  : has  bonded  to  discontinue  further  on  ^he  Hae"er  "ei^^'arthe  Gold  Bs.  |immediat.l’^ad.i^ee'n"""to"'^^^^^^  development  of  this  property,  as 

1 AK65  L/ver  LirOup  or  Ou  Leiainis.  exploration  for  the  tinie  being,  Mine.**.  Ltd..  prop®rty  adjoinins  i  h®  |  l-lnerhes  option  rm  th®  north  Officials  has  Reginald  E.  Hore,  consult- 

in  Summit  Lake  Area  |maintaining  its  liquid  cash  position,  .‘^tadacona  in  Rouyn  township.  Que- i  of  the  entupany  plan  to  visit  thp  pro'-  ing  geologist,  whom  H  R  Bain  & 
N.  W.  Onterio  A  h>Maw  will  be  suhr.iued  for  ap-  r;n"glS'’^?’t%’oi^'’f;e7'.^’ho^:;^n"g  ':!’eT.’''ma‘de ‘'’'Crn^  "^''rev^'".'!,:  f'’  --amine  the 

:pro^aI  shortl>  vnereoj  tne  com-  vein  structure  and  good  mineraliza- i  surfac®  work  last  fall.  Two  Impnr-  geology  and  ore  showings. 

,r  ,  „  ,  r-  1  .•  o  pany's  fiscal  year  will  end  the  last  non.  tn  a  wire  received  from  w.  a  [tani  zones  showing  a  section  of  ore  The  ore  area  uncovered  It  is  an- 

Mid-Canada  Exploration  Co.  an-  ^3,.  February,  instead  of  Decern-  Gamble.  pre.sident,  it  is  stated  that  ,  for  .n  length  or  i.sn  feet  with  a  width  nounced.  has  dimension.s  of  860  feet 
nounces  the  formation  of  a  3.000,-  v,p,.  oic*  present  operations  cotisi.st  of  drilling  ;  of  ..n  feet,  heavily  mineralized  carr^•-  j-  lonc-th  ovH 

nnn  /.-swinon.-  Uvowu  and  Masting  the  surface  in  pi  epara-  uig  gold  valiie.s  were  disclosed  on  siir-  ”  length  and  loO  feet  in 


ricra'!-'’o7'\"h''e  important  ore  finds  disrlosed  k^oienav  fI™';.  i; 

A  er;w  of  men  Te" TcDveb-  J,"  ’’a''"  uncovered  Lakeland  G,  M . 


recently  announced  the  conipanv 
plans  on  eontinuirtg  work  done  pre¬ 
viously.  when  development  was  done 


tJOGD  BAB  MINES. — .'titrface  vork 
on  the  Hacker  vein  at  the  Gold  Bat 


construriion  of  eam'pl®"'^  partially  developed. 


[buildings  and  surface  expioration  ini  .lohn  C.  Rogers,  ALB.,  president  of  Gold  Mines  Ltd  . 

mold'd  r'iiRng"''  ”  dia- 1  Aiinefinders.  Ltd.,  which  is  an  ex- |  Uu  "\onY'Lac: :  I!:  I  .‘I 

An  aggres.sive  campaign  of  surface  ;'^™”'"’®'  '^“'1  operating  organization  |  Macassa .  .  .  ..  . . 

exploratory  work  will  be  started  iatejof  field  men,  geologists,  and  eng-  xrf"  . 

h"v the  group  of  claims  owner!  j  ineers.  has  reeommended  further  .McKenz'e  Red  Lake . 

immediately  a■rl.ia'::■e'n"""m'‘'^h^T7Xh^'‘■^'''’P'^^  ’-h'S  Property.  as  McKinley  M . I.’; 


•e  campaign  of  surface', 
irk  will  be  started  late{ 
group  of  rlaims  owner!  1 


j  of  field  men,  geologists,  and  eng-  M'*?*'  Mines  Ltd. 

innoec  hoe  - - r . .  ...  V  .  -  "  t  V  •  . 


1  McMillan  Gold 
IMcVittie  Graha 
I  NicWatlers  G. 


Mid-Canada  Exploration  Co.  an-  February,  instead  of  Decern 

nounces  the  formation  of  a  3.000,-  31 

000  shares  company  known  as  (Jascy  '  ~ _ _ _ 

.  Contact  Gold  Mines  to  take  over  a  _  1.  ^  j  V  1  1  J 

group  of  33  claims  in  the  Summit  KeSUltS  LiOOCl,  IVUrklanci 

'  Lake  mining  area,  northwestern  On-i  Gold  Belt  Head  State! 

!  tario.  j  _ 

The  property,  which  adjoins  Qa-!  ...  „  w 

sey  Summit  on  the  southwest  hasj  •'  despatch  received  from  Gea  \A 
received  considerable  exploration  president  Kirkland  Gob 

work  during  recent  months,  under  Alines,  Limited,  states. 


bee  indicated  the  vein  for  a  po.-sible  pripty  shorllv  tn  examine  the  finds  r’-.rv, '•  .1.  iMcWallers  G.  M.. 

length  of  LOO'l  feet  showing  definite  [  w  hich  werr-  made  during  previou.s  ^impany  retained  to  examine  the  |  Mentor  L.  and  D. 

vein  strurture  and  good  mineraliza- I  surface  work  last  fall.  Two  impor-  records,  geology  and  ore  showings.  iMerland  Oil..  .  . 
lion.  In  a  wire  received  from  W.  A  Itani  zones  showing  a  section  of  ore  The  orp  area  Uncovered  It  is  an-  '^dwal  Oil  and  Gas 

Gamble.  pre.sident,  it  is  stated  that  for  a  length  of  i.sn  feet  with  a  width  nounced  has  dimensions  'of  Sfin  foo*  Mming  Corp..  ... 

present  operations  consi.st  of  drilling  of  3n  feet,  heavily  mineralized  carr>-  •  1  1?°  “‘mensions  nt  SBO  feet  [Model  Oils  Ltd... 

and  Masting  the  surface  in  piepara-  ing  gold  valiie.s  were  disclosed  on  siir-  length  and  130  feet  in  !  Molfatl-Hall . 

tion  for  a  thorough  sampling  pro-  face  In  earlier  work.  It  is  staled  width.  It  is  the  intention  tn  install  I  Moneta . 

gram  to  determine  values  and  for  tlie  that  further  work  will  he  directed  in  a  small  mill  and  carrv  on  milling-  ^hnes  ... 

laying  out  of  a  diamond  dtilling  cani-  the  opening  of  these  showings  at  Lo  L  1  ^  Pl'D'PP  Kewbec  Mines  ... 


the  direction  of  Mid-Ganada  Exploi-!  Results  nave  teen  >ei.»  «  ou  J 
ation  Co.  A  number  of  promi.singi  "ntly,  •’"mmercial  values  still  hold- 

veins  have  been  uncovered  nn  sur-!'°*  '’^•'Se  from  .o  •> 

♦aoa  .whioh  th,.  Vo  1  0000,-0  to'wliich  is  nearly  at  the  3(.o  ft,  level. 


^  IJ  O  U  l_J  J  Cl.  1  Ipaien.  Prosp®rt irije:  or  th®  P®l]®rt.-r  depth  hy  a  campaign  of  diamond  extensive  surface  Nipissmg. 

LsOlu  DCit  liCdd  otates  I ‘"'r®®k  olaims  and  also  to  th®  ®asT  of  drilling.  development  simultaneously.  It  is  Noranda  Mines 

_ ith®  Lak®  has  h®®n  carried  on  and  it  -  stafod  that  the  «iim  nf  non  Not.  Can.  Mm. 

I  is  .stated  tliat  the  vein  zon®  .'structure  St'XORr.4  F\PLORATIO!<?.  _  At  a  alroadv  Hqc  Hq/nm  «  «  ^  j  Olga  Gas  and  < 

A  despatch  received  from  Geo.  W. ;  compares  similar  to  conditions  on  th®  r®c®nt  m®®ting  f>f  Simorca  Explora-  been  expended  on  sur-  paymaster  Cons 

orris  nresirient  Kirkland  Gold  '  ■=lf adacona  propm-tv.  DcvMr.pmsiil  tion  Go.  the  .  apital  structure  of  the  development,  diamond  drilling  '  Peterson  Cobal 

d7\;ioo=  rro^ReH  staVps  ^""Mvork  wilt  be  speeded  up  from  im  w  company  wa.=  increased  from  14n,n"n  and  buildings.  I  Pioneer  Gold  B 

?lt  Alines,  Limited,  states.  Irm.  Mr.  Gamble  reports,  since  the  to  3,.5nn,nnn  share.s  of  $1  par.  At  the  Officers  and  directors  include  A  Petrol  Oil  and 

"Results  have  been  very  good  re- ;  danger  of  the  hush  fire  has  p.ist,  same  time  an  additional  '3, non  feet  of  -  r  'delude  .4,  Gold, 


veins  have  been  uncovered  on  sur- rause  u  ini  .o  •>  ui  m  fomac  Gold 
face,  of  which  the  .No.  1  appears  to!  ‘s'  nea,'-'-'-  f’-  ■  r^ur’ever"  a 

be  the  most  important  from  work  [  /’’"''r  7’™' j  Maims  imni< 

done  to  date.  According  to  .a  report;""^  ftora  the  .5  „  drift,  v  here  I  pile  propert 

by  H.  F.  Fancy.  ALE.,  engineer  ini'"''  broken  down  'n  j 


.lOAI.At'  GOLD  sil  NUH  ATE.  —  tlie  .Swa 
lomac  Gold  .siyndicate  has  been  form-  ’J-Oon  feet  recently  eompleted.  'The  I  Beniamir 

ed  with  a  capital  of  in, non  units  to  company  recently  acquired  three  new  j- 

take  over  and  develop  a  group  of  71  groups  of  claims  for  a  slock  interest 

Maims  immediately  adjoining  the  Dik  in  the  company.  'Phe  Maims  include  !  — 

Dik  property  on  the  southeast  in  the  210  aerps  in  .^trathy  and  Chambers  _ 

Beardmore-.Tellicoe  area,  .N'oithwest-  town.ships.  2  in  acres  in  Cassels  town- !  v U#  A  1 
ern  Ontario.  .A  crew  of  men  arc  now  ship,  'Temagami  Forest  Reserve,  and  ^  If  A] 
nn  the  property  engaged  in  surfacp  210  acres  in  champagne  and  Groves !  ^  ^ 

exploration  near  the  Dik  Dik  bound-  townships,  adjoining  the  ilakwa-  If  •  O 
arv  and  on  the  edge  of  .\tigogma  Champagne.  •  |J  A  V 


-  -  Stated  that  the  sum  of  SoOooo!^;?'  cj  ' 

"y  '>'<■”  '■«  •t-  isr™.';"." m- 

tiem  Co.  the  capital  struoture  of  the  development,  diamond  drilling  '  Peterson  Cobalt.  _ 

company  was  increased  from  Itn.niin  and  buildings.  Pioneer  Gold  B.  C. 

to  3,.5nn,nnn  shares  of  $1  par.  At  the  Officer.^  and  directors  include  4  Petrol  Oil  and  Gas 

same  time  an  additional  .3, non  feet  of  -  o  j  ,  Premier  Gold, 

diamond  drilling  was  authorized  for  Lillies.  President,  J.  ,4.  Griffith,  i’rosp  Airways  ... 
tlie  .Swar/r-  property,  to  augment  the  sec'y-treas. :  and  Dr.  F,  R.  Bennetto  Quemonl  Mm.  .  . 
comnanrv  completed.  The  Benjamin  Mien  and  Robt.  Fennell 


done  to  date.  Arrording  to  n  report:  rrom  tne  n  nruT.  ^nere|pik  property  r>n  th®  southeas'^t  in  th*- 

by  H.  F.  Fancy.  AI.E..  engineer  ini'"''  broken  down  '>1 1 

charge  of  developments,  the  No.  i  ^'oping.  A.ssays  are  running  up  to;  on  tile  property  engaged  in  .surface 
'  vein  when  discovered  showed  a  '"••'i''  "od  very  consistent.  ■  exploration  near  the  Dik  Dik  bound- 

,  Width  of  approximately  s'ft.  over  a  “'''Y  125  foot  level 

'length  of  15  ft.  Recent  trenching"’  fP'Pi'l'''  ninnmg  'iP  77,hc'"n,k  Dik  vein  .sys- 


SAN  ANTONHI. 


Reeent  interest 


work  has  increased  the  vein  for  a  ^  better  are  shnw-||p,„  has  been  uncovered  showing  a  in  the  shares  of  San  .Antonio  Gold! 

leno-fb  rtf  40  ft  with  width,  r,r.,i-,»  in?:  in  nearly  every  round.  This  isl  width  of  12  feet.  The  .Syndicate  is  Mines  has  led  to  many  rumors  on; 
length  Of  4  ft.  with  widths  ranging  nnint  where  the  $60  assay '  ■"”^'''’'"01  funds  on  hand  the  street  regarding  new  develop- 

from  2  to  R  ft.,  well  mineralized  P.'.'  ,  ’’“‘“.^llo  carry  on  an  intensive  campaign  ments  at  the  nropertv  at  Rice  l.,ake 


SWAYZE-RAND  GOLD 
HAS  NAME  CHANGED 


I  Reeves  MacDonald- 
I  Reno  Gold  Mines.. 

1 5an  Antonio  G.  .  . 
i  Sarniii  Oil  and  Gas 
'  Sherntt-Gordon  ... 

'  Siscoe  Gold . 

I  South  Tiblemont  .. 

!  South-West  Pete  . 

j Spooner  OiU . 

Sterling  Pac . 

I  St.  Anthony  •  •  •  • 

^Sudbury  Basin  .  .  » 


length  of  40  ft.  with  widths  ranging  7  ’'’'said 

from  2  to  R  ft...  well  mineralized"'  'Jo  < 

and  containing  coarse  free  gold.  ^v.''""'’  30  inches  w.as  encountcre^d^  „r 
While  assay  results  are  low  hut '  additional  30 

consistent,  Mr.  Fancy  states  that  a  '"'''’®'"  ’•"1""°^  ?2S..a0  and  the  nextU,", 


id  to  hav®  suffiri®nt  fund.«  on  hand  th®  str®®t  legardlng:  n®\v  develop- 
uarry  on  an  intensiv®  campaign  ment.'<  at  th®  propeity  at  Ric®  Lake, 
work.  Manitoba,  (’nrrent  report.s  ar®  to  tlie 

-  effect  that  a  new  parallel  v®in  lying 

I.  M.  C'0\S.  —  A  de.«ratch  from  D.  north  of  th®  new  \o.  2f>  v®in  has 
Thom.«on.  mining  engineer  in  been  di.scovejed.  although  official, 


Beries  of*  shallow  diamond  drilL inches  ran  *8.50.  There  is  a  12,uharpc  of  operation.^  on  j.  m.  ron-  word  is  larking’ at  the  present  time 


holes  along  the  vein  should  estab¬ 
lish  an  ore  shoot. 

A  thorough  test  of  the  property 


ft.  section  of  high  grade  ore  at  that  [  ■‘•olid 

point  in  the  123  raise.  .4ssay.s 

that  section  gave  .$14.30  across  42itcng 


.■•filidated  Ktale.=  that  mill  cper.atiun.'s 
h.Tve  now  reached  the  .stage  where 
treatment  of  low  grade  ore  is  no 
tf.nger  necessary  in  order  to  prevent 
a  large  percentage  from  running 


remembered  th- 


Now  Known  as  Ufayette  Long  ■  ,s;‘wan^r"’cMd 

Lac — Has  Sufficient  Devel-  |reck-Hughes,.  ... 

^  t  I  Thompson-Cadiliac . 

runCIS  JTowdgmac  . 

_ _  I  Treadwell  Com. 

Toronto  B-areau  The  Financial  Times.  i  \  enturTs^^*  ”  • 

_  Toronto.  Lafayette  Long  .Lac  1 't^amwright  w.  Oils 


uritl  -ha  iinda-*,b-ar,  f  Inches.  the  ncxt  24  inches  ran  $46. -]a  large  percentage  from  runnini 

Will  he  undertaken  shorflt,  and  of-,..  ,  ..  inches  $'>70  givin- !  "'"P  'P**  tui'uigs.  .\  full  24 

ficials  of  the  company  are  hopeful ;  ’  '"'‘-''•iP'^d  $-33  oe,  which  i 

of  success  as  a  result  of  Casev.Sitm-  ""  round  of  $..>.00  reported  to  he  not  the  maximur 

— .tr>«  t  .U  J  across  6  ft.  4  inches.  .411  assays  grade  the  mine  IS  eapahje  of  produ 


mlt’s  progress  to  the  production  .  ‘ 
stage.  [ 

Officials  of  the  company  include  i 
F.  W.  Purdy,  president;  Howard  1-  n* 
Walker,  vice-president;  E.  L.  Coii-j 
sens;  Chas.  E.  Baker,  and  F.  H.  j 
McLean,  directors.  I 


across  6  ft.  t  mcnes.  .aii  assaysjgran 
quoted  with  gold  at  $20.67  PC I 


Diamond  Drilling  Underway 

At  Clericy  Consolidated 


- - - -  --  -  Toronto  Bur®aii  Th®  Financial  Tim®^  vpJop®d  and  on  th®  dump,  not  includ 

lalan#!  I  alra  PoU  U->-l  ^  i  Toronto.  —  Following  the  arrival  fd  In  prevTous  ealeulations.  Is  valtiff 

Island  Lake  (^Id  Had  a  supetvise  develop- 

ouccessrul  Uperatmg  learjO^POt  work  at  the  chnstie  property  ing  to  .$1,050,000. 

wi-.r.ir.oo-  A*  'of  I'lericy  Consolidated  Alines  in  -- . — 

Winnipeg.  At  the  annual  .ownshin  Oiieoec  a  cam-  LONG  LAC  AnAlIi.  —  .Surface  ex 

Ing  of  Island  T.<ake  Gold  Alines.  Ltd..'  .  ,  ,  ploration  at  the  l^ong  L,ac  propert,\ 

H.  Drummnod-Hay,  president,  re-  j  of  Long  i^c  Adair  Alines,  Ltd.,  ha.- 

_ _ .. _  '  _  rt  ,  started,  officials  of  the  company  uncover®d  a  n®\v  A®in  showum 

ported  operations  '"'ere  successful  conuection  is  I  width  of  six  feet,  heavily  mineralized 

during  the  past  year.  The  balance  ^^ir^rr  /n*n  ♦Kr.  c.4,.fr,c.4N  i  according:  to  advuc®  from  u  J  Adan 

sheet  of  the  comnanv  showed  total  [  concentrated  on  the  surface  ,hc  nen 

sheet  Of  tne  campanj  -snoveu  total,  where  several  five  foot  find  is  not  known  at  present 


torren  to  ne  not  me  maximum  very  encouraging.  The  new  shaft  has  1.  --'i-  «  n-yu,.,  ,,  viniuis,  ;  -  , 

tde  the  mine  is  eapahje  of  produ-  been  put  through  to  the  unfl-ft,  level  I  mimcdiately  adjoining  Little  Longie  f,  ^ 

g.  The  inill  aver.age  is  expected  and  is  being  timbered  and  si  aled  [Lac  Gold  .Mines.  In  addition  to  the'RfeH  TrVth . 

p'ov^m.  ,h.  . 

tererit  underground  development  ft.  horizon,  with  sinking  to  b*  u nder  | ‘’O"'-'’  "  riaims  in  Greenlaw  town-  ^  . 

rk  indicates  that  the  275-fnot  level  way  sliortly.  Enlargemeni  of  milling :  ship.  It  in  Swavze  and  3  claims  in  .  pS  _h 

iresents  the  top  of  a  new  ore  zone,  capacity  to  .G'.-tl'Ki  tons  will  he  made  ;  fhpster  lown.shin  Vnrthorr.  n-,  Ick  .'"so  m  =e.i  M 

e  ore  is  being  opened  up  and  ex-  effective  thi.s  summer.  when  the  '  iowiisnip,  .Norinern  On- .Churchill  M.  and  .M . 

red  both  above  and  below  the  .37.5  necessary  equipment  has  been  in-  M®  M . 

M.  .\n  additional  block  of  ore  de-  stalled,  1  For  the  present  assessment  tvork  . 

oped  and  on  the  dump,  not  includ-  .  l  has  been  Completed  on  the  Ontario  iDom'tTniorers 

In  previous  ealeula  tions.  Is  valued  sT.  VNTMON  V  GOI.I).  —  Another  !  n,.r,„ortips  white  s  |..,.c-p  -c  i  f  o .  .’^1 

$20,000.  Thi.q  ln®r®ases  t.h®  prov®d  ;  :»rc-dur®r  u'ill  h®  .^drlful  to  rh®  ^  niie  a  program  of  1  j-fiat  ^  rt  . . 

♦•stimat®  ^'f  last  March,  amount- {  h®ad  mining  fi®ld  s«im®  tim®  aliout  i  '  work  is  already  under-  . 

to  .$1,050,000,  Ith®  middh;  of  ih®  month,  \v  h®n  Th®iwa\  on  the  I^-^ng  Lac  group.  Pre- i . . *  ’’ 

. . —  jr®\'iv®d  St  Anth<>n\’  *iold  Min®.6  liniinH.ry  surface  wfirk  m  ’/-*  j?  i.  ^  m 

.0\r.  I.Ar  ADAIR.  —  Siirfar®  ®x-!duc®.-;  it.s  fir.-^i  t;o!d  brick  Operation  It  !  ^  lU  .^oodhsh  Gold . 

ration  at  th®  Long-  property  fU*  th®  n«*\v  12't-ton  mill  at  the  pro-M“^.  discover}  of  a  wide  sheai  zone  Oil  .  . 


per  ton.  shaft  will  l 

Repent  underground  development  ft.  horizon, 
work  indicates  that  the  27.5-fnot  level  way  sliortl.v 
represents  the  top  of  a  new  ore  zone,  capacity  to 
The  ore  is  being  opened  up  and  ex-  effective  t 
plored  both  above  and  below  the  .37.5  necessary 
level.  .\n  additional  block  of  ore  de-  stalled, 
vMoped  and  on  the  dump,  not  includ¬ 
ed  In  prevTous  ealeula  tions.  Is  valued  '^T.  VNTI 
at  $2l'i.000.  Tbi.s  inerea.ses  the  proved  '  ;irodurer  w: 
ore  estimate  of  last  Alarrh,  amount- j  head  ntlnin 
ing  to  $1,050,000.  I  the  middle 


27.5-;iii(i  tons  will  he  made  ;  f’hester 
tlii.s  summer,  when  'bej, 
equipment  has  been  in-M'’,! 


LONG  LAC  AnAin.  —  .Surface  ex-'duce.s 
ploration  at  the  Long  L,ac  propert.y  '  of  th 


assets  of  $8So,548;  cash  $705  and  ac- !  x-^jn  niinet  alization  car-  although  Mr.  .Adair  reports  that  it  a  repoi  t  froin  Ilie  m  Ilf 

counts  receivable  fl,-348.  On  the'  _sne  31?n0  cold  tnld  nrirot  wppp  '’■'Oks  good  During  thp  recent  build-  vealed  tif-  fact  that  th 
liability  side  are  .$6,446  in  accounts  ,7,  P  '"k-  of  camp  buddings  another  vein  M.verages  35  so  gold  per 

J  u  uncotereo  last  tail.  t  rettous  Oia-  wa.s  uncovered  running  parallel  with  .3.34  gold  Thei-  is 

payable  and  accrued  charges  ond  drilling  yielded  encouraging  the  .No  i  showing  heavy  mineiaiiza-  so.fuio  to  th.iioo  ior..=  <■ 

wages  payable  and  $104,878  in  ron- '  rpgQitj,  from  s  heavily  mineralized  ''"b  shares  of  Long  i,a_e  .vdair  the  d'lmp.  sufficimt  -o 

nection  with  the  agreements  made '  rhvoiite  section  "I'lie  management  "■‘•teO  on  the  w  inmprg  feed  for  r  period  ..f  c 

1.1-  T-  T  wv,.,  -.tit  I-  i section.  i  ne  management  gmek  Exchange  on  Thursday  last  Bellii.gham  stated  tbnt 

with  \entures.  Ltd.  The  mill  is  now  pi^ns  to  take  bulk  -amples  from  — . -  '  gran  iciionte  -u  whiciV 

handling  40  tons  of  good  grade  ore  this  showing  for  chc  k  purposes.  McKINLey.  —  AKKinle.v  .Mine,- ,  kno-.c n  to  have  a  lengii 
daily,  said  Mr.  Drummond-Hay.  Un-  Development  work  is  under  the  ^rn'1VTDar4“g"!savagV^"o'^‘fo^^^^ 

dBrgroUDu  developrnent  during  i^^he  (direction  of  J.  P.  SfreiMon.  M.E.,  to-  of  cobalt  da.v?.  is  reported  antii'ipat-  ing  apprnxiinatrlr’  87 
year  proved  disappointing,  said  thelgether  with  the  original  engineer  ing  divid®nd  action,  (’urrent  ass®t.« '  which  \v  in  h®  piaduaii 
report  of  E.  V.  Neelands.  consulting  |  who  was  in  chat  .ge  of  developments  ^^rwhicl,  'p^i^t  u  w^ s' s urge's g' |  ,'>„l?r,.;"t!;n  b 

engineer,  several  veins  were  local- 1 at  the  properl v  in  l.i24.  The  com-  sometime  ago  a  dividend  would  beiiy  eomideted.  most  of 


..Is  valued  '.T.  VNTMOW  GOI.I).  —  Another  pi.gpgrtie.S  while  a  lai-p  nroar-.m  of  I  i  .  '  r 're  "t  "  ..  .. 

t.h®  prov®d  ;  :»rc.dur®r  will  h®  .^dded  to  rh®  Lak®-'^  V  ,  "  nue  a  lai^e  program  oi  lL®»t  f  rtisi . 

h,  amount- }  h®ad  mining  fi®ld  s«im®  tim®  aliout  i  '  work  is  already  under-  . 

I  the  middle  of  the  inoiiiii.  when  thejwa.v  on  the  leong  Lac  group.  Pre- i  rih'"'**'’  . . .  : 

.  ,  I  revived  .«t  .Vnttiony  'told  .Mine.^  pro-  Uminary  surface  work  resulted  m  GoodUsh  Gold  .  . 

surface  ex-lduce.s  Its  first  gold  brick  Gperation  ,r,„  ,i -,r  „  „.i,i„  v,  lu  , uoodtisn  v.oia .  . 

<•  property 'of  the  n.-w  12.5-ton  mill  at  the  pro-  "6  discovert  of  a  vide  shear  zone  Home  Od  .  . 

Ltd.,  tias  i  (jerty  fit  .v.iurgeoii  t.ake  commenced  Striking  across  the  properly  for  a  i  ,  i-'  |j '  Mine 

showing  a 'on  May  12tli  last  .and  is  being  run  in  |  length  of  appt'Oxiniatel  V  1.500  feet .  [  v,,;’ '  r 

lineralized.  w-itli  waste  rock  i  iken  fioni  the  ore  w-hich  two  coins  have  boon  o.-  ,  T  i  '  . 

V  .1  .Vdair.  dump  on  the  ground  In  an  inter-  ,  ,  .  '  '  .  ex-  |  Lake  Maron  ,  ,  j  ‘  ' 

if  the  new  '  view  with  The  Financial  Times.  H  [  POSed  Showing  widths  varying  lip  lolLebel  Oro  .Mines  Ltd . 


r>resent.  I'.  B'llinghain.  piesioent.  stated  thatifoiir  feet. 


looks  good.  During  the  recent  build-  vea 
ing  of  camp  buildings  another  vein  five 
wa.s  uncovered  running  parallel  with  ‘  .3.34 
the  .Vo.  1  showing  heavy  mineraliza-  5fi,t 


a  repoi  t  from  t;ie  nt  ne  manager  re¬ 
vealed  tif-  fact  that  the  waste  .o..;k 
averages  35  s.'i  gold  per  ton  based  on 
I  gold  Thete  is  apnroxlmatel; 
fitiil  to  711. .'00  lor..-  .'f  this  ore  .tn 
»  d'lnip.  suffici'nt  'o  .supply  mill¬ 
’d  fo!  a  period  .‘*f  two  tears.  Air 


|.Malrobic..  . 

I  Mandy  Mine.s 


from  .$1.80  to  $30.00  per  ton  hat e  I Ri'lTr.  e'.'.  i!! 

been  secured  from  this  showing.  .4  iVisht  Hawk . 

crew  of  men  are  no'v  engaged  inlNmMon  . 

opening  up  the  veins  .nreparatory  'o  j  .  ' 

a  campaign  of  diamond  drilling  '  p^rkhili  Gold' Mine  !! 

while  camp  buildings  have  been  '  Pend  OreiiL . 

erected  to  accommodate  the  men  itiRcbb  Montbray . 
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1. 00 
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07 
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09 
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.061-2 

.031,4 

.39 

.3'7 
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30 
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.22  G 

17 
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1.3  5 
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13.00 
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.2  1 
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44 
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75 
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14  30 
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.03  a; 
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.12', 
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lose  to  $I  per  .  to  I'.s  rated  capacity  of  125  ton.s. 
:  was  -suggest- I  ('■onslruction  work  ha.s  been  practical- 
dend  would  belly  eomirleted.  most  of  the  men  en- 


i  The  company  is  said  to  have  suf- 
nllficient  funds  on  hand  for  all  im- 


6d  but  not  of  the  width  indicated  on  j  pany  is  well  financed  for  the  pres-  considered  The  report  for  1S3,3  ha.sj  gaged  in  thi.s  work  having  been  let  j  mediate  requirements,  arrangements  be  made.  [and  A.  L.  Alorse.  directors-  AV.  G. 

the  surface.  Several  intersections  ent  program  aud  in  addition  there  y.®'  e  trefru^  no®wl'?r''i'''“S  been  made  for  placing  .$t23.-|  Officials  of  the  company  includs;  j  I’hapman.  secietarv.  ,J,  Carrol! 

of  rood  grade  ore  were  uncovered  is  approximately  2,000,000  shares  in  i?n  non  shares  issued  Since  then  ?hi !  oiant  Ti-e  X-  Tn  full  operation'  run- 1  cash  in  the  treasury.  It  is  also  j  Henry  .l.  Martin,  president:  .J.  Henry  i  Finnan.  AI.E.  is  in  charge  of  field 


!  and  A.  L.  .Morse,  directors- 


Both  {javing  been  made  for  placing  .$'123.- 1  Officials  of  the  company  includs;  ji’hapman.  secietarv. 


of  good  grade  ore  were  uncovered  i  is  approximately  2,000,000  shares  in  570,000  shares  issued.  Since  then  the!  plant  are  now  in  full  operation  ruu- 
ftnd  axe  being  further  Investigated,  ithe  treasury.  shares  have  been  doubled,  sharehold- 1  nmg  over  i.nno  h.p. 


[stated  that  no  public  offering  will  Collins  .vice-president;  Peter  Roche  1  work  for  the  conipau:-'. 
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Abitibi  . . . 

Po  ,  prpf 
r>o..  c^rt.  of  dep 
Afn«w  Surpas*^ 

Do.,  prof  . 

Alberta  Grain 
Do.,  prof  , 

Amalnmat«d  Electrir .  .  1 . 

Do.,  pief  . 

Affsofdated  f -anners  . . . 

Atlantic  Sugar  . ]  * 

Do.,  prof  ...!!!! 

Barcelona 
Bathurat  Paper 

Bawlf  Grain,  prof , 

Beatty  Bro«»  . 

Do.,  prof  . ’  ’  . 

Boll  Telephone  . 

Blue  Ribbon  . 

Do.,  pref  .  * ! !  *  i .  ]  i  [ 

Brantford  Cord.,  prof 
Brazilian 

Brewers  &  Distillera  .!.**!!!!!! 

B.C.  Packorn  .  .  . . 

Do.,  pref  . 

B.C.  Power  "A**. . , 

Do  .  -B  ’  . 

Bruck  Silk  . . ;;  ; 

Building  Prod.  Class  "A'*. 
Biirf,  F.  N. 

Calgary  Power  .H  ,  ,  , 

Can.  Bakeries  “A”. . •!..! 

T)o.,  pref  .  . *’1* 

Can.  Bread  . . ,l[[[[ 

Do.,  ’‘A’*  pref 

Do..  "B”  pref . . . 

C an.  Coment . 

^  Do.,  pref  .  .  ’  .[[ 

f  an.  Found.  A  Forgings  “A’* 

^  Do..  '  B” 

Can.  Nor.  Power.  ! .  [[[illllll 

Can.  S.S.  Lines.  . . •-••• 

Do.,  pref  . 

(  an.  Wire*  Cable -'A" . 

,  Do  .  B” . Zlll 

Can.  Bronze . 

Do.,  pref  . 

('an.  Canners  . 

t>o.,  Ist  pref  .  . . 

Do.,  2nd  pref  .  .  I 

Can.  Cbt  *  Foundry.,,. ^,3 1 

^  Do.,  pref  .  . . . 

('an.  Celancse . 

Do.,  pref  ..  . 

( *an .  (^onvertcra  . [*[[ 

Can.  Cottons . 

Do.,  pref 

(  an.  Dredge  &  Dock . 

Dy.,pref  . 

*  an.  Fairbanks,  pref 

Can.  Cen.  E.'leetric  . 

Do,,  pref  . 

'  An.  Hydro  Filer.,  gref 

(‘an.  Ind.  .Mcohol  "A'’ . 

Do.,  '  B’*  . . 

Do.,  new  com . 

Do.,  new  pref  . 

Can.  Iron  Foundries  . 

Do.,  prof  . 

Can.  Loromotiva  . .  , 

Can.  Oil  Co  . 

Do.,  pref  . 

Can.  Par.  Riy . 

(  an.  Wineii_s  . 

Corkshutt  Plow  . . . . . 

Conduits 

Do.,  pref  . . . . . 

CAns.  Bakeries  . 

Cons.  Industries  . 

('ons.  Min.  &  Smelt  . 

Corisumers  Gas  . 

Cos.  Imperial  Mills . 

Do.,  pref  . . 

CrowN  Nest  final  . . . . . . 

Dominion  Bridge . . . 

Dom.  C oal.  pref .  ,  . . 

Dom.  Glass  . . 

Do.,  pref  . . . . 

Dom.  Park 

r>om.  Rubber,  pref 

r)om.  Steel  *  (  oal  'B'*.  •«•••• 

Dom.  Stores  . 

Dom  Textile  . . 

Do.,  pref  . . 

Oonnacona  Paper . . 

Dryden  Paper 

East  Kootenay,  com.  .•••••••• 

Lastern  Dairies  . . 

Lastern  Steel  Prod  ..•••••••• 

Do.,  pref 

Lastern  Theatres,  pref  ..••••• 
FTtsy  Washing  Machine 

Enamel  A*  Heat.  Prod . 

Famous  Players  . . 

Do..  Vot.  Trust 
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I  20  1  .>.1  I  SO  1  .>0 

2^  2'r  2U'  2'2 


40(i  43  A'  40 

4t^  4U 


10U  11’4 

lOJ-i 


120  PR 

1.' 


F'anny  Farmer  Shops ... 
Do.,  pref  , 

26 

38 

rtC'i  27 

22!.^ 

Ford  Co..  Class  ••  a”  . , 

20'* 

21 ’«  2f>^’ 

CDS' 

Foundation  (To.  of  Can.. 

13 

)4'.i  1» 

14', 

1  rnnlGoac  Brew.,  pref.. , 

•90 

Do.,  com  , 

Frost  Steel  A*  Wire . . 

Do  ,  pref.  . . 

(jcn.  Steel  Wares  . . 

Do.,  prof  . . 

Coodyepr  Tire,  pref  . . 

Great  West  Saddlery . 

Do.,  pref  . . . 

Gurd.  Charles  . 

Do.,  pref  . 

(jypsum  . 

Ham.  Bridge  . 

r>o..  pref  . 

Ham.  Colton,  pref  .  . . 

Ham.  United  Theatres . 

Do.,  pref  . . 

Hinde  &  Dauch  Paper . 

Holt  Renfrew  Co  . . 

Do.,  pref  . . . 

Hunts  Candies  “  A’’ . 

r>o..B”  . 

International  Coal . 

Inter.  Coal,  pref  ..••• 

Inter.  Milling,  1st  pref  . 

l>o..  ■  A”  pref 
Inter.  Hydro  Filertric  ‘ 

Inter.  Nickel  . 

Do.,  pref  . 

Inter.  Paper,  pref  . . 

Inter.  Power  . . 

Do.,  pref  . 

Inter.  ITt.ilitioa  A”  . 

Do.,  B’  . 

Jamaica  Pub.  Service . . 

Do.,  pref  . . 

Kelvinator  .  . 

Do.,  pref 

Lake  of  Woods  .  . . 

Do.,  pref  . . . . 

Laura  Secord  . 

Lindsay,  (i.  W . 

Do.,  pref  . 

Loblaw".\”  . 

Do..  B”  . 

Loea's  Theatres . 

Dn.,  pref . 

Maple  Leaf . 

Do.,  pref  . 

Massey  Harris  . 

Mitchell  Co..  J.  S. . . 

Do.,  pref  . 

Monarch  Knitting  . 

Do.,  pref  . 

Montreal  Cottons  . 

Do.,  pref  ..... 

Montreal  L.  H.  *  Power. , . , , 

Do..  Debentures . . 

Montreal  Loan  .  .  . 

Montreal  Telegraph  . . 

Montreal  Tramways  . . . 

Moore  Corp  . . 

Do.,  'A”  pref 

Do.,  "B”  pref . . 

Mutrheads  Corp  . . 

Do.,  pref  . . 

McCol!  Frontenac 

McKinnon  Steel  . 

Do.,  pref  ......... 

National  Breweries  . 

Do.,  pref  . 

Nat.  Steel  Car  . 

Niagara  Wire  . 

Do.,  pref  . 

Nat.  Sewer  Pipe  “A” . 

Ogilvie  Flour  ,  . . 

Do.,  pref  . . 

Dnt.  Equitable  . . 

(^nt.  Steel  Prod  . . 

Orange  Crush 

Do.,  pref.  '  . 

Do.,  ’B”  . 

(Ottawa  L.  H.  *  Pwr . 
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193^4  200 
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CnjterJ 

V  isu  Fisrnits 

S  I''-*  .  p.-ef 

( 'o|  tnps 

^'alkcr  (Hiram*  (L  A-  \V 
D^‘.,  prrf 

\\r':ten'!  (  Hoadii  Kloiir 
uru'fn  I  ^  pref 

•  Ua*r  ;  \(ejitr>rn  (irfM’ers 
I  >o  .  prof 

Kootrnav  .  prnf 
Wo«;tons  1. 1(1,  old 
„  I nof 

.  pref 

‘  '  ''  ind«or  Hr»trl 

prof 

"  ‘'I’lipcg  Flertrie 
i  „.D»'  .  pref 
_y  oo.U  Mfc.  Co.,  pref 
/iimmerknit  Co 
1  lo.,  pref 

‘  ^  banks  . 

(  ansdienne  Nat 
(  ommerep 
}  Dominion 
Imperial 
Montreal 

(I't  Nova  Scotia  . 

Royal 

Toronto 

*4  lAIANs  and  TRI  sts 

(  an.  Perrranent 
Tnt.  I  iVntral  ('an.  I  oan 
F!cnn.  Invest 
Huron  A*  Erie 
^1  oO  Do..  20  P  C.  paid 
'-aP'i- I’ankini:  I 

SI  00  Nat.  Trust 
SI  00  Ont.  I.oan 
.S2  00  Real  Estate  I.nan 

Toronto  Gen.  Trust 
.  .  Toronto  Mortgage 
...  :  t'nion  Trust 
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Montreal  and  Toronto  Curb 


Week  ending  .Tune  12.  13.31  Price  —  1334 

'V.  High  Low  (’lose  Sale.s  (’hangi^  High  I.< 


12'.’  10 
--  A4  32  4  ID 


6(k*  •  NnglO'Norweg.  Holding 
7''t  .\ssociated  Breweries 
Do.,  pref 

Asbestos  . 

,  30r  Rathurst  ‘B*‘ . 

Beath  Co..  'A*'  . 

Reauharnois  . 

Be!ding-(’ortirelli  . 

7' .  I >o.,  pref  . 

2'*i  Biltmore  lint 
.$4  Ot)  Do.,  pref  .  .  . 

0'  <  Ttisseil  A-  ( ’o 
lot  Do  ,  pief 
"•  K.X.Oil 

6' ,  Brewing  Corp.  nf  (’an 

>3  no  Do.,  pref 

Bright  ('o.  T.  (1.  , 

•  ('4  (’an.  I’»u<l  Rreweries 

1  ( 'anada  Malting  . 

(  anada  Paving  . 

I  Do.,  pref  . 

<  'an.  finegars  . . 

( 'ah.  For.  Invest  . . 

•F  <  Do.,  pref  . . . 

Car).  Industries  . . 

oOr  t>o  ._pref 

^^4  Can.  !nt.  Trust  ..,.,,....4 
i>o..  pref  . . ,,,,,, ... 

1»*.  ([anadian  Light . . 

,  Can.  Machinery 
j  Canadian  .\Tareoni  ..  ...., 
. .  !  ('an.  Gen.  Invest.  Trust . 

(’an.  Northern  Power,  pref  . 

( "an.  Vickers 
•f  1  ,)0  I  Do.,  pref 

10' t  ■  f^an.  Wire  Bound  Roses 

Catelli  Macaroni  Prod.  “R” 
"4  I  Do.. -'A- 

$4  00  I  Dity  Gas  A*  Electric 
$2  00  I  Cons.  Sand  *  (Jimvel.,  pref 
1  Claude  Neon 

o4  i  Com.  Alcohol  .  . 

74  ‘  Consol.  Paper  Corp 
I  Consol.  Press  Ltd 

74^  (.'orr.  Paper  Box.  pref . 

!  Cosgrave  Breweries  . 

$1  20  Curtis,  Reid  Xireraft,,  pref 

$.3  00  1  Champlain  Oil.  pref 
7"r  ;  David  A-  Frere  R  ’ 

....  ;  Dehaviland  Aircraft 

•  i  Do.,  pref 

•  i  Disher  Steel  . 

.. . .  •  Do.,  pr*>f  . 

.  .  I  PistillerS'Seagram  . 

74  :  Dom.  rOngineering  . 

7'\  •  Dom.  Motors  ... 

....  '  Dom.  (til  .... 

. .  ,  j  Dom.  P  A-  T.  stubs  ...  . 

,  ,  !  Dom.  Tar  A*  Chem  . 

1  Do.,  pref  . 

•Tl  nob  I  Dufferin  Paving  . 

$2  40  j  l>o..  pref  . 

.SOc  '  F-as^.  Kootenay,  pref  . 

^.Xc  ,  Edmonton  City  Dairy 

. . . .  '  Do.,  prof  . 

Finglii  F^lectric’'  * 

Do..  •  B”  . 

[***  F’armer.s’  Dairy,  pref . 

^  ^  *  For.  T*ow.  Sec' . 

‘  1  Fraser  ('o  . 

'jr-  i  1  )o.,  vot.  tru.st  . 

[  Goodyear  1'iro,  com . 

! ! !  4  llcw . . 

*  ‘  *  I  I  >0.,  pref 

*70^  :  Humberatone  Shoe  . 

j  Hydro  KlecfricSec . 

Imperial  Oil  ......... 

I  *  *  ■  I  I  mperial  Tobacco  . . . 

i  Int .  Paints  .  .  .  . . 

I  Int.  Pete  . 

'70-  Intercity  Baking . 

‘1  Langley  Ltd  .  .  . 

*  ■  Do.,  pref  . . . 

'  Melcbcrs  '  A** . . . 

50c  I  Do..  B'*  . 

Manitoba  Power  . 

Mercury  Mills,  pref  . 

jtg  pp  Montreal  Exhibition . 

7'  ,  Montreal  Is.  Power 

6'^*  1  McColEFrontenac  Oil,  pref 

^  I  Nat.  (irocers.  pref  . 

2o,»  '  Non  h  Star  Oil  . 

7c  ,  I  >0.,  pref  . 

*  Ontario  Silk  Knit  . 

I  >0..  pref  . 

Pat  on  Mfg  . . 

I  to  ,  pref  . 

Pcllisier^  . 

$1  00  Do.,  pref  . 

,  Power  Corp.,  pref  . 

Prairie  (  ities  Oil  . 

Z'r  1‘riccBros  ,  . 

I  )o..  pref  . 

Regent  Knitting . 

S3  no  Keiiance  Grain  . 

Robert  Mitchell  . 

Robert  Simpson,  pref  . 

$1  ooh  Robinson  Cones  . 

$1  ooh  Rogers-Maiestic  Radio . 

!  E.  L.  Ruddy,  pref  . 

T*";  Sarnia  Bridge  '  .A" . . 

Do..  B”  . 

.  .  I  Service  Stations  . 

.  ,  .  [  Do.,  pref  . 

I  ,So.  Can.  Power,  pref  . 

74,  i  Stand.  PaN.  A  Material  . 

j  Do.,  pref  •  •  • 

Superlest  Petroleum . 

;  Do.,  V.  T  .  .  . 

74  Do.,  pref.  . 

$I .  .>6  Slop  A  Shop  . 

3^,  Supeniilk  Hosiery  . 

12b  Do.,  pref  . 

'I’amblvn  Drug  Stores  . 

3'“^  Do  .  pref  .  • 

Thavers.  pref  . 

74  I  Toronto  FJevatora . .  . . 

\  Do.,  pref  . . 

Thrift  Stores  . . . 

.  Do  .  pref  . 

80c  :  I’niled  Fuel  . 

Do,,  pref  . 

Cnited  Sec  . 

81  60  I  Cnit  Distillers  . . 

"i^c  Unit.  .Amusement  "A” . 

;  Do.,  prof  . 

1  Wbittal  Can  .  . . 

53  00  j  Do.,  pref  . . 

$2  40  '  Waterloo  Mfg  . 

$8  00  WalUcrvilie  Rrewerx  ... 

74  '  lot  —  interim  dividend. 

...  I  'No  transactions  this  year 

....  I  (bi  Bonus. 
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-  1% 

11  '4 

12 

‘  % 

4*4 

32'^ 

33 1  a 

6'4 

7 

.  -1.^ 

17 '3 

18'a 

144  ID* 
8t^'  8U 


12'^  H4  12 


26 1 i  26  4 
934  334' 


Do,,  pref  . 

.  103 

1  oil 

90 

6*2''; 

Ottawa  Traction  . 

.  5  *^4 

i.5 

io 

24 

2** 

8 

Int. 

Page  Hersev  Tube* . 

....  70 

72 

70 

72 

206 

$3.00 

Do.,  pref  . 

. 'IfiS 

7'  , 

renmaiiB  Limited  . 

....  6614 

69 

.59 

61. 

17.5 

4-  *4'  69 

(7 

$3  00 

Do.,  pref  .... 

Photo  F^ngraver*  .... 

.  91 

.  .  101 

9(1 

6'  < 

.  in 

l!tVi 

mi 

iii'-i 

IR'. 

-f-  %  20% 

11 

Porto  Rico  Riy,  pref  .... 

....  ftft 

fli; 

60 

7^, 

Power  Corp  . 

....  Id'a 

12 

io'-i 

12 

775 

-f  I'J  14\ 

Pressed  Metals . 

.  1.^ 

17 

16 

17 

60 

-«  2  20 

M'-i 

Quebec  Power  .  .  . 

....  18 

is>.; 

I71-i 

17'ii 

39.5 

—  '  2  20 

15 

*1  0(1 

Riverside  Silk  “A” . 

....  24 » 

24', 

24 

24 

15 

....  24>.: 

19 

$1  00 

RuMell  Motor  Co . 

....  17 

Do.,  pref.  . 

IK 

40 

4', 

Shaw.  W%t*r  &  Pwr . 

....  2I»', 

21 'i 

22 

4224 

4.  24  *j 

I7*« 

.■>0.- 

Sher.  William,  . 

_  Ifi'ii 

.  21 

12':. 

Provincial  and  Municipal  Bonds 


’•  liter!  (  he-^  =  .'nl 

•D  6t)  ;  Xn-r'-adD  c^rp 
Xm,  l*cr(  >ugar 
3*.  I  Xm  fan 

\  \ryy  (  ar  A  P 
1'  .  '  Xm.  A  Enr.  power 
7  i  Am.  Ire 

I  Xm.  Into,-.  <  orn 
•M  66  I  Xm.  Eoco-oti-.c. 

7' ,  i  \m.  Smelting 

I  Am.  Steel  I'oundDcx 
:  Xm.  Sugar 
1  Am.  Tfi.  A  Tr! 

'Am.  Woolen 
.Xnaconda  Copper. 

;  .Atchison 

I  .Atlantic  ReHning  Co 
1  Xuburn  Motor* 

16'  ,  Baldwin  1  oco 

«'■.  I  Balt.  A  Ohio 
10'  ■  Rarnsdall  Corp 
10',  I  Bethlehem  Steel 
8' ,  !  Bordens 
12',  ,  Canadian  Pacific 

•  8' ,  j  Cetanesc  (\»rp.  ... 

'  16'  t  .  Cerro  de  Pasco 

'  (‘hieago  M.  *  St.  P. . 

?  (  Do.,  pref 

f  1  (]hicago  Rock  Is.  , . 
.•  -dF’  ;  Chrysler  Motors 
64  j  ('olorado  F'uel 
6'  (  !  Consolidated  (»as 
6'  f  Cont.  Baking  A’’  . 
84  :  Do.,  ■B" 

'  I  (‘ontinental  Can . 

7' »  j  ('orn  Prciducts  . 

64  < 'rucible  Steel  . 

124  ;  Columbia  (Has.  .  . . . 
t  Du  Pont 

I  F>ie  Railroad  . 

'  Foundation  Co  .  . . 

I  F'reeport  Texas 
I  ,  General  F'leetrir 
General  Motors  .  .  . , 
ry  Goodrich  .  . 

^  I  Goodyear  Tire 
-  (treat  Northern,  pref 

Great  Northern  Ore. 

•  Currt'nt  Inspiration  Copper. 
Div.  Rate  Int.  Harv.  N.I. 

Int.  Hydro-Filer 
Int.  Paper,  pref.  new. 
i  2oc  r>o.,  A” 

7'^  Do.,  'B‘’  .  .  . 

Do..  ..  . 

I  Int.  Tel.  &  Tel  .  . . 

.lohns-Manville 
I  Kennecott  ('opper 

4",'  Kelvinator 

7'’;  '  Lehigh  Valley 

,  .SOc  Miami  C’opper 

74  Missouri  K.  and  T 

j  Do.,  pref 
’  Missouri  Pacific,  pref. 
86r  j  .Montgomery  VX  ard 
National  Biscuit 
National  C^ash  Reg. 
30c  N.  X’.  Central 

Northern  Pacibr. 

81  ■'‘6  Packard  Motors 

,  Pennsy  lvania  R.  R 

Pierce  Arrow 
$1  Kti  j  Radio  Keith 

!  Reading 

8'  ,  I  Kepublie  Iron  A 

;  $:*  ■*0b  !  St.  Louis  &  S.  F*.  . . 

7' ,  Shell  Union  Oil  ,  . 

'  Southern  PaeiHc 

♦  Southern  Kailwa;. 

14  Standard  Brands 

;  Standard  Oil  of  N  .1. , 
i  Studebaker . 

Int.  Tennessee  Copper. 

7'V  Texas  Crulf  Sulphur 

,  Texas  Oil 

Union  Paeifle 

D  00  j  V.  S.  Indust  Alrohol. 

C.  S.  Rubber . 

....  j  I’.  S  Steel  .  , 

.  .  Do.,  pref  . 

*  X'anadium  . 

Wrstinghoupc  . 

.  }  XX'ool worth  Co 

Worthington  Pump 


'  UNUSTED  MINES 

60c 

F''urnished  by  Kirkhsm,  Scanlon  A*  Co. 

Toronto 

‘  Rid 

Arntbeld  (iold  .  ,  70 

Xrntflrld  Syndicate  70 

Xs.xor.  (Jold  Min.  A  F'mance  ,  1  O'l 

Astoria  Rouyn  .  .  13 

Rankbeld  Gold  . .  40 

Bathurst  Mine:*  .  0.3 

B.C.  Nickel  .  I  O.X 

Beattie  Gold  Mine*  .......  1  .16 

Bidgood  Consolidated  .  024 

j  Big  Long  I.«nc  .  16  ” 

‘  Black  Ri’  er  .  2R 

,  Buffalo  .Xnkerite  . .  £  36 

Ru*sieres  Mining. .  60 

i;i  e*  ,  Calder  Bosquet  .  .2> 

^  *  Canada  Radium  . . 07 

j  ('an.  Rand  (iold  . ,  . .  24 

Canusa  Mining  .  07 

Ca.sey  .Summit  . . .  6.S 

Central  Malartic  . . .  J2  00 

( 'entral  Porcupine  . .  ..60 

00  ('lover  Gold  Cnits  . .  ' 

I  Coehenour-Willans  . . . . . . 60  00  ( 

’  Columario  (old* . .  20 

$*7  (Ml  1  Cnndor  Consolidated . 20 

Continental  Kirkland  ,  O.X 

.Mip.  h  R«prvp  .  n4  ■  J 

-r  (  uniptan.  .  60 

^  r>clta  Units  . .  50  00  ( 

$1  eOb  *  Demers  Placer  .  83 

ftomestic  Gas  Syndicate .  1  SO 

Dunlop  Con.^elidated  .  02  4 

-r  j  Eagle  Oil  Corporation .  6.S 

^  '  F'.i  Bonanza  .  18 

•  Glenora  Crold  .  .  .37 

Gold  Uar  ,  .  23 

(told  Eagle  .  .1% 

Goldaidc  .^tork  ....  23 

J  Great  Pear  Development  ....  22 

*  Great  Bear  Lake  Mines  . 

'  Gabrielle  ......  71 

Hardrock  .  S3 

■  Hardrock  Unit*  . .  70  00  ! 

Hcrbin  Lake  Units  .  17  00  5 

;  Horseshoe  Mines  .  07'^ 

‘  Hudson  Patricia  .  .M 

~r-  j  Inter.  Gold  Mines .  31 

*  '  Island  Lake  Mines  . 08 

•lohnson  Nipigon  Mining  .....  20 

Kenty  Gold  . 

'  '  Kirkland  Gold  Belt  .  26 

Kowkash  .  0.3 

Lafayette  Long  J.ac  .  IK 

'  Lake  Geneva  . .  10 

Lama(|ue  (rold  .Mines  .  I  66 

Lamaque  Contact  Gold  .  . 

I. atnaque  Contact  LInits  ..50  011  7 

'  l.ong  Lac  .Adair  334 

l  ong  Lnr  I.agnon  44 

,  MacLeod  (^ockshutt  Gold  .  .  57 

.McQuaig  Red  Lake  .  36 

Manitoba  &  F!ast,ern  .  23 

,  Martin-Bird  llnit*  .  21  00  2 

j  Matachewan  Canadian  . 12 

^r-  i  Metals  Development .  Of 

'  Minefinders  Limited  .  2  00 

Montgomerx -  Ackerman  . . 

tl  Oil  Morning  Star  .  24 

c  Aft  MoriierGold  .  23 

•4.  .  .McCarthy-Webb .  o:, 

‘  ‘  Murwood  Gold  . . .  -32 

'  N.A.M.E.  Units  .  6  00  ) 

,  Newroy  Gold  .  30 

Normctal  Mining  .  4'x 

.  North  Tiblemont  Units  .  .5  00  K 

•.,4/v  O'Connell  Gold  . 

1 1  Oft  ^'^ow  .  1  72 

m,.  j  Pontiac  Roujm  . .  58 

4/  I  Powell  Rouyn  .  35 

2r  Quebec  Eureka  .  10 

'  Queen  Lebel  .  03 

Roche  liOng  Lac .  26 

;  Rouyn  Reward .  34 

“  *■  Rubec  Vlinea  .  ,  Ot 

j  Scotia  Gold  .  30 

I  Senneterre  Gold  . .  .  10  00  1.5  00 

;  Sil»rradium  Units  .  .  130.00  155  00 

,  :  Sliver  \  alley  Mines  .  03 

^  ^  !  Smelter  Gold  Mines  .  .  3.> 

;  Sourdough  Units  .  5  00  t( 

j  South  McKenzie  .  28 

!  Supreme  Gold  Mines  . 16 

I  Talisman  Gold  .13 

Tashota  Goldfields  Ltd .  38 

'Tiblemont  Island  Mining  ...  7.S 

'  Titurno  Units  ...  16  00  21 

I  'i’ohurn  ....  1  40 

>  Upper  Canada  Gold  .  27 

I  United  Gold  Explor.  .  I  00 

'  Wendigo  .  .  52 

i  Wingold  3,3 

■  ■  ■■■-  I  X  oung  Davidson  31 


I  Canadian  Active  Bond  Prices 

'  Th,  tnliowint  quotation,  ar.  furnifhcd  bv  The  Montreal  Bond  Trader.  Atterutioa 
I  «•  at  .lun.  I.\  19.14. 

GOVCRNMENT  BOND.*! 

Int. 


I’nm.  of  CsRirlt  Boni((i 


(  onversmn  Is.xues 


X  valon  Telephone  . .  . , 
Xvon  River  Power  .  .  . . 

Beauharnois  Power  . 

Beauhamois  Power  . .  . 
Peeubarnois  Power 
'  Bell  Tel.  of  Canada 
British  Columbia  Power 
;  British  Columbia  Power 


I  Can.  Northern  Power 
I  ('anadian  Light  A-  Pwr  (New* 

!  Cedars  Rapids  Mfg-  A  Pwr 
i  Dominion  Telegraph  .A 
i  Duke-price  Power 
I  Gatineau  T’ower 
!  Gatineau  Power 
I  Hydro-Filer.,  Bond  A  Sh 
I  Jamaica  Public  Ser  ice 
j  Mac!  aren  (Quebec  Power  .  . 
;  Maritime  Tel.  A  Tel 
I  Maritime  Tel.  A-  Tel 
I  Montreal  Island  Power 
1  Montreal  It.  lit.  A  Pwr 
'  Montreal  Lt.  Ht.  A  Pwr 
'  Montreal  Tramwavs 
I  Montreal  Tramways 
'  Montreal  Tramwa's 
^  National  Light  A  Power 
j  New  Brunswiek  Power 
j  Newfoundland  1,1.  A  Pwt  .  . 

1  Newfoundland  Lt.  A  Pwr 
Northwestern  Utilities 
•  Nova  Scotia  Lt.  A  Pwr  ,  .  . 

Dttawa  l.t.  Ht.  A  Pwr 
j  Ottawa  X'allev  Power 
I  Porto  Rico  Railways 
Porto  Rico  Railways 
Power  Corporation  .  . 

Quebec  Pov  er 
Rio  de  Janeiro  Tr.  l.t  T’w 
Shawinigan  XVat.  A  Pwr 
Shawinigan  XX’at.  A  Pwr  .  . 
Shawinigan  XX'ater  A  Pwr 
Southern  Canada  Power 
United  Securilie*  (*orp 
j  West  Kootenav  Power 
'  Western  T*wr.  Co.  of  t  an 


Rate 

Due 

Pftvabls  Matiinty 

Bid 

A,ked 

4 

5(1 

(  ( U'i .  1  5 

J945 

10m 

mc'i 

5*., 

MN 

(  Nrtv.  1 

1'>34 

too'. 

101 

,5 

XIS 

(  N  Mar.  1 

1987 

lOS'i 

1071. 

5*2 

JD 

("  flee.  1 

1937 

lORt, 

innv. 

4  ’  1 

MS 

'■  Sept.  1 

1940 

10fi»» 

5 

X(» 

(■  Get.  15 

1943 

10* '.4 

100 '.4 

4*2 

X(> 

C  Oct.  15 

1944 

10.7^ 

I0«»» 

4  *  ^ 

F  X 

(■  Feb  1 

1946 

I0-,«4 

106«4 

,5 

MN 

('  Nov  15 

1936 

ini'. 

ms*. 

,5 

MN 

C  Nov.  15 

1941 

io;t» 

108*4 

4% 

MN 

C  Nov.  1 

194  6- .56 

in.i'a 

1081, 

4'-. 

MN 

(■  Nmv.  I 

1947-57 

ins*. 

108*4 

MN 

C  Nov.  1 

1948-58 

1  n.i'  4 

108*, 

4% 

.MN 

(;  Nov.  1 

1949-59 

in.%5, 

108*, 

PUBLIC  UTILITY  BONDS 


51  , 

1 1 

CL 

Julv 

1.  1948 

96 

n% 

.1.1 

r 

JuL* 

1,  1956 

90 

5 

AO 

i  • 

.Apr. 

1,  1973 

57 

.59 

J.l 

<' 

•Tan. 

1.  1974 

99 

101 

6 

\o 

CNL 

Ort . 

t.  1959 

71 

n 

M.-v 

(’N 

Mar. 

1.  19.5.5 

107 

t09 

.5 

ID 

CNL 

Dee 

1 .  1 960 

99 

101 

.5'.. 

MS 

CNL 

Mar. 

1,  196‘* 

ir2'',' 

104 

5 

.ID 

»’NL 

1  >e'-. 

1.  I960 

lODJ 

103 

5 

XO 

CNL 

Xpr. 

1.  I960 

97  N 

99 

5 

M  N 

CNL 

May 

1.  19.53 

96% 

98 

5 

l.l 

CL 

July 

1.  1949 

•14  ’ 

96 

.1.1 

' '  N  L 

Jsn. 

L  19-58 

109 

111 

5  ; 

1  X'J 

(' 

Frb. 

2. 1978 

9.5 

6 

XI  v 

c\ 

Mhv 

1.  1966 

95 

97 

.FD 

('N 

.IuIn 

1.  1956 

91 

9,5 

6 

.11)15 

('N 

.lune 

1  5.  1 94  1 

91 

93 

5 

XI  N 

CNL 

Mh\ 

1.  r»*'7 

85 

.» 

JJ 

CL 

Julv 

1.  1950 

'*9 

5'.. 

F 

CNL 

Feb. 

1.  1961 

Iftft 

102 

(  L  .lulv  1.  134  1 
C  Jan.  1.  lf>’'6 
OM.  Mav  1.  13.57 
CNL  Orf.  1.  !3'M 
('NL  Mar.  1.1370 
CM  Xpnl  1.  135.5 
CM.  Xpril  1,16.55 
(  NL  JuL-  1.  1341 
(  No.  J.  1346 

(\  Mar  1.1337 
c  .fan  1,1343 

c  Jan  1.  I3i'» 

CV  June  1.13.3.3 
( *  N  L  June  1 .  1 0 1 
CM,  <»el  1.105, 
CNL  (»rr.  1,  1370 

(  Nov  1.  jont; 

(L  N'»v.  L136» 

CNL  I»rr  1.1357 


CNl^  Oc*. 
(  Nf,  Mav 


RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steam.ships 
!  Canada  Steamships 
1  Canadian  Pac.  Railway 
\  Canadian  Par.  Railwav 
I  Canadian  Par.  Railway. 

I  Can.  Nat.  RIy.  (Dom,  Guar. 

I  Can.  Nat.  Riy.  Dom.  Guar, 
i  C^an.  Nat  Riy.  Dom.  Guar.t 
French  Nat.  Mail  SS 


-  3’t  i  Abit«bi  T’owe'*  A*  f'aper 

-  9  I .,  !  Acadia  Sugar  ReOning 
2*7  Xlberta  PacjOc  Grain 

I  Ameri«*an  Sales  Rook 
'  Ames  Holden  Tire 
t  Xtlantic  Sugar  Refin 
i  Atlantic  Sugar  Ref.  Debs 
’  Booth  Buildings  ‘'Ottawa* 
j  Rrandram-Hendorson 
•td.,  I  British  .American  Oil 
^  ,  ('a'.gary  Brewing  .... 

Ajik.  Canada  Bread  .... 

78  1  r'anada  Cement  . 

'8  •  ('anada  Paner 

U7  I  Canadian  Canners 
Cl  ("anadian  Copper  Ref.  .  . 

4'3  Canadian  CoUons  .... 

Canadian  \Tckers . 

]”  Consolidated  Tnv  . 

4y  ,  ("onsolidated  Paper . 

2  C onsolidated  Pres*  . 

ly  Consumer*  Glaf» 

81  Cosmos.  Imperial  Mills. » 

4’^  Davie*.  Wm  . 

Dominion  Canners . 

Dominion  Coal  . 

*2  Dominion  Realty  . 

•8  Dominion  Sq.  Corp 

2?  Dominion  Tar  A  Chem  . 

Art  Dominion  Textile  .  ... 

.2  Donnacona  Paper  . 

22  i  Eaton  T..  Realty . 

22  !  F'amous  Plaver* . 

29  I  F.dpral  Grain  - 


Nuc  IK  l'i4,T 
Or,  I  ,  l>>4l 
n.r  l.i.  in.t 
^pri|  l.\.  I'i.H 
\)a'.  l.i, 

.'ippi  1.1 3.. I 
.liinp  1*..  19. '■ 
.lulv  I.  lUdd 


INOUSTRIAI.  BONDS 


PROVINCIAI. 

.Alberta 


British  Columbia 


Do.,  pref 

Simon  A  Sons  .  . . 
Do.,  pref 

Simpson  A"  stork. 
Do.. ‘  B" 


Ontario  (Hydro  Electric  Power  Commission V 


Do.,  prefp 

73 

71 

67  f,7U 

10.5 

_ 

5'4 

71 

•15 

Smith  (Howard)  Paper . 

9 

9 

9  9 

100 

11 

5 

Do.,  pref  . 

6.5 

6.S 

6.5  65 

5.5 

73 

3; 

Southern  Can.  Pwr  . . 

14 

14' i 

ll'i  14 '4 

83 

1  •'**■; 

11 

80<- 

Standard  Chemical  . 

fiij 

.5% 

SAtand.  Steel  A  Const 

.8', 

5  5 

467 

11% 

Do.,  pref  . . .  *4,  ♦  •  • . 

S.4 

35 

34 

.13  on 

Steel  ot  Canada  . . 

341-j 

•36 'j 

34  U  .10 1  5 

997 

?. 

38 

28 

.41  30 

Do.,  pref  . «... 

98 

R6  .47 

94 

38% 

31 

.41  7.5 

Sterling  Coal  . 

3 

2 

St  Lawrence  Corp  . . 

2li 

2H 

2',  2'i 

750 

3‘a 

Do.,  *'A  ’  . . 

9»i 

10% 

O'-,  inij’ 

366 

■X  . 

11% 

SM.iw.  Flour  Mill,  . . 

.11 

3.x 

35  3.5 

35 

1 

38 

;i3 

$1  50 

Do.,  pref  . . 

101 

1 01 

96 

St.  Law.  Paper,  pref 

21 'b 

22' 4 

21  224. 

597 

4- 

?'4 

26 

12 

Tip  Top  Tailors . . 

8 

7Ji  R 

30 

'i 

1.3 '5 

7 

Do.,  pref . . 

Titoke*  . . 

•i(» 

RO'i 

6(i 

7% 

Prince  Edward  Island 
(Juebec  . 

Saskatchewan  . . 


Do. , pref  .  15 

TrajTnore  Cafpteria  70r 

Do.,  pref  . 3 

Tucketts  Tobacco,  pref 120t 

Twin  City.  ,  . 

Union  Natural  Gaa. . .  . .  fi 


WUMt’irAL 

(7ity  of  Charlottetown,  PE.Lr... . 

*  City  of  Fldmonton,  Alta  .  . . . . 

I  ('itv  of  Hull.  Que  . 

!  ('itA'  of  Moncton,  N.B . 

1  •  Cit\  of  Montreal.  Que . 

Do  .  . 

*  Montreal  Metropolitati  Commiaaion.  . . 

City  of  Quebec,  Que . . 

z  (*lty  of  Regina,  Saak 

•  (*jty  of  Saint  John,  N.B.  .  . . . 

City  of  Saakatoon,  Sask-  . 

City  of  Shawinigan  Flails,  Que . . . 

City  of  Sherbrooke,  Que  . . . 

City  of  Three  Rivers.  Que  . . 

z  Cit.v  of  Toronto.  Ont  . 

City  of  Winnipeg,  Man  . 

•F*ayeble  Canada  and  New  York 
zPayable  Canada,  New  York  and  London. 


.Maturiiv 
1  Meh.  1947 
1  Jan.  1948 
15  Feb.  1947 
2-5  .Apr.  19.54 
I  Oct.  19,53 
1  Apr.  1947 
1  Apr.  1966 
1  Jan.  19.5? 
1-5  Apr.  1961 
15  Sep.  1952 
!  Feb  1347 
ir.  Jan  13f.5 
1  June  |3''u 
1  Aug.  13.S7 
I  Jan.  1370 
I  D'!t.  1344 

I  Aug.  I '*-58 
L5  Mrh.  I  *52 

1  Orf.  n:-? 

2  Dec,  1353 


J  Mav  *346 
J  Jiih  1345 
1  .Mh;  19.54 
1  Apr.  13: 1 
1  Ma\  196.5- 
1  JuK  1338 
1  Aug  1942 
15. Apr  1371 
1  Mav  1338 
1  Nov  134.5 
1  No*  1948 
1  Nov  13?;4 
!  Frb  1 35V 


96  .50  I  Unlisted  Can.  Securities. 

100  00 

94  50  !  Supplied  by  Cameron,  Pointon  &  Merritt, 
90.25  Toronto 

102  00  I  Induetrtal  Rid  As 

90  60  Acme  Glove  pref.  &  bonus,  com  $14  00 

112  50  Acme  F'armers  Dairy  7%  pref  15  00  19 

104  50  Andian  National  ('orp.  83  00 

105  50  B.C.  Pulp  &  Paper  7*  'c  pref.  7  50  9 

11,5  00  Burns  P.  &  Co.,  Ltd.,  6'^,'  pref  .5  ,50  6 

108  60  Canada*  Dom.  Sugar,  com.  46  00  47 

102  50  C'anada  Packers  1*  c  •  •  162  00  103 

102  00  Canada  Packers,  com  ..  39  00  40 

111  00  '  Canada  XA’ire  *  Cable  6(^*’v-, 

105  -50  '  pref  76  00  80 

irs  00  ('an.  West  Nat.  Gas.  pref.  89  00  91 

106  00  ;  (  algary  Power  6  pref  ..  89  00  Pi 

37  Oft  Can  (5ene’*al  Inv.  Tru*t.  .5  36  .5 

32  00  I  Can  Industrie*  Class  '  B"  ...  157 .0ft  J60 

!  ('an.  Industries,  pref  137  00  140 

16.3  00  I  Canadian  Weatinghouse  ...  46  00  47 

30  50  (  has*  AW,  pref  .  20  Oft  . 

36.60  ('laude  Neon  pref.*  bonus  com  3  ,5ft  .5 

105  00  i  Con*.  Div.  Stand.,  pref  12  00 

104  00  Copeland  Flour  Mills  Units.  4  00 

100  00  Dom.  F’oundries  *  Steel  8% 

98  00  i  pref  ,  .  68  00 

102  00  I  Dom.  Foundries  &  Steel,  com  . .  3  26  10 

88  00  Dom.  Manufacturer*,  pref  ..  61  Oft 

106  00  Dunlop  Tire  7%  pref  . 67  00  70 

31  00  I  F7aatern  Dairies,  pref . .  12  50  14 

101  00  I  Federal  Grain,  pref .  14  60  16 

100  75  :  Freiman  A.  J.  pref  .  60  00  . 

100  00  Goderich  Elevator  *  Transit.  .  7  25  8 

108  06  '  Gen  Steel  W'a res 7 pref ,  81  00 

102  00  j  Greening  B  W^ire,  pref  .  66  oq  69 

t  Guelph  Carpet  pref. ...  78  00  82 

I  Highland  Dairy  7%  pref .  64  00  . .  , 


•^1  '  General  Steel  W arc* 

25,  ,  Geodyear  Cotton 

2?'^  !  Great  Lake*  Paper  . . . . 

'  Hamilton  Cottons  . . 

22  Harris  Abattoir  . . . 

55  Holt  Renfrew  ^  . 

22-  Kingston  F'Jevator  Co  .  . . . 

2.  *  ‘  Lake  *  Kail  Warehouse  . 

J  l.ake  St.  .lohn  Pwr.  *  Paper 

7  ,  Linton  Apartments  . 

D  I  owne\.  XV.  M.  <‘o  . 

Maple  Leaf  Milling  . 

55  Masfev-Harris 

52  I  Mct'oll  F'rontenae  Oil 

j  Metropolitan  Building  . 

^2.  '  M nntroal  Coke  *  Mfg  . . 

•  Montreal  Cottons  . 

55  Paritir  Hurt  . 

22  i  Penman’s  iJd  . 

22  ?  Price  Bros  . 

!2  Provincial  Paper . 

I  Queens  Hotel  . 

2”  Reliance  Grain  ,  . 

Riord«m  Pulp  . . 

t*  \  Rolland  Paper  . 

l2  I  Simpson's  Ltd  . 

52  !  Smith.  Howard  . 

22  j  Steel  of  Canada  . 

“2  Toront.o  Carpet  . . 

^5  ,  United  Amusement  . 

2o  United  (ias*  F'uel  . 

“•f  i  United  (irain  Grower*  . 

22  j  Wabas*o  Cotton  . 

5*  I  \X*aimsle>-.  (  has.  (.0  . . 

•7  Western  Grain  . 

2*  ’  Windsor  Motel  . 

’2  Woods  Manufacturing 

2;  Woh hausen  Hat 

C  C  anada.  N  New  X'ork. 


00  Highland  Dair\,  <om 

Inter,  i'rop.  A" 

It  Investment  Foundation  Un 

mX  Investors  Royalty,  com 

nn  Loew  s  London  7',-  prof 

:  Maple  Leaf  Gardens  pref.  ^ 

'  ’’  Bonus 

;  Mvfey-Harris.  pref 
National  Grocers  com 
-o  North  .American  Trust  13.53. 

iS  North  Amer.  Trust  1966-6 

Provincial  Paper  7''(  pref. 

•  Reliance  Grain,  pref 
19  Robinson  Cons.  Cone 

90  '  Holland  Paper  pref.  WLXV. 

ofi  !  Ruddy  FL  L..  pref 
A4S  Seqond  Stand.  Roxalties.  pref 
3.5  *  Silverwooris  Dairy  Ltd.,  pref 
kk  *  Silverwoods  Dairy,  com 

1  Standard  Fuel  pref.  &  Bonus. 
Qs,  Thayers  Ltd.,  com 

Q«  '  United  Grain  Grower* 

Art  ■  Western  Grain,  pref 

Vi  ’  Wood  Alex.  A'  James,  rpef 

‘.0  Trust  &  Ix>an 

io  British  Mortgage  ii  Trust 

7f»  I  Capital  Trust 

o'r  I  Chartered  Trust 

rtji  !  London  A*  XV€*8tern  Trust 

A’.  ;  Midland  Loan  &  Savings 

29  t  Mortgage  Discount  6'  ^  pref. 

'  Premier  Trust 

-o  I  Security  Loan  A  Saving* 

(.JJ  I  Trader*  Finance  ‘A“  pref 
36  Trust  A  Guarantee 

I  Insurance 
I  ('anada  Life 
I  Can.  F'ire  Indurance 
I  ('onfederation  Life  20^"c  paid. 
]  Dominion  Fire 
tt,  I  Exceliior  IJfe  30^  paid 
I  Great  W'est  Life 
Ask.  I  Imperial  Life 

j  Manufacturers  Life 
19  0ft  Monarch  Life  lO'T  paid 
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'.'IS. 
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34  7.5  •  Do..  D  •  4  ,55 

F’irsl  All  Canadian  I  nii*  3*. 

Do..  194.5  7t^ 

4  6ft  j  ”lndependenre  I'rus*  C  10 

(Jrouped  Income  .Shares  3  75 

3  00  I  *l.ow  Priced  .51  s 

18  .50  I  "Quarterly  Income  Share*  I  28* 

4  75  j  •Cnited  Fixed  2  30 

1  90  •United  Insurance  Prust  1  80 

2  .50  j  Tnited  N.X  .  Hank  Trust  4  00 

84  00  “United  Gil  Trust  .5*4 

I  IMstrlbutors*  Group  Inc. 

8  7.5  I  North  Amer.  Trust  Shsre*  13.53  1  85 

78  00  I  Do..  19.56  2  37 

'  IXn..  1966  2  8.5 

12  Do..  19,58  2  36 

Mkt.  "Cumulatixe  Trust  Shares  4  02 

Mkt  American  l>epo«llor  Corp. 

•New  Corp  Trust  Share*  Accum  2  30 

1  •  l>o.,  Distrib  2  30 

1 1  00  j  ‘Five  X  car  Fixed  Trust  Shares  3ij 

6  .50  I  •('>H  Corporate  Trust  Shares  .  2  10 


New  York  Curl 


June  6 

.lune  13 

N>t 

1934 

1934 

rh»Bg, 

Aluminum  ('0.,  Amer 
Do., pref 

Amer.  Beverage 

64% 

69 

1% 

69 

-  4W 

Amer  (.\\anamid '  B'* 

17% 

18*4 

-r  ^ 

.Amer.  F'oundera 

% 

■r  111 

.Amer.  Gas  &  F'ler  . 

25 

j  National  Life  2.X'^  paid 
9  OO  I  Sovereign  Life  2.5'^f  paid 
6  25  I  Sun  Life 
47  50  1  Western  Assurance 


80  00  Investment  Trusts. 

91  00 

PI  00  1  Comp*l»*d  bv  lenk*.  (fw  \  nne  A*  ('o, 

5  60  !  Bid 

160  00'  ’Amer.  Cnmposite  SHtres  3*-^ 

140  00  ,  •Amer  F’oundar*.  com  'i 

47  00  -Brit.  Type  Inv  .4.5 

;  •Fed.  Cap  Trus*  l*i 

5  00  I  Fund. 'rnist.  Share*  A”. 

Do  ,  R  • 

United  Gold  Equities  ot  C *n  2  40 
•Nat.  Bond  &  Share  33  00 

•Supervised  Shares  1  28 

10  25  C'alTin  Bullock  Iskiic* 

.  Canadian  Investment  Fund  3  35 

70  00  'U-S.  Elec.  IJght  *  Pow  A’V  12»* 
14.50  •  Do.,  "B"  ,  I  9ft 

16  50  *  Do..  X’oting  .  83 

.  •Nation  Wide  Securities  'IVV  8  82 

S  00  •  Do.,  Voting .  ....  1  23 

69  00  Can.-.Amertca  Trust  8Ai 

82  00  Can,  International  Trust  ...  4^ 

•Div.  Trust  Series  "B**  .  7>5 


130  00  138  00 

47  00 


130  00  Do.,  pref  87 

,55  00  .58  00  .Amer.  Laundry  M  13 

124  00  130  00  Amer.  Lt.  &Tr  14 

94  00  102  00  .Amer.  Superpower  2** 

70  00  76  00  Associated  Ciat  A .  *4 

.330  00  .Atlas  Utilities  11 

270  00  (.'anadian  Marconi  2 '4 

220  00  230  00  Central  States  Electric  1  *4 

16  00  18  00  (.'ities  Service  2'3 

55  00  60  00  Citi(>«  Service,  pref .  25 

In  00  18  00  Columbia  Gas  A  F^lec., 

395  00  405  00  pref  841^ 

80  00  Comw.  AS  ‘-4 

I.  .  ,  .  Cons.  Gas  Balt  .  63 

Cord  Corp  4'i 

Electric  Bond  A  Share  14** 

lists,  I  Dn .  pref  48-Xi 

I  Do  ,  5  pref  43 

nne  A  ('o.  j  F'ord  Motors  Ltd  8’4 

Bid  Ask.  !  Gulf  Oil  63 

3tj  34^  I  \sj  Fuel  (iss  I5*j 

'l  *i  Nat.  P.  A  L.  6  pref  .  .ARt^ 

.4.5  ..S.5  Niagara  A  Hudson 

1  Power,  n  5*.% 

4S  Parkf  Davis  24(4 

S’x  Penroad.  vtf  ..  214 

2  49  2  77  Penn.  Water  ..  5414 

33  00  34  00  Pitney  Bow#*  .  8’ii 

1  28  I  41  Pure  Oil.  6  pref .  491^ 

Selby  Shoe  Co  .  £1 

3  35  3  5.5  S.  Cal.  F.dis..  pr#f.  B  18(4 

12**  13Vi  Standard  Oil  Ind  ...  26U 

I  9ft  Standard  Oil  of  O.. 

.83  Stuta  Motor  .  4 

8  82  Swift  A  Co  .16 

.  1  23  t  83  ^ft  International .  . .  80^ 

Techmcolor  .  .  10(5 

2Ai  'texon  O  A  L. . . . . , . 

4^  6  00  Trans  Lux  .  . 

7>4  TranKontinantal  Air  2V! 
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SOME  RECOVERY 
STOCK  MARKETS  Board  Room 

FOR  PAST  WEEK  ,— =— =r 

;  ^  merits  In  connection  with  the 

Trading  Continued  on  LimitedlML^  across  the  line,  and  the  poll- 


THF  FINANCfAL  TIMES,  MONTREAL.  JUNE  15,  1934 

EASTERN  DAIRIES  'LIMITATIONS  OF 

EARNED  CHARGES  BEVERAGE  SALE 

AS  SALES  R0SE'^:H;HS~v2E!  NOT  YET  ttEAR 

-  oient  to  tnko  caT'o  cif  tiip  next  in?lal-  ^  ij  o  ^ 

Low  Prices,  However,  Cut  Pro- jment.  duo  tn  inr.’).  Effect  on  Hotel  Operating  rro- 

fits  Over  $100,000  to  company  s  fits  Unknown  Till  License 

tlAA  <;7A  fixed  assets  is  approximately  the  Basis  Determined 

3>J88^78  3,  the  end  of  tlie  previous  _  _ 

^  .  .....  .  _  1 _  _  year.  In  view  of  the  excellent  posi-  ii  ii  v  i  t 

BANK  LOANS  REDUCED  :tion  in  which  the  plants  arc  main-  OPEN  HOUSE  JULY  Ist 

-  fained.  capital  expen.scs  of  this  na-  — “ — ; 

Moderate  Improvement  in  Li-  "'’f  larae.  and  the  amotint  '  Toronto  Putmu  Thr  Tin«nc.«i  TimM  |, 

»  Adi  A77  $200,000.00  rescfA'cd  for  dcprecia-  Toronto,  -  Ontario  restaurants  and  j 

^  ^  n’  j  considered  sufficient.  hotels  are  still  in  the  dark  as  to  the 

directors  consider  that  the  re.strictlons.  if  anv.  that  will  be  im-  I 
Over  $200,000  '••’suUs  of  the  year  are  .sati^sfactory  j 

-  J  ‘is  nConi  in  the  province  While  it  is  con- 

Profits  again  reduced,  a  morierate  Since,  the  end  of  the  fisc«»l  expected  that  sale  wiH  be  I 

improvement  in  liquid  position,  bank  ^bere  have  been  on  July  1  the  government' 

loans  cut  and  bond  interest  charges  improvement  in  ccncral  conni-  brought  matters  to  a  ! 


Scale  But  Strength  Wa^  jtical  situation  in  the  r.  S.  still  ob- j  fita  Over  $100,000  it 
Generar  scare.  Wall  Street,  while  providing  j  $388*578 

_  .signs  of  recognition  in  some  quar- j  _ _ 

OILS  WERE  FEATURE  '  ma^k^ g,nisncsrdll!'  I  bank  IXwJ^Is'rEDUC 

■  Inc  the  past  week.  On  the  Canadian  - 

Construction  and  Steel  Group, markets,  destme  the  fact  that  ihe  Moderate  Improvement  ii 
Food  and  Merchandising,  and  ma,iority  of  indices  continue  l^avor-  quid  Position  at  $531,8 

Distilleries  and  Breweries, "ble  in  this  country,  eeneral  inter-)  Operating  Expenses  Re< 

«  .  ,  „  ,  est  was  still  at  a  minimum.  ^ 

Gamed  Ground  i  .pf,p  uncertainties  in  connection  Over  $200,000 

- -  with  the  crop  situation  in  the  West,  j  - 

Althou.:;b  there  wa.s  tittle  pick-up  alihouch  relieved  to  some  extent  by  |  Profits  again  reduced,  a  mor 
in  volume  of  tradine,  which  remain-  niore  favorable  weather  enndi-  improvement  in  liquid  position, 
'cd  on  a  distlnctlv  limited  scale  diir-  'he  pasi  two  weeks  con-  loans  .'uf  and  bond  interest  ch 

,  .  J  .  J  «  ,  ,v,  s'itute  an  adverse  factor  in  the  ini-  earned  after  depreciation,  are 


fits  Over  $100,000  to  i  oompan.vs 

AIAA  A7A  fixed  assets  is  approximately  the 

9000*0/0  same  as  at  fhe  end  of  the  pievioits 

_  .  — r%t~  t~rw~  .'ear.  In  view  of  the  excellent  posi- 

BANK  LOANS  REDUCED  tlon  in  Yvhkh  the  plants  are  main- 

-  fained.  capital  expen.scs  of  this  na- 

Moderate  Improvement  in  Li-  "PTe  not  large,  and  the  amount 
miid  Pfwih'nn  All'll  A77  -^SOO.OOO.On  reserved  for  deprecia¬ 
te!  Kosihon  at  $531,877-—  considered  sufficient, 

vJperating  Expenses  Reduced  '‘Vour  directors  consider  that  the 
Over  $200,000  re.«uUa  of  the  year  are  safisfaetory 


Cameron,  Pointoii  &  Merritt 

MEMBF.BS  TORONTO  STOCK  EXCHANGE 

STOCKS  BOUNDS 

I  NLI.STED  SECl  RITfES 

Direct  unre  connectityns  to  Princtpal  Mctrljef* 

44  Adelaide  Street  West  Toronto 

Waverlev  4801 


GEO.  C.  BiGGAR 

ALFRED  R.  WHITTEN 


JOHN  KNOX  CRAWFORD 
G.  FIELDING  BIGGAR 


.  .  i  H  H  ^  t  t\^  stiiute  Ru  afivoTse  factor  in  the  ini-  ^arnert  after  depreciatirm,  are  the  |  ***^^‘''*  your  i?  In  an  definite  action  ex 

ing  the  per  od,  ei  idence  o.  s  re  -'b  outlook.  Reports  of  poor  .  features  of  the  annual  report  of  Pxcellent  iiosillon  to  enjoy  the  bene-  realauranf.  own 

in  many  direction...  were  shown  on  crops  in  other  countries,  however,  { Kastprn  Dairies,  I.iniited.  and  subsi-  P'a  of  such  tniprovcnicnt,  and  ^rr  being  supplied  with  a  forn 

the  Canadian  markets  <liiriii,g  the 'and  the  possibilit.v  that  recent  ratns  diary  companies  for  Ihe  year  ended  'Tf’  oiok  forward  to  the  future  wiin  v^.^,jch  they  may  make  applicatioi 


BiGGAR  S£>  Crawford 

Buiinmu  Ettablishtti  1902 

MEMBERS 

TORONTO  STOCK  EXCHANGE 


past  week.  l.o.sscs  were  conipara- '  "'foiighmit  the  prairies  may  have  , -'larch  2.1,  l.qS-l. 

t.lvely  few  and  for  the  most  part,  't'.'tit'fl.'l'v  enhanced  the  prospects'  Operating  profits  of  .$.'!S8,57R  com- 

except  in  the  case  of  a  few  more  or  '"t-  the  Canadian  crop,  provide  sonic  Pare  wjih  $4ni,563  in  tJie  preceding 

less  tmictivc  Issues  thai  iiuule  thelrM''’P''  'bat  a  salisfaciory  wheat  yield.  I  PPi'od  Bond  interest  including  ex- 
appearance  at  lower  Icxels.  were  at  an  attractive  price,  may  yet  bring  "ban, ge  absorbed  $184.10.5,  deprecia- 
fractional  in  character  I"  recovery  of  buying  power  in  the.  'lufi  _$2’00,000.  and  bond  expense 

As  a  groiiii  ilic  oil  stocks  were  a  "est.  The  majorii.v  of  brokerage  $10. 4i3.  leaving  a  net  deficit  of  $5.- 
feature.  of  sireiigtli  led  by  luicrna-  houses  and  observers  on  both  Moia-;b$l'  common  or  preferred  dtvi- 

tional  Pet.iolciiiu  and  '  aua.diati  o'!  real  and  Toronto  "Streets"  are  now  'lends  were  paid  on  the  slock  of  the 

Pete,  closed  iJie  week  w  iili  a  net  taking  a  more  hopeful  altitude,  and  i  parent  company  hut  $10,000  was  paid 

gain  of  •’  points  while  C.iiiadian  it:l  sec  opportunities  for  good  rnarke'sK’n  the  preferred  shares  of  Cresecnf 
common  gained  2'.,.  and  Suimrtest  before  Ihe  fall.  ;'  reamcry.  Debit  balance  for  the 


MONTREAL  BROKERS 
LOANS  UP  IN  MAY 


ers  are  being  supplied  with  a  form  ! 
on  which  they  may  make  application  i 
for  a  license  to  sell  beer  and  wine  ; 

The  ariiial  effect  that  such  sale  i 
will  have  on  hotel  and  restaurant  \ 
business  cannot  be  gauged  at  this  ; 
lime  although  hotel  men  believe! 
that  earnings  will  he  beneficially  af-  ' 
fecied  if  license  fees  are  not  loo , 
high.  They  are  sure  that  there! 
will  he  definite  savings  in  reduced  I 


to  KING  STREET  EAST 
BRANCHES  BELLEVILLE 


TORONTO 

PtTEJtBOPO 


All  Offices  Co#?necf*<y  by  Private  Wire 


taking  a  more  hopeful  altitude,  and  i  parent  company  hut  $10,000  was  paid  ;  Exchange  Reports  Total  Of  breakage  and  depreciation  on  hotel 


the  c'hi'e'f^mov!''''nd  rc-'otdcii  '  k class  .-N  stock,  McLeod.  | 

the  (hict  move  .,nd  rc.otded  •  Yomic.  \Ve,r  &  m ,  Ltd.  have  out-  ,^,231 

gain  of  !  ,  -ti  the  commen  MUd'  f.ovorahle  develon-  Profi*,  j.W.Vts 


Petroleum  vva.s  up  i’.hv  po:nt.« 

Alcohol  siock.s  vver,.  stronger  on 
the  possibility  of  an  early  reductioti 
in  U.  S  import  d'lties  W.ilkcis 
had  the  chief  move  and  rcrotded  a 
net  gain  of  l'^.  ou  the  common  and 
I'i  on  the  preferred.  whUc  i>sitt|lers- 
Seagram  moved  up  I’l  and  i  ana- 
dian  Indu-stnai  .Miofiol  <):i  the 

Montreal  ('urh.  Melchi  i  s  A"  n'gi.v 
tered  .i  gain  of  and  the  "H  ’  siock 
advanced  a  point 

pome  .'.trength  was  in  evidence 
among  the  utiluie....  Power  l  oip  he- 
ine  3  fe.ature  witli  a  gam  of  2',. 
Other  ad'amc?  rmorded  in  this 
group  vvere  1 '4  points  b.v  p.ell  Tele¬ 
phone,  a.  point  h.v  H  t'..  Power  "A" 
and  ■'*  by  B  ' '.  I’ower  "B  '  Power. 
Shawinignn  and  Quebec  Power  lo.st 
fractiona.  Rri/.ilian  Traction  show¬ 
ed  consistent  strength  and  eio.scd  Ihe 
week  up  a  point. 

In  the  textile  group  ciianges  were 
largely  fractional,  an  exi  cpiion  hc- 


^  4-.  .It  ¥  year  was  $8,514.  and  the  previou.s 

Koirers-.naiesTic.  'WLTbT 

In  n  letter  tn  the  holders  of  K'.rg- i  profit  and  loss  account  figures 


incuts  in  connection  with  the  lak- 
ing  over  of  I'onsohdated  Industries.  B„nar,r 
l.iniitcd  ft)  cxpre.ssing  ihe  opin¬ 
ion  ih.ii  tile  current  price  is  below  !  pj.^' 
ilie  intrinsic  value  on  ilie  basis  of !  divid  . . 

assei,!  and  iimspcctive  carntngs ;  ben.!  profit 
they  point,  oil  lhat  "the  corpn’ii-i 
I  ion  has  no  bonri.s,  preferred  stock ;  vOpjc  PrMni 
or  other  scciiriiies  senior  to  ’bt'ijiurpiu, 
class  .\  and  clas.s  IT  slock,  which  j  aPrpv.  Sure, 
rani,  cfiually  as  10  assets  and  earn-!  „  .  ,  „  , 
mgs.  I'hf  solo  difference  hclvvecn|  Notf;;*' 
tlio..e  two  classes  of  stock  is  tliat  1  <d  r 

v.'iting  jiovvcr  is  vested  in  the  Bj  1 

stock.  The  company  ha.s  come;  a 

tliroiigii  Ihe  depression  in  a  strong.  'a.  A 

iiqiiid  position,  "e  understand  that  RarninRspcr 
till'  company’s  net  current  assets,  hala 


$20,935,505  Against  $20.-  equipment.  Pale  of  alcoholic  bev- - 

796,804  i„  April  T.tlH.VX.XaX:'-  Western  Grocers  limited 

irriallv  in  turning  operatin.g  deficits  _ 

Toronto  Bureau  Th-  Financial  Tima*.  ,3,^  operating  profits,  XATirP  nv  nrVlltPVIk 

According  to  the  monthly  report  Toronto  resiaurant.s  are  prepared  xyviiig  ut  iriviur.Nir. 

of  the  Montreal  stork  '’’'Change  to^^.senm^  beer^  A  dividend  of  o^ne  and  three  quar- 

member  firms  had  loqns  on  scctiri-  r-nited  States  in  the  last  six  P"''  on  the  Pre 

ties  totalling  $21,03.5.505  on  Ma.vSt.  rnonths.  Is  making  various  changes  !  Stock  of  Western  Grocers 

1331.  This  total  of  eollatornl  hor  floor  arrangements  that  will  per- j  limited,  has  been  declared  for  the 


DIVIDEND  NOTICES,  ETC  |  DIVIDEND  NOTICES,  ETC 

Western  Grocers  Limited  Domimon  Glass  Company 


j 03 J. 2*4  I 

f8m.6.«a  member  firms  had  loans  on  srriiri 

ia'’.34.'  trin  net  sov  \tpv.g1 


NOTICE  OF  OrVIDRMi. 

A  dividend  of  one  and  three  quar- 


Thls  total  of  eollatornl  ho 


LIMITED. 

jiOTirE  oFmriDETrDS 

Notice  ts  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent,  ha.s  been  declared  ou 


tcu.ysa  ;  rowings  contra.sts  with  $2n.7'.'\sil  i  nnv"'’ntV’\T4  ^7o  STOCK  of  the 

CP4,oon ;  J  J  I*  rrpr^'FrnT-  dimkors.  ThP  Sa\arin.  operated  laM  -u,  ^*’''0^*1  ;rompany  for  the  quarte-r  ending  the 

ling  a  galTof  ,*138  701  for  the  month  by  Trav-more,  Ltd.,  will  serve  winekrs  of  .lune  20th.  i3.,4.  ;  8'bh  day  of  .Tune,  ft:,  4 

I  mg  a  gam  oi  ..  i.va.,  change  In  order  of  the  Finard  : 


>cc.u..ic;.  .■,..•,,,01  "'ClSurplu. 

Illd  clas.s  P,  Slock,  w  h mil  j  aPrev.  Sure. 


<18. .814  <1220, .804 
3(i.27.',  261,136 


2.'.T6|  40.632 

lii<irs  forpign  pxphangp 


I  The  monthly  loan  figures  hack  to 
*1  October  3,  1331.  when  the.v  'Acre 
first  made  public,  f<illow; 


By  order  of  Ihe  Board, 

W.  P.  RILEY. 


U  idr-nd  on  prpfprrdtd  of 

«  r«bPont  rrpamery  ('ompan.$  .  Ltd., 
a  subsidiary, 
la:  After  adjuat.iTirnts. 

KarninK«  ec-r  sharp ; 

The  balance  sheet  gives  total  as- 


g”  '  cl.anr.sp  p'rcfeVi  ed  which  w.a.  alone  are  m  the  neighborhood  of  I  I 


off  r.  pointr-  Crlrinrs**  fonimon  ‘  ” 
gained  '4.  lextile  w.i.s  up  '..j  and 
Penmans  up  '4.  wliilc  Bruck  ?ilk  'be 
wa,s  off  'j.  I’at' 

The  trend  in  the  steei  anil  <'on- 
sfruction  group  was  geiiciall.v  higli  vcr.v 
er.  Steel  of  t'anafla  common  and  <'e- 
tricni  preferred  being  .strong  I'caiurcs 
with  gains  of  1  and  2'«  rc.spc<'-  D 


for  every  share  of  A  and  B  st.o<'k 
oiitsiamling.  As  will  ho  seen  fr<ini 
11;  iltp  f<irpgoing  survey  of  the  com 
liciiiy’s  operatin.g  position,  its  <'arii 
n.  in.g.s  prospects  for  the  future  .in' 
1,  v<r.v  loight.'* 


!  1331. 

I  Ortnhpr  ^  .  . 

I  1f)32  - 

i  \tarrh  4  .  . 

!  April  7  ... 

;  \Iay  .A  .  . 

.fiinp  2 . 

I  July  T  .  .  . . 
I  \ugu$t  4 
Spptpmhpr  1 
i  October  6 
;  Vox  ember  -T 
1  >pcpmbpr  I . 
1P33  •• 


•  Notice  is  also  hereby  fflven  that  a 

President  dividend  of  one  and  one.-quarter 
,  per  cent  (It^cki  has  been  declared 
I  on  the  COMMON  STOt'K  of  the  Com- 
■—aasS!  I pany  for  the  quarter  ending  the  30th 
■  1^1  ay  of  June.  4334. 


$80,068  from  $43,611,  inv  entories  '  .lanuaV.v 
down  $17,000,  and  investments  down  tpbruarv2 

.$52.00(1  Bank  loans  are  cur  to  $17,-  ic  664  298 

000  from  $55,837.  pa.vablcs  <iff  $16,- ;  M^’a”  4  icisoiiJtt 

Oo'i  to  $30!i.(Y.V.’,  funded  debt  reduced  .’up’<' i .  . 

.<.50.iirii<,  and  deprecjati.in  re, serve  in- : 2i . 

creased  .*128.000  '  i  August  31  !  .  .!!  .',’.’.!!!!!!.!  16i62T!42l 

-Mihniigh  current  assets  and  cur- j  *<’i'ie<iihrr  30 . 

rent  liabilities  were  slightly  lower,  j  . ;■  it:c2t;466 

working  capital  position  shows  s<ime  'r>e<'emh(.r  .30 .  18,062.938 

iniprovcmcnt,  standing  at  $.531,877  a.*  :  >''3'  ,on-4a,ri 

<  ompared  with  $131,737  In.si  ,v  car.  ,  K"bruarv^"8  . ! Is.'sM.'tM 

I'omiiaralivp  work<ng  capital  fig-  .March  ai .  20.2ll.8l4 

tiros  are  .sliovvn  herewith;  April  30  .  Hll'iS?'?!!-' 

.,oo-.  »  .Mav  31  20,93.),.i0.j 


tricni  preferred  being  .strong  i'caiurcs  fanadinn  4  onrerters. 

with  gains  of  1  and  2''s  rc.spc<'-  During  the  ptust  .vear.  the  ('nri-  corkin'' 

lively.  Building  Products  gained  a  adian  converters’  Company.  Limited,  impr<iven 
point,  as  did  C,yp.«um  IJme  and  has  broadened  its  sales  policy.  ,.oninare( 

Foundation  Co.  wa.s  up  I'z.  On  paying  more  atrenii.on  to  the  small  conmai 

the  other  hand  Cement  common,  merchants  than  it  has  done  in  the  ;,,.p 

Bridge,  and  Dosco  "B”  were  down  past.  .1.  Harvey  Roy,  president  aiid^ 

fractionally,  w  hile  Mackinnon  Steel  j  general  manager,  told  the  annual '  Prpferrct 
came  out  3  points  lower.  1  meeting  of  the  shareholders.  Comitian 

Brewery  shares  were  stronger  with  ,\i|.,  Roy  outlintHi,  in  detail  the 

the  sale  of  beer  bv  the  glass  in  On-  -  camriaign  which  the  eonipanv  isi 
tario  scheduled  for  early  .'nly.  using  in  the  merchandising  of  its  j  J-'"’'’' *’T*’ 
Brewing  Corp.  common  was  up  1 '  prodtins.  Owing  to  a  rise  in  the! 
and  the  preferred  up  >.2.  Canada  Bud  prR.e  of  cotton  which  must  be  riass- 1  "’"A.  ,ap 
had  a  net  gain  of  •'’s.  M  .ilkervillo  ed  on  to  the  ultimate  consumer,  Mr. . 

Brewery  a  gain  of  ’4  and  (  anada  Ri;,y  saiii  it.  was  possible  that  sale.?. 


Although  current  assets  and  cur- j  s<’p»ri<iihrr  3a . 


rent  liabilities  were,  slightly  lower. 


miprovemcnt,  standing  at  $.531,877  a.- 
<oiiipared  with  $)31.737  last  .vear. 

Coniparalive  working  capital  fig¬ 
ures  are  .sliovvn  herewith; 


PV  ..vere  "O'l'PToent  lay-out  necessary.  p.  RILEY.  '  \otlce  is  also  hereby  gi 

[With  tbe  restaurants  as  with  the  I  President  dividend  of  one  and  '( 

hofehs.  tbe  sise  of  lieense  fees  or  )  Winnipeg.  ,  per  cent  (l^ek  t  has  bee 

I.M.aai. 146  other  taxes  rem.Ttns  an  unknown^  June  6th.  1334,  1  on  the  COMMON  STOCK  r 

O’-'ot'ilty.  rb'^'^^renf  types  of  res-  1  i panv  for  the  quarter  endii 

taiirants  will  be  affected  in  different!  4  j.  .  -q.,. 

In  cafeterias  where  the  self- I  DITIDEND  NOTICE.  da.v  01  June.  43,44. 

!- ''a'’  i  TL-  i  ''‘be  ■obove  OividendT  a 

laio-’nirM  ”i  Hirn-over  of  patrons  is  -lostrable,  |  0303(11311  lOllVenerS  on  Tuesday,  the  3t'd  da 

13.::4.017  the  sale  of  beer  and  wine  may  slow  |  1  •  *,  I  1034  to  Shareholders  of 

jiis :  m."  :.r:;  'X  CompaDy,  Limited  ;b. 

■  Ifrtahle.  In  restaurants  of  the  ser-  !  --  of  June.  1034. 

i3.-.96.n6t  viee  type  the  same  eonsideration  Is  |  ^  Dividend  of  One-half  per  rent.  By  Order  r.f  the  Board. 

i.g.'t.ar.’sH '  "ot  so  important.  !  f'b'/ct  has  been  declared  <9n  the  MER'V'YN  OFT 

I2!6'64i298  - — - - -  I  Capital  Stock  of  this  Company, 

iri'sinPPnSF  FWIIANfF  1^11;:  SlMooTeal.  22nd  May.  ,354 

l6:i92:'^:MrrU0L  iJJUttnvL  shareholders  of  record,  at  the  "-JJA.f 

nr  CTAflf  nAMIIC 'close  of  business.  July  nist,  1334.  PITlDEJfD  KOTK 

l^'^■■;66  Ur  ulUtIV  DUllUO,  By  order  of  the  Board.  fnnoJlon  favnarol  Pin 

18,062.938  _  THOS.  M.  BARRINGTON,  F.C.l.S.,  t3D3dl3n  116116131  tl6 

_  ...  r  ' _ I  L  .  Secretary-Treasurer.  1 1—.:*.-! 


The  above  Dividends  are  payable 
on  Tuesday,  the  3t’d  day  of  July. 
1334.  to  Shareholders  of  rerord  at 
the.  close  of  hiisincsn  Friday,  the  15th 
day  of  June.  1034. 

By  Order  of  the  Board. 

MERXTN  OFTCEB. 

Secretary, 


Committee  Formed  by  Asbestos! 
Corp.  Shareholders  to  Fight  ! 
Grant  to  President 

i 

.‘'hareholders  of  Asbestos  t'orpor-) 


Montreal.  June  13lh.  1334. 

The  Whittall  Can  Company, 
Limited 


pmDEjrn  kotice. 

C3D3di3n  GeDer3l  Eletdric  Co. 

Limited 


19.3.3-34  Ui.32-33  1931-3 

3  $  J 

1.907.930  1,033.682  1,3.13,96 

476.0,83  ,63.6.78.-.  662.22 


Brewery  a  gain  of  I4  and  Canada  r^  said  it  was  possible  that  sale-s;  Sales  Mere  Higher. 

Malting  a  gain  of  1'4.  .National  might  show  a  smaller  volume  during  '  R.  .\ird.  presidcjrt.  in  his  re- 

Breweries  advanced  .,  full  i>oini.  ppi-jod  of  readjustnierii.  riie;  marks,  says,  in  part; 

while,  on  the  Montreal  *  '  o^- ;  May  sales  showed  a  slight  decrea.se,)  "The  directors  of  Crescent  Cream- 

grave  registered  a  gain  oi  I  s-  for  this  reason,  he  reported.  j  ery  Conipan.v.  lyinut^d,  Winuipeg. 

Food  and  merchandizing  .stocks  Directors  were  re-elected.  Bust- 1  .'Vlanitoba,  decided  to  make  a  pa.v- 
were  stronger  on  the  whole,  freorge  ^pss  of  the  meeting  was  routine.  Ofiment  on  account  of  .arrears  in  the 


16  67' 7  The  foregoing  figures  do  not  in-  .miareholdcrs  of  Asbestos  t'orpor-)  I  ‘  '4  d 

*'  '0  cliiije  loans  on  foreign  securities,  atvin.  Limited,  in  a  circular  letter]  Limil6Q 

1931-32  but  only  borrowings  of  members  of  issued  by  the  Asbestos  T’rotectiv'e j  .  . .  — 

„  the  Montreal  Stork  Kxchange  on '  CDmiiiitlpe,  are  urged  to  forwardj  DITIDEXI)  NOTICE, 

cpll’oll.'  I’.inadian  securities  .and  not  those  of,  proxies  to  the  latter,  with  the  oh-!  o-unn  tt,-,*  ,  nii/i 

other  exchanges  in  Canada.  Nor  do  jpct  of  defeating  the  proposal  "f'be.  '  atid  T3ve  ei”-hth.s  per 

611.7  1..  tppy  include  the  borrowings  of  bond  Voting  Trust  to  issue  10.000  dVr-")  being  at  the  rate  of 

,  liousps  or  bond  affiliates  of  slock  of  ibe  company  as  a  bonus  to  Col.  |  fci/.eiY 


rREFERENFE  DITIDEND  NO.  37 

.Notice  is  hereby  given  that  a  divi¬ 
dend  of  lA4e/p  for  the  quarter  ending 
June  .30,  1334,  being  at  the  rate  of 
~Vr  per  annum,  has  been  declared 
on  the  Preference  Stock  of  the  Corn- 


Notice  is  hereby  given  that  a  Divi-  pany. 

ri’  .'’A rOMTION  DIVIDEND  NO.  US. 


exchange  members. 

- r - 


Robert  F.  Massie,  president,  at  a 


Six  and  One-half  per  cent.  laVz^'ri  Notice  is  also-  hereby  given  that  a 


In  This  Issue 


"■e.ston  cornmon  showing  .i  net  gain  ,f^p  common  shares  outstand- ;  iJivudends  on  the  preferred  stock  of  International  Power.  'I’wm  City; 


of  I'ii,  w  hile  Fanny  Farmer  rommon 

moved  up  3  points  on  the  announce-  tpppf)n^ 

ment  that  preferred  shares  would 

be  redeemed.  l4oblaw  stocks  were 

Inactive  but  Dominion  Stores  moved 

up  'Oi.  Canadian  Canners  issuc.s  f  p.’’" 

showed  fractional  changes,  and  t’an-  "  ‘  ugf 


.  7.362  were  represented  at  the  *ha*  company,  and  accordingly  a  Other  I’lilities  ....  ..  .. 

eting.  dividend  of  $l.nn  per  share  was  de-  Substantial  Gain  in  Tkirnings 

*  ^  *  [dared  pa.va.ble  .4pril  16th.  1331,  'o  of  Railroads . 

Page'.Heraey  Tnhes.  :  shareholders  of  record  at  ihe  (  lose  Rail  Mileage  to  be  Reduced  in 

■ollovving  a  meeting  of  directors  business  Alarch  31si.  lO;;).  Dm-  Economy  Effort  . 

Pagp-Hersey  Tubes,  Ltd.  held''"''  year  ru>  action  was  taken  Einancial  Structures  of  Big 
I  week  an  offl<-ial  stntornom  '  "’i'*'  respect  to  dividends  on  the  .Merchandising  Houses  ..  .. 


3  s.9da  Bread  was  off  ’’•s  while  (’ou-  week,  an  official  statement  was  !  " respect  to  dividends  on  the  .  ..o . ■ 

BaLi  les  L.]nrt  V  r,„r.t  m«d.  'ha,  aal,...  u,,.  v...  <l..e ' 

,p.  have  been  materially  in  excess  ,-,f  .  "umuiative  pieierred  stork  of  .voui 


inliriaied  ItaUerips  "ained  '1  Giird  <rid(  saies  inis  year  to  dale  . ,  .  .  .  . ......a...-.  ......  ....... 

was  off  >4  in  'lonlrea"  wh^  Simp-  "ave  been  rnatenally  in  excess  of  ; .'"ur  ,  ..n  the  Bond  .Market  ■ 

sons  preferred  C'lme  out  ””4  points  '  ''fresponding  period  in  1333.  ■ Speculative  Bonds.  No,  S— Gen- 

down  %  lawrenci  Eroiir  came  Hu.sine.s.s  i«.  keeping  good,  an  offi-  '  decrease  in  the  earning  of  cral  Steel  Wares  6  s . 

oiTun  a ‘noin  'ook'ns  upward”.,''’.'"'  "O0’.P0">  ^"o  '<>  'I'e  h'sl'er  Field  (Tops  at  I.ow  Ebb  June 

Anion-  the  mil n  .and  paper  issue.  Girecior.s  .lea  Uircd  the  vngular  *  J"  1st  .Ml  Over  Canaria . 

cbar-es^ereSgelv  trS  dividend  op  the  preferred  Por' 'o"  -o  t he  sale.s  values  ..btained  Rec,. very  Program  in  C.S.  Re- 

Sn-  coniparalive  lig  1,1  St.  '-'"'’k  f'lr  the  quarter  and  75c  per  .sold,  and  ceives  Third  Check . 

T^wrence  pTper  prefer  'h"  c-onunon.  both  pavable  Itairy  Corporation.  United  Fuel; 

J^oinrst  LawremcC’orp^  •”">  ^  t=hareholder.s  of  'record  t!  P"’'"">«  '"o'’’  Other  Companies . 

i  nn.  '  thr<'nn  m<in  w-is  off  ’  'uiie  20.  Operating  expenses  were  reduced  by  i  ,  onfederation  Righis  Demand  of 

up  1/2  and  the  I'omninn  was  oft  ^  ^  ^  '  over  $200,000  from  the  previous  year.  Maritiiiies 


Lawrence  Paper  preferred  advaiiceii 
a  point.  St.  Iritwrence  Corp.  ’.A”  wa.s 
up  1/2  .ond  the  comninn  was  off 
Dryden  gained  '2.  while  I’rice  Bro.-. 
preferred  was  off  U’a. 

Rogers-.Majestic  on  active  demaul 
registered  a  net  gam  of  a  po'ti!. 


.luly  2  to  shareholder.s  of  record  "’"'"Mi  previous  year.  Other  Companies . 

tune  ’’0  Operating  expenses  were  reduced  b.v  1  onfederation  Rights  Demand  of 

»  *  e  'over  $200,000  from  the  previous  year.  Maritiiiies . 

UaiiaiHnn  Oil,  During  the  year  there  was  a  decid-  Another  Large  Increase  Report- 

n  4  t  •  1  ,  upturn  in  ^’a}ues  paid  to  the  ed  in  r^aner  Oiiiniit 

'■•inMHan  OiV  CoiL'inie -‘’is‘‘‘^n' Primary  producers,  re,sulting  in  an  si,an  Canaih,  Follow  NRA  Con^ 
.in.ulian  Oil  t  ompanie.s  i.s  artiihut-  increase  in  the  cost  of  siiiipiies.  trol  of  Indiisirv 


_J  son.  \V,  Copeland  Finley,  .Samite!"’.  1  ’  '  '  ’  '  ’ 

Ewing  and  Colonel  Frederiek  M.  :  73y  order  of  the  Board 

„  Gaiidet  was  niade  at  a  recent  meet- 1  D.  H.  .MACPARLANE, 

-  ing  of  a  group  of  holders  of  voting  |  .Seeretar.v-Treastirer, 

trust  certificates  of  Asbestn.s  Cor- 1  Montreal,  June  13th.  1334. 

"  pot  ation  opjiosed  to  the  issue  of ' 
stich  shares.  ' 

The  Protective  t'nnimittee  riaims  j  C  4  I  |’||M 
^  the  iiresent  is  not  the  proper  time  A /llivvlN  IvlvACllj 
"  for  granting  of  a  bonus,  and  that  1  __  » 

no  such  bonus 'or  gift  should  be  con-  Iv  AT  I^ApAl^ITy 

'  sidcred  until  the  company  is  in  a  lu  /l  I  v/ll  il vl  I  I 

hnicr  financial  position,  nor  until  _ _ _ 

"  iL  has  made  some  payment  to  share-  n«;i«  A ..r...#*...-;. 

hnlder.s.  Supporting  this  conlen- ! 

■i  tinn.  it  is  stated,  the  conipan.v  has  ately  1,000  Tons— oinking 
lost  money  in  the  first  four  months  j  New  Shaft 

’  of  this  year;  that  if  is  not  paving  _ 

_  bond  interest;  that  the  company  is:  Falconbndge  Nickel  .Mines 
•’  pa.ving  interest  on  its  inooine  bond;,  j  has  brought  up  its  d.o 

O  manual  bank ’deit.''  'onnage  to  appro.xiniately  1.0,10  m 

F'vpontif**.  (o  qIc  (I-  4  4.  furthering  the  program  laid  r 


of  the  I'orapany 

The  above  PivitJends  are  payable 
on  July  2,  t334-.  to.  shareholder.'--  of 
record  at  the  close  of  husineDO  on 
June  15.  1334. 

B.v  Order  of  tbe  TToard. 

W.  H.  NESBITT. 

Secreiarv. 

TORONTO  2.  June  7,  1334. 


Daily  Tonnage  Now  Approxim¬ 
ately  1,000  Tons — Sinking 
New  Shaft 


Hotel  prcferr<'d  al.‘-<,  made  its  fi;-  !  viveil  of  piir<has<'  tiy  Imperial  t  il,  j  "in  the  report  for  the  previous 

appear.ince  foi  some  <  on-.<ir.  able  SIk-II  or  (  iries  Service  biii  thisc  .veat*  reference  w'as  made  to  sales 

time,  off  1 1  • '4  iioints.  (icni'i  .",1  .-  eel  iim  ,.  been  denied.  '1  he  common  rhroiigh  relief  organization.'*,  and 
"ares  prefcried  eame  out  .  iioiiii-  .^lock  dividend  was  halved  to  5o  !during  the  current  .vear  sales  t’n rough 

highei  on  llie  Monti  f'.il  '  uib,  (  ana-  eciiis  a  share  in  iebruar.v  133.'I,  jthi.<*  source  increa.sed  still  further 

dian  Fiireign  liivesinient  lucmiUMl  ^  ^  The.se  sales  are  made  at  lower  than 

gained  o  points,  w.iile  Keli.ince  ii.iiii  v.  the  regular  retail  prices  although 

'’’"TheTinanchl  Times  .ivcr  i-'r  of  M"ort.'”6  Invc.itors  .'^erv  iee  believe.*  ! '^ ''  i.:=  "'"•''ly  the 

30  active  mewk  sho  ved  a  fr.o.uonal  "'f'’  oPPoa'’-^  be  This  increase  in  ihe  nimiber, 

.,'1  aenve  .siocK.s  headed  graduailv  towards  hieher  customers  who  are  obliged  to. 

Dorn  l^sr'wPelT  c'l.is'rm  ^  The  I"' els  au, I  counsel  that  stocks  shot, l-'i a"  a-'lver.se  ,>f- 
to  27  5  from  27.2.  and  5  Uttli-ics  -V  c-c  f""-  i the  vear  . . 


.zain  for  thp  week,  boinz  up  nt  i.’b.'s 
from  last  wppK'r  pIo^p  of  1.  I’hr 


*rage  f.ir  25  indiistnals  advanierl  ><PP';  Vi  a  hedge  against  even-  " 

27  5  from  27.2.  and  5  utilities -v  c-c  '"o'  mfia  ion.  ihey  .sug.ge-.t  the  pur-;PanL 
at  23.3  from  32.3.  fimubat  ive  '  base  of  Ke„necott  (  opper,  .  Du 


figures  herewtfli;  - 

Financial  Tlm-a  Average. 


The  longer  term  outlook  for  husi- 


i  "During  thp  year  .vour  company 
ibad  to  provide  for  a  still  further  in¬ 
crease  in  taxation.  In  March,  1333. 
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72.0 
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ness  and  profits  appears  to  .iustify'O  '"o  rents  a  pound  was 

the  retention  of  selected  i-ommit- i sales  <vf  sugar,  and  as  vour 


A  Review  of  Dominion  .Stores 

and  I,()blavv' . 

A  Page  of  Information  fo.e  in¬ 
quiring  Suliscribers . 

Empire  Life  Acquires  Policies 

of  Oddfellows . 

Marked  Activity  in  Foreign  Ex¬ 
change  Rates . 

Life  Insui'ancp  Provides  Grants 

for  I'niversity . 

P’uriher  Demand  Raised  Prices 

Leading  Mines . 

Aldermac,  Rice  Lake  Gold,  and 

Other  Mines  . 

M.in!''  Leaf,  Kirkland  Gold  Bell, 

Other  Miner, . 

Slatjstiral  .Summary  ,<vf  the  Pe- 
I'Urity  .Market .s . 


e  stanttal  bank  debt.  i  7  "i  i" '•  ' 

furthering  the  program  laid  ou'. 

Exception  is  also  taken  to  the  ,, 

•V  Placing  of  an  arbitrarv  value  of  $4!"?""^  A' 

per  .share  on  the  stock,  it  being  balconbr,dge-\  en- 

'•>  claimed  it  is  made  ,0  appear  t*  o  ^  organization  are  vusitmg  the 

an  amount  of  $40,000.  instead  '  of , 

fi  approximatelv  $100.00,,.  is  involved  "j'*’  Pf"''f'ble  view  to  enlaryiug 
,  .  The  circular  adds;  "Figuring  (he  oprjnunm^.  as  ;,„s... 

<  remuneration  of  Col.onel  Mas.sie  j  Prev louslv  planned. 

a  yearly  basis  a,  pre.sent  .slock  mar-  "f"' 

S  ket  prices,  it  is  indicated  that  he  "V 

would  (if  the  .scheme  went  through,  •fn’«'>'er  up  to  ,ts  l.OOO  ,on 

3  receive  an  amount  equivalent  to  "apa""-'’  PP"’®'"  ''P”®" 

$37,500  per  annum.  '"S  prepared.  R'e  addition  to  dl¬ 
l'  _  _ _ _  7_.  _ _  !  capacity  is  of  su  4\  design  that  the 

t  „  r*  f  I  buliding  and  equiiOient  can  be  f'lv- 

1"  AgneW  “JUrpOSS  Soles  'ber  enlarged  without  int.erferin.g 
•  M  wr  1  with  the  furnaee.  and  this  is  cen- 

]n  y^uniinue  ro  tLXpana  important,  in  view  of  the 

-Mthough  news  of  an  official  '  fact  that  during  the  past  year 
|o  nature  is  lacking  in  regard  I0  tbe '  fbe  plant  was  closed  in  order  that 
current  business  volume  being  ex- j '’"Pait’s  and  relining  could  he  riish- 
11  perieneed  by  Agnew  Surpass  Shrje.s  "f*  op  'be  smelter. 

i!  is  undPrsr<)0(i  that  the  general  '  Uapacity  under  present  rondit  ons 
1 1  inipr<vv’empni  in  .sales  underway  having  been  reached.  Falcnnbririge' 
earlier  this  year  has  been  maintain- '  ia  P'5'6’  .starting  about  the  sinking  <'f 
od.  ig  new  shaft  behind  the  smeltet.  in 

Referenep  to  thp  footwear  pro- J  order  to  enlarge  hoisting  .and  sliaft 


Ottawa  Light  Heat  &  Power 

COMPANY.  LIMITED. 

p;;?’'’"’-  ntvrDE^Ds. 

nking  Nolicp  1^  hereby  given  that  the  ueual 

dividenrfe  have  hern  declared  for  quarter 
ending  JOlh  June.  1^1 4.  pavablf*  tn  Share- 
holderj*  of  record  I5th  June,  as  follows;  — 

lines  at  I  preferred  .STOCK;  |vi<^;:  (b<?in8  at 

its  (be  rate  of  h’j'V  p^r  annum),  payable 

I  000  ,nn;  '“‘y.  ta34. 

,  ,  COMMON  STOCK:  (being  at 

aiq  ou  .  thp  ralp  o(  per  anmrmi.  pavable  2nd 


some  months  ago.  At  the  presen!  July.  19.14 

officials  of  thp  Falconbridge-\  on- j  The  transfer  bo<;k5  wiU  not  be  closed. 


Bv  Order. 

F.  \C.  FEE. 
Serrat.ary. 

OFTAVt'A.  8fh  |una.  1934 


Agnew -Surpass  Sales 
Continue  to  Expand 


nient.'-,  according  to  Standard  Statis- ,  "PP'P'^P'  purcha.^ers  of  large! 

tics.  Purchases  should  still  be  nn  ,  b"3P'’'ies  of  this  product  the  ex-  ,  p  (>"7n 

a  c.riitiou.s  basi.s.  pense  "'as  inrrx>ased  hy  a  consider-  /yigom;,  ,sip,1 

_  able  amount.  It  was  not  possible  ■  Acn<rw. Surpass 

The  Fitch  Inv  estors  Service  be- ’  f"  ^dd  this  extra  taxation  to  the  sell- | 
lieve  that  summer  influences  are  be- .vour  company  s  Pt’o- 
ing  more  keenly  fell  in  the  business  i  This  tax  has  since  been  re- '  cun.  Cement 

realm,  bin  the  longer  term  outlook  j p"/  ''f"'  "  P'"'"'*  effective  C^n.  -S'eawsh, 
holds  a  fair  degree  of  promise.  ! -May  _1.  13.44.  <  on'verter 

i  -- —  Low  Prices  Prevailed.  Can.  ou 

The  Brookmire  Flconomic  Service  "The  principal  disturbing  factor  in  n'’'’r*v  "c.r* 
istatP  that  the  slight  Inisiiicss  reces-i'he  dairy  industry  is  the  continuing  CnaV’ 

ision  which  is  now  in  evidpnee,  is  low  value  obtainable  for  milk  for  the  ,  Dom  St-ras 
'not  .sufficiently  In  excess  of  the  nor-  produrtion  of  butter,  cheese,  milk  , 

.mat  siinini.pr  let-do-x-n  to  be  sugges- i  powder  and  other  exportable  pro-  ,  ^rfpir-  Lit-'"' 

tivp  that  a  resumption  oi  the  upward  lilucts.  resulting  in  large  quantities  i  pu.-idatipr,  Co 

trend  wilt  he  long  d<;iayed  Thpyi<6f  milk  produced  for  this  purpose 


Investors’  Index, 


»  f’.  I  trend  vvilt  he  long  d<;iayed  Thpyi<6f  milk  produced  for  this  purpose  . 

/VmiOUnCC  GUl  in  IVlonirCol  regard  current  ccriuomic  develop- :  being  shipped  to  the  citie.r  .nr  low  Mninc  fl 

Exchange  Listing  Fees  ni"0tr  and  the  fufure  outlook  as 'price.*,  which  in  turn  has  the  effen 

'  ;  .sufficiently  satisfactory  to  Justify  a  of  breaking  down  selling  price.*  ani)  Ae.7ioH;iie'">- 

-  i  hundred  per  cent,  position  in  the  causing  verv  unsettled  ronditionr-  in 

New  listing  fees,  representing  ’'"■jmarkef.  !the  merchandising  of  diary  produet.*,  pr-ifoip- 

ductions  from  the  old  fees,  have.  —  .  —  - - - —  |  "Your  eompany  is  eon, inning  ihc  .  ivni.io 

been  announced  at  the  Montreal  !  i  heir  securities  listed.  policy  of  purchasing  only  milk  of  <«<"-v  (miu<i 

Stock  Exchange.  .Maurice  Forget.!  Apari  from  the  lower  rates  the  j  the  very  highest  quality,  and  for  this  | 
chairman  of  the  listing  committee,  1  new  fees  differ  in  the  respect  lhat  j  reason  has  refused  to  purchase  milk  ( r,ns.  cinb-m,;.. 
when  questioned  regarding  the  new  j  separate  provisions  have  been  made  ;  which  has  been  offered  at  low  [u  iee.s,  i  i,T<t<)ra<i>,  . 

fees,  stated  that  they  had  been  put  i  for  the  stock  of  mining  companies,  I  which  for  the  most  part  comes  from  j/op^NAii./ns 

into  effect  in  order  to  faeilitaie  the  I  previously  grouped  as  one  with  in- j  farms  that  are  not  up  to  the  siand- 
listing  of  securities  and  that  the  jdustrials.  ards  which  your  compaiiv-  requires.  (’■o)<t  tSa.  Mm.-- 

governing  committee  of  the  ctx- I  T’he  rain-iuuni  fee  is  $500  for  in- |  piant.s  have  been  tnainiaiiied  i;]  e-'"  i  , 

change  wa.s  confident  that  a  num- ! du.strial  roriiorations  and  $100  forjcellent  rondition,  a.nil  only  milk.  '  |„‘17, 77,1,. 
ber  of  companies  would  take  ad-jniining  corporations,  except  when|cream.  butter,  ice  cream  an<l  oihe:'  J.  M.  Cccsul 
vantage  of  the  situation  to  affoni  jan  additional  listing  only  is  con- 'dairy  products  of  i.lie  liesi  ((ualiiy  '5’” 

both  the  company  and  the  share-  cerned.  in  which  case  certain  other  are  offered  for  sale,  Onin  ' 

holders  the  advantages  of  having  exceptions  also  govern.  •  "During  the  .vear  your  company  ‘  L./fv-  Lac'  Adai 


6  G-n  .Stc-l  VV... 
3  (jufn#**’  r'Hr$’- 

^  1  ( u  n  I . 

I  Humberstonp  .Sh. 

Inf.  Pow^T. 

3  Jnntzen  of  Can. 
1*>  Loblaw  .  .  . 

Maple  L.  Mill  . 
I-')  M  L  M  A*  P.. 

I  V.  S.  Lichf  .  . 

1  ■(  Pace  Uersev . 

I  4  Power  C  orp. 

J  Pt  I  .d.  Hotel  .  . 
3  Price  Rms  .  . 

I  Rngei’3*M 

?'»mon  Cirr'jr.T 
>;  Twin  Citv  .  .  , 

L.'niop  (ias 
f.  ni»  Fu-f  . 

V  PS  F.lecf  ric  . 


I  The  Steel  Company  of  Canada,  Limited 

;  PREFERENCE  DJVIPEND  NO.  92. 
Notice  in  hereby’  given  that  a  divj 
Hend  of  forty-three  and  three  quarters 
centj*  (45’‘Ucf  on  t-he  new  Preference 
Shares  of  the  Company  has  been  de 
dared  for  the  ouarter  ending  .lune 
30th..  I^M.  payable  August  Isl., 
1934.  to  «harefrolders  of  record  at  the 
dose  of  business  July  7th..  1^34. 

Bv  Order  of  ihc  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Ontario. 

May  23rd..  _ 

The  Steel  Company  of  Canada,  Limited 

ORDINARY  DIVIDEND  NO  70 
Notice  19  herebv  given  that  a  divi¬ 
dend  of  thirt'*  rent*  I’TCit- i  op  the  new 
Ordinary  5hareii  of  ♦he  Companv  Ha^ 
been  declared  the  qrjarte''  ending 

I  lune  3nih..  I'’3  4,  payable  Auguet  I  at.. 

jOT4,  to  t;har4»hclcl**r«»  of  reco»’d  af  the 
!  rloae  of  bu-inesa  |\ilv  7»h  .  1934. 

I  By  Order  of  tb^  B'^ard. 

I  H.  5.  ALEXANDER. 

!  Secretary. 

,  Hamilton.  Ont.arip. 

Mav  23rd..  1034. 


Mininc  siid  Oil  f  ompouies. 

1  I  VI;,,-,  A,  I  ,,t  ' 

H'll-ri.".-  >3 

I"*  Maniat  Lh].'“ 
ocJ  I’  \LxpIe  Leif 

i’P“  1  1  Mrin.  riin  rior 

5  .11  'lafrhewan  f'. 

(ontaft  12  f)p\’el.. 

.Snniniit  12  Mc.Millan  tiold 
V'  iVtU’.  12  McKinley  Mim 

Ciiib'Miv;..  .  I J  ^bnlo  Cold.  . 

Murwoud  (ak>1i1 

ibrirl  .  .  I -1  \i.'f)Ia  .... 

N.ilnAiis  .  .  12  P;  cilic  !  , astern 

I  !  Pi'Diieer  (iold 


ir:  du<M  II  fisures  of  Canada  for  rlip  '  facilittefs.  The  ne\x-  .^haft  will  nrj  1034  to  ';hatehoIckrA  of  t^to'h  -j  the 

first  quarlpr  of  lfl34  indicates  th^  np  with  the  main  shaft  in  a-ssist--  rlose  of  bu«ness  h,ilv  7th.  i<>34, 

<?xtcnt  nf  the  upturn  in  business  of .  ing.  Work  has  generally  been  car-]  Avnrn 

J  the  company.  The  total  output  in  ried  eastward  in  the  past  year  viihl  5ecrsiary. 

3  panada  for  the  quarter  vva,*  4.036,- '  success.  The  new  shaft  will  he  put,  Hamilton.  Oni.arip. 

'  * '  according  ,o  the  figures  ■  down  through  about  120  ft.  pf  2Grt..  nrv 

^  oym'-’lted  by  ihp  Dominion  Bureau  i  eoarse  gravel  to  reach  the  main  .ore  i 

)  "'■'rupared  with  !  section  and  when  connected  will  i 

^  ...ti  l.bbl  pairs  in  the  corresponding  ^  greatly  assist  hoisting  and  ore  re-  p— ———————— 

2  peiio  o  l..5,{.  I  quirements  for  the  smelter.  Fur- .  DDITICU  PHI  IlMDIA  OnU/FR 

c  ,,  ,  „  ”  -  i  filer  Increase  in  daily  tonnage  ca-i  OKI  I lOil  uULUIfIDIn  rUfICIl 

,  Stmaller  Loss  Reported  By  '  pacity  at  a  later  dale  is  proliahle.  CORPORATION,  LIMITED 
’  Robin,  Jones  &  Whitman!  - — -  DIVIDEND  No.  24 

'l  tra^dlng^'iniT^fiCi^-  "  further  Drilling  Underway  j  wtOTICE  i»  hereby  given  that  a  divide»3 

I  adrng  .ind  fu-hm/j  operator,  re-  ».  Rn„vn  f'r.lrl  ^  of  Thirty -aeven  cent*  (37c.)  per  share 

~  duced  loss  00  operations  to  .$"  435  3CgUin  Kouyn  LiOld}  „„  Cla»s  ‘A  ’  shares  o'  no  par  value  has 

r  after  bond  interest  and  depreriatior.  '  '  been  <leclare<l  for  the  t^e;  months  ending 

'i  mjhe  11  months  ended  FebruarCk  "Yth  the  problem  of  financing, 

1354.  from  loss  nf  $77. '''53  in  til<»  '’J'’-'’’"  develonment  out  of  the  wav  Canada  tai  m  the  ease  of  non-residents  of 

preceding  12  months  In  view  pf  t ho  management  of  ?eguip  Rou-m  | 

I.:  the  improvement  in  the  world's  mar-  Mines  is  now  actively  engaged'  bv  Ord-r  of  the  Board 

''  kets  for  dried  fi.*h  the  direetors  are,  getting  operation*  under  way  .it  ''  '  ernest  rooers. 

hopeful  of  rbowing  .i  profit  in  the  property.  A  gang  of  men  is  ■  Vanccuver  B.C  s^a-etarr 

I ;  current  fi.*e.9|  yoar.  During  the  preparing  for  arrival  of  nm- ■  tune  sth.  19.14 

DM  11,1.", I  fiscal  period  real  csfate  .and  ‘ hinery.  In  addition,  it  is  planncil  - — - - - - 

I  plant  wore  written  dow  1  $450,240  lo!*''  carry  out  some  more  diamond  ^ - ;^_uj ■h.l 

:  $648,150  ilirough  reducing  par  value  'Iflling.  .*ui,|)lcmenting  the  5.0Uii  ;  f  ,na,1ion  WjrphftUnd  Roxes  1  imitnil 
ij  of  coiiiiiioii  share.s  from  $20  lo  no  ,  feel  already  done,  in  order  lo  pro.e  ^®*'***‘*“  WirCOOUnU  DOXCb  LimitBQ 
par.  ]ii))  a  special  section  of  the  mine.  .\n 

III  "’orkin.g  lapital  i.s  up  to  .$525,617  j  iJii|)oi'laiil  re-silH  of  Ihe  lirilliiig  DIVIDEND  NOTICE, 

iijfroiii  .$40,5.5711.  Since  Ihe  end  of  ihe  i'-'umpaign  iindeifaken  la.si  .vear  was  ’*'*■  Do'ctiors  of  this  Company  have 


e  offered  f'lr  sal,..  m7,‘goIh" 

"During  the.  year  your  coin  pan. v  ‘  i.„„-  Lac  Adair 


I?  Koujn  He’.v'at 
1  1  Si.  .Anlhoriv 
^  5a;i  .\ntoni(5 

12  Sl.‘*C43<?  .  -  .  . 
i.  I  .*  S{,jHr4COnr1 

Ii  SuuurrH  f.Np). 


l..ik.-  Colei.  II  ;  fiscal  year  .$14.8:!8  fun, is  held  oiilitie  fact  ilial  il  confirmed  ilie  le- 


W.allace  Lake.  II  l$1S4,D;j3. 


■Jldeimsil  in  Brazil  have  lieen  1  eniii- i  pori.*  previously  issued  of  Hie  ex-lihe  c'la 
i5iied  Hierefty  inipi'oving  c;‘.*h  posi-  isience  of  a  large  ore  zone.  ,ip-!p*yabie 
11;  lion.  Bank  loans  liave  been  re-  pi'o.ximately  l.ooo  feet  wide,  and  a  tecor 

|'!'luce()  to  $5S.;1I3  from  .*83  8211.  while  50-r<)<)i  showing  of  spectacular  fii-c  . 

I  funded  debt  is  lower  by  $4,847  .it  goUl  in  the  <iriginal  trcivch  acjjiss  . 


DIVIDEND  NOTICE, 
eclors  Tjf  ibis  Company  have 
dividend  of  twenty-five  cents 
lare  on  account  of  arrears  on 
"A'  sbafes  of  the  Company, 
nc  3qih.  1^34.  to  shareholders 


'payable  lunc  3qih.  1^34,  to  shareholde 
of  record  lune  1 3th.  10)4. 

L3y  f*rder  of  t.hc  Board 

.1  P.  RERNPy. 

;  Secretary. 

iToronto.  June  7,  1^34. 


